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Dear Sir(s),

QOutcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the
Board of Directors of the Company in their Board Meeting (No.1 of 2021) held today has
interalia (i) Considered, approved and taken on record the unaudited standalone and
consolidated financial results for the quarter and nine months ended 315t December, 2020, (ii)
considered the resignation of Mrs. Kavita Y Singhania from Directorship of the Company and
request to reclassify her shareholding in the Company from Promoter Group to Public
Category, (iii) considered and approved setting up of an integrated Greenfield Grey Cement
plant of 4 Million Tonne per annum by wholly owned subsidiary M/s. Jaykaycem (Central)
Ltd at Panna, M.P. with split grinding unit in U.P at estimated cost cutlay of Rs. 2970 Crores
and (iv) considered and approved Risk Management Policy and CSR Policy of the Company
and Charters of (a) Audit Committee, (b) Stakeholders Relationship Committee, (¢) CSR

Committee, (d) Risk Management Committee and (e) Nomination and Remuneration
Committee

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we enclose herewith aforesaid Results along with
Limited Review Report. A copy of the above is uploaded in the Company’s website
www.jkcement.com and also filed/uploaded on website of BSE and NSE.

The meeting commenced at 12.30 P.M. and concluded at 1. (S  P.M.

Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K. Cement Ltd.,

VR P

(Shambhu Singh

Asst. Vice President (Legal) & Company Secretary.
FCS 5836

Encl: As above
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

I. We have reviewed the accompanying statement of unaudited standalone financial results of J.K. Cement
Limited (the “Company”) for the quarter ended December 31, 2020 and year to date from April 01, 2020
to December 31, 2020 (the “Statement™) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2, This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and .
petform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become awate of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

5. Emphasis of Matter — CCI Case

We draw attention to Note 4 (i) & (ii) in the accompanying statement of unaudited standalone financial
results, wherein it has been stated that the Competition Commission of India ( CCI') has imposed penalty
of Rs. 12,854 lakhs ('first matter') and Rs. 928 lakhs (‘second mattet’) in two separate orders dated August
31, 2016 and January 19, 2017 respectively for alleged contravention of provisions of Competition Act
2002 by the Company. The Company has filed appeals against the above orders.

The National Company Law Appellate Tribunal (NCLAT'), on hearing the appeal in the first matter,
upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post order of the
NCLAT, CClI issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lakhs consisting of
penalty of Rs. 12,854 lakhs and interest of Rs. 2,638 lakhs. The Company has filed appeal with Hon'ble
Supreme Court against the above order. Hon'ble Supreme Court has stayed the NCLAT order. While
the appeal of the Company is pending for hearing, the Company backed by a legal opinion, believes that
it has a good case and accordingly no provision has been considered in the books of accounts.
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In the second matter, demand has been stayed and the matter is pending for the hearing before NCALT.
While the appeal of the Company is pending for hearing, the Company backed by a legal opinion,
believes that it has a good case and accordingly no provision has been considered in the books of
accounts.

Our conclusion is not modified in respect of this matter.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Dlgitally signed by ATUL
ATUL e
ON: en=ATUL SEKSARIA, c=IN,

. o=Pgrsonal
SEKSARIA £
Date: 2021.02.06 13:25:35 +05'30'

per Atul Seksaria

Partner

Membership No.: 086370

UDIN: 21086370AAAAAH3570
Place: Faridabad

Date: February 06, 2021




Notes:

1 These standalone financial results have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards (Ind-AS) as prescribed
under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015, as amended.

2 ”The above unaudited standalone financial results of the Company for the quarter & nine months ended December 31, 2020 have been reviewed by the Audit Committee and
approved by the Board of Directors at their mesting held on February 6, 2021 .The statutory auditors have conducted limited review of the same, pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

3 The Company is engaged in one business segment only i.e. cement and cement refated products.

4(i) "Competition Commission of India (CCI)" vide its order dated August 31, 2016 imposed a penalty of 312,854 lakhs on the Company. The appeal was heard whereupon
National Company Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCI's order. The Company has filed statutory appeal before the Hon'ble Supreme
Court, which vide its order dated October 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the tribunal in this matter will continue for the
time being. The Company, backed by legal opinion, believes that it has a good case and accardingly no provision has been considered in the books of accounts.

4(ii) In a separate matter, CCl imposed penalty of ¥ 928 lakhs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the Company.
On Company's appeal, NCLAT has stayed the operation of CCI's order. The matter is pending for hearing before NCLAT. The Company, backed by legal opinion, believes it
has a good case and accordingly no provision has been considered in the books of accounts.

