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To,

Head of the Listing Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,Mumbai - 400 001
Scrip Code : 517336

To,

Head of the Listing Department,
Calcutta Stock Exchange Limited,
7, Lyons Range, 4Th Floor,
Kolkata - 700 001.

Script Code -023035

Dear Sir,

Sub: Outcome of Board Meeting held on 31t August, 2023 (under Regulation 30 read with
Schedule Il of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Requlations. 2015 ).

This is to inform you that, the Board of Directors of the Company at its Meeting held on August 31st,
2023, inter alia, has approved the Audited Financial Result of the Company for the quarter ended 31%!
March 2023, pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the same on your record and acknowledge the receipt.

Thanking You,

Yours Faithfully
For, Modern Malleables Ltd.

Digitally signed by §|DDHISHREE
SIDDHISHREE

JHUNJHUNWALA JHUNJHUNWALA

Siddhishree Jhunjhunwala
Director

Enclo ;: as ahove



H. P. JHUNJHUNWALA & CO.

CHARTERED ACCOUNTANTS
907, MARSHALL HOUSE, 33/1, NETAJI SUBHAS ROAD, KOLKATA-700001

PHONE- (033) 2231-1057 / 9831426066, e-mail: hpiassociates@gmail.com

Independent Auditor’s Report on Annual Financial Results of M/s. Modern Malleables Limited to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended).

To the Board of Directors of M/s. Modern Malleables Limited
Opinion

1. We have audited the accompanying annual financial results (‘the Statement’) of M/s.
Modern Malleables Limited (‘the Company’) for the year ended 31* March 2023, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’) including relevant circulars issued by the Securities and
Exchange Board of India (“SEBI”) from time to time.

2. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(a) presents financial results in accordance with the requirements of Regulation 33 of
the Listing Regulations, and

(b) gives a true and fair view in conformity with the applicable Indian Accounting
Standards (‘Ind AS’) specified under section 133 ofthe Companies Act, 2013 [‘the
Act’), read with the Companies (Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India, of the net profit after tax
and other comprehensive income and other financial information of the company
for the year ended 31 March 2023,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Qur responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI) together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4, This Statement has been prepared on the basis of the standalone annual financial
statements and has been approved by the Company's Board of Directors. The Compan i
Board of Directors s responsible for the preparation and presentation of the Stateme
gives a true and fair view of the net profit and other comprehensive income an E




financial information of the Company in accordance with the Ind AS specified under section
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India, and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern, and using the going concern basis of accounting unless the Board of
Directors either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with Standards on Auditing, specified
under section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section
143(10) of the Act, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that s sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intenticnal
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the Company
place an adequate internal financial controls with reference to financial statemg
the operating effectiveness of such controls.




* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation,

9. Materiality is the magnitude of misstatement in the financial statement that, individually or
in aggregate, makes it probable that the economic decision of a reasonably knowledgeable
user of the financial statements may be influenced. We considered quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work ; and (ii) to evaluate the effect of any identified misstatements in the
financial results.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

12. The Statement includes the financial results for the quarter ended 31 March 2023, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subject to limited review by us.

For H.P. Jhunjhunwala & Co.

Chartered®ccountants

FRN No

Place : Kolkata
Date: Z(c} kuqu—‘zo)ﬂ%a

Partner ‘
Membership No. 058429

UDIN: 2205849 ngd 4 ss
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Statement of Audited Financizl Results for the Quarter and Year Ended 31st March, 2023

{ inlakhs)
: ' Preceding 3 Jugoraspon "8 A Veghio catg for Previous Year
months ended ‘ w:|'months'ended in the | . the current
s months ended on S g ended on

- on'31/03/2023 311122022 previous year on period ended 31/03/2022
e T L “01.31/03/2022 on 31/03/2023
it = : i Audited Unaudited Audited Audited Audited

| Revenue from Operations 220412 1,835.08 996.64 5,228.78 4.535.41

Il Qtherlncome 14.31 10.28 12,39 211.27 72482

il Total Revenue (I+Il) 2,218.43 1,845,385 1,009.03 5,440.05 §320.23

IV Expenses:

{a) Cost of materials consumed 1.201.12 369.42 1,233.31 2.848.52 3.020.98
{b) Purchases of Stock-in-Trade - - - - E
{c) Changes in Inventories of finished goods, work-in-progress and stock in trade 368.98 727 .46 (448.38) 519.56 (427 42)
(d) Employee benefits expense 77.76 6483 74.80 276.29 175.24
(e) Finance Cosls 5 - - 5 143
{f) Depreciation & Amortisation Expenses 12.91 21.86 21.82 78.58 B7 31
(g) Loss an Sale of Mutual Fund < " . B I
(h) Other Expenses 196.30 89.24 160.08 489.78 574.91
Total expenses 1,867.07 1,272.80 1,071.45 4.212.70 3,432.45
Profit/ i i 1

v rofit/ (Loss) before exceptional items