5  The Government of India on September 20 2019, vide the Taxation Laws (Amendmen) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 1961, which
provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The Company is continuing to
provide for income fax at old rates, considering available unutilised minimum alternative tax credit and other tax benefits/holidays.

6  J.K. Cement Works (Fujairah) FZC is incurring losses for the past several years since its incorporation and its net worth has been significantly eroded. During the quarter and
year ended March 31, 2020, based on business valuation of J.K. Cement Works (Fujairah) FZC (subsidiary of J.K. Cement (Fujairah) FZC) by an independent external valuer,
the Company had recognised provision towards diminution of carrying amount of investment in JK. Cement (Fujairah) FZC of Z 16,151 lakhs. Additionally, the Company had
also provided for outstanding receivable from earfier years from J.K. Cement {Fujairah) FZC amounting to ¥ 1,664 takhs. The total amount of Z, 17,815 lakhs was disclosed as
an exceptional item in the audited financial results/statements for the quarter and year ended March 31, 2020. '

7 The Company has considered the possible effects that may result from COVID-19 in the preparation of these standalone financial results including the recoverability of the
carrying value of financial and non-financial assets. Based on the current quarter performance and estimates arrived at using intermal and external sources of information, the
Company does not expect any material impact on such carrying values. The impact of COVID-19 on the Company's financial statements may differ from that estimated as at
the date of approval of the standalone financial results and it will closely monitor any material changes to future economic conditions.

8  The Code on Social Security, 2020 (‘Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020.
The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not
yet been issued. The Company is in the process of assessing the impact of the Code and will record the same, if any, in the period the Code becomes effective.

9 The figures for the corresponding previous period have been regrouped I reclassified wherever necessary, to make them comparable.

For and on behalf of the Board of Directors
RAGHAVPAT M
7 "SINGHANIA
SINGHANIA -Date:2021.0206
; 12:54:42 +05'3(

0*

Raghavpat Singhania
Place : Kanpur Managing Director
Dated : 6th February, 2021 DIN No. 02426556
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of J.K. Cement
Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™), for the quarter ended December 31, 2020 and year to date from April 01, 2020 to
December 31, 2020 (the “Statement™) attached herewith, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement includes the results of the following entities:

S$.No. | Company Name Nature
1. J.K. Cement Limited Holding Company = -
Subsidiaries ’ ‘
2. J K. Cement (Fujairah) FZC Wholly owned subsidiary company of J.K. Cement
Limited

3. [ J.K. Coment Works (Fujairah) FZC | Subsidiary company of J.K Cement (Fujairah) FZC
J.K. White Cement (Africa) Limited | Wholly owned subsidiary company of J.K. Cement
Works (Fujairah) FZC

5. Jaykaycem (Central) Limited ‘Wholly owned subsidiary company of J.K. Cement
Limited

Based on our review conducted and procedures petformed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come to
our attention that causes us to belicve that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Inq AS?)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
theteunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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6. Emphasis of Matter- CCI Case

We draw attention to Note 4 (i) & (ii) in the accompanying statement of unaudited consolidated financial
results, wherein it has been stated that the Competition Commission of India ('CCI') has imposed penalty of
Rs. 12,854 lakhs (‘first matter') and Rs. 928 lakhs (‘'second mattet') in two separate orders dated August 31,
2016 and January 19, 2017 respectively for alleged contravention of provisions of Competition Act 2002 by
the Company. The Company has filed appeals against the above orders.

The National Company Law Appellate Tribunal (NCLAT"), on hearing the appeal in the first matter, upheld
the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post order of the NCLAT, CCI
issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lakhs consisting of penalty of Rs. 12,854
lakhs and interest of Rs. 2,638 lakhs. The Company has filed appeal with Hon'ble Supreme Court against the
above order. Hon'ble Supreme Court has stayed the NCLAT order. While the appeal of the Company is
pending for hearing, the Company backed by a legal opinion, believes that it has a good case and accordingly
no provision has been considered in the books of accounts.

In the second matter, demand has been stayed and the matter is pending for the hearing before NCALT. While
the appeal of the Company is pending for hearing, the Company backed by a legal opinion, believes that it
has a good case and accordingly no provision has been considered in the books of accounts.

Our conclusion is not modified in respect of this matter.

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of four subsidiaries, whose unaudited intetim financial results and other unaudited
financial information reflect total revenues of Rs. 7,976 lakhs and 21,724 lakhs, total net loss after tax of Rs.
2,010 lakhs and Rs. 4,804 lakhs, total comprehensive loss of Rs. 1,493 lakhs and Rs. 3,246 lakhs, for the
quarter ended December 31, 2020 and for the period from April 01, 2020 to December 31, 2020 respectively,
as considered in the Statement which have been reviewed by their respective independent auditors. The
independent auditor’s reports on interim financial results and other financial information of these entities
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

8. Certain of these subsidiaries are located outside India whose financial results and other financial information
have been prepared in accordance with accounting principles generally accepted in their respective countries
and which have been audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company’s management has converted the financial results of such
subsidiaries located outside India from accounting principles generally accepted in their respective countries
to accounting principles generally accepted in India. We have reviewed these conversion adjustments made
by the Holding Company’s management. Our conclusion in so far as it relates to the balances and affairs of
such subsidiaries located outside India is based on the report of other auditors and the conversion adjustments

prepared by the management of the Holding Company and reviewed by us.

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified with
respect to our reliance on the work done and the reports of the other auditors.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Digitally signed by ATUL
ATUL B
DN: cn=ATUL SEKSARIA, c=IN,

o=Pérsonal
SEKSARIA i
Date: 2021.02.08 13:24:20 +05'30'

per Atul Seksaria

Partner

Membership No.: 086370
UDIN: 21086370AAAAAI4902
Place: Faridabad

Date February 06, 2021
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020

CONSOLIDATED
Period Ended
{Note 7)
Unaudited Unaudited Unaudited Unaudited Unaudited i
Revenue:
l{Revenue from Operations 183,271.23 163,439.68 147,178.04 447,195.46 42559862 { 580,163.78
11| Other income 3,022.51 2,855.62 2,318.82 7,891.28 5,803.03 8,532.52
1il| Total Income (1) 186,293.74 166,295.30 149,496.86 455,086.74 431,401.65 | 588,696.30
IV[Expenses
a) Cost of materials consumed 30,448.14 26,959.74 24,030.24 69,541.80 69,312.20 92,310.59
b) Purchase of traded goods 1,149.83 1,061.82 788.61 2,777.05 1,868.51 2,575.91
) Changes in inventories of finished Goods,work in progress and stock in Irade (4,113.22) (3,549.50) 9.90 106.13 (5,111.67) (7,778.25)
d) Employee benefits expense 12,42345 10,942.45 11,268.58 33,836.66 34,293.10 45,521.82
¢) Finance costs 6,631.83 6,078.27 6,633.42 19,361.49 21,023.56 27,636.29
f) Depreciation and amortisation expense 7,755.40 751719 7,020.35 22,638.09 21,541.62 28,796.17
q) Power and fuel 33,918.95 29,457.71 27,349.45 79,141.99 81,190.95 | 109,447.48
h) Freight and forwarding 36,627.33 31,132.35 28,411.76 86,106.76 80,544.52 | 110,243.04
i) Other expenses 27,784.07 24,292.97 26,367.93 66,252.33 77,365.71 |  106,498.56
Total Expenses (a to i) 152,625.78 133,893.00 131,880.24 379,762.30 382,028.50 |  515,251.61
V|Profit hefore exceptional items and tax (Hl-IV) 33,667.96 32,402.30 17,616.62 75,324.44 49,373.15 73,444.69
VI|Exceptional ltems - - R .
VIl Profit before tax (V-VI) 33,667.96 32,402.30 17,616.62 75,324.44 49,373.15 73,444.69
a) Current Tax 10,765.68 8,852.56 2,944.57 21,968.00 14,649.17 17,123.87
b) Deferred Tax 1,173.74 1,393.96 2,242.15 447748 2,467.16 7,981.51
Vill|Tax Expense 11,939.42 10,246.52 5,186.72 26,445.48 17,116.33 25,105.38
IXIProfit after tax (VII-VIll) 21,728.54 22,155.78 12,429.90 48,878.96 32,256.82 48,339.31
Attributable to: Equity Holders of the J.K.Cement Ltd. 21,937.98 22,173.59 12,552.75 49,380.73 32,976.15 48,571.26
: Non Controlling Interest (209.44) {17.81) (122.85) (501.77) (719.33) (231.94)
X|Other Comprehensive Income /(Loss)
ltems that will not be reclassified to profit and loss in subsequent period, net of tax (342.30) (720.03) 277.58 (371.91) 619.11 1,714.29
Other Comprehensive Income /(Loss) for the period, net of tax (342.30) (720.03) 271.58 {371.91) 619.11 1,714.29
Xi[Total Comprehensive Income/(Loss) for the period, net of tax {IX+X) 21,386.24 21,435.75 12,707.48 48,507.05 32,875.93 50,053.60
Profits attributable to: Equity Holders of the J.K.Cement Ltd. 21,937.98 22,173.59 12,552.75 49,380.73 32,976.15 48,571.25
: Non Controlling Interest (209.44) (17.81) (122.85) (501.77) (719.33) (231.94)
Other comprehensive income attributable to: Equity Holders of the J.K.Cement Ld. (372.50) (778.55) 281.66 {501.63) 729.23 2,785.15
: Non Controliing Interest 30.20 58.52 {4.08) 129.72 (110.12) (1,070.86)
XII|Paid-up Equity Share Capital 7,726.83 7,726.83 7,726.83 7,726.83 7,726.83 7,726.83
(Face valus of € 10/- per share)
Xiltlother Equity (Excluding Revaluation Reserves) - .. - - - 295,041.50
XIV|Basic and Diluted Eamings Per Share{of ¥10/-each)
(Not Annualized except year ended )
iiBefore Extraordinary Items (in ¥) 2812 28.67 16.09 63.26 41,75 62.56
1i| After Extraordinary items (in ¥ ) 28.12 28.67 16.09 63.26 [ - 41.75 62.56




Notes:

1

10

These unaudited consolidated financial results of the Company include, the results of one subsidiary located in India and three subsidiaries located outside India [together referred
as the "Group"]. These financial results have been prepared in accordance with indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.The said financial results of the Group have been prepared in
accordance with "Ind AS 110-Consolidated financial statements”.

The above unaudited consolidated financial results of the Company for the quarter & nine months ended December 31, 2020 have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on February 6, 2021 .The statutory auditors have conducted limited review of the same, pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,

The Group is engaged in one business segment only i.e. cement and cement related products.

"Competition Commission of India (CCI)" vide its order dated August 31, 2016 imposed a penalty of 12,854 lakhs on the Company. The appeal was heard whereupon National
Group Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCl's order. The Company has filed statutory appeal before the Hon'ble Supreme Court, which vide
its order dated October 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the tribunal in this matter will continue for the time being. The
Company, backed by legal opinion, believes that it has a good case and accordingly no provision has been considered in the books of accounts.

In a separate matter, CCl imposed penalty of 928 lakhs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the Company. On
Company's appeal, NCLAT has stayed the operation of CCl's order. The matter is pending for hearing before NCLAT. The Company, backed by legal opinion, believes it has a
good case and accordingly no provision has been considered in the books of accounts.

The Govemment of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 1861, which
provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The Company is continuing to
provide for income tax at old rates, considering available unutilised minimum alternative tax credit and other tax benefits/holidays.

The Group is submitting the quarterly consolidated financial results in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
read with circular no.CIRICFD/CMD1/44/2019 dated March 29, 2019.

Till year ending March 31, 2019, subsidiaries located outside india were using 31 December as the year end and consolidated on a yearly basis with a time lag of one quarter.
From April 01, 2019 the foreign subsidiaries have changed their reporting period to align with that of Parent (31 March) for preparation of financial results for the relevant period.
This change in management estimate is applied in preparation of the consolidated financial statements for the period ended March 31, 2020 accordingly the foreign subsidiaries
have prepared financial statements for the 15 - month period ended March 31, 2020.

The Group has considered the possible effects that may result from COVID-19 in the preparation of these consolidated financial results including the recoverability of the carrying
value of financial and non-financial assets. Based on the current quarter performance and estimates arrived at using internal and extemal sources of information, the Group does

“not expect any material impact on such carrying values. The impact of COVID-19 on the Group's financial statements may differ from that estimated as at the date of approval of

the consolidated financial results and it will closely monitor any material changes to future economic conditions.

The Code on Social Security, 2020 (‘Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The
Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet
been issued. The Group is in the process of assessing the impact of the Code and will record the same, if any, in the period the Code becomes effective. . :

The figures for the comesponding previous period have been regrouped / reclassified wherever necessary, to make them comparable.

For and on behalf of t_he Board of Directors
RAGHAVPAT e e

SlNGHAN'A E:xs%;’on.uzne!ms;u

Raghavpat Singhania
Place : Kanpur Managing Director
Dated : 6th February, 2021 DIN No.02426556
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For Kind Attention of Shareholders : As a part of Green Initiative of the Government,

all the Shareholders are requested to get their email addresses registered with the Group for receiving Annual Report efc. on email.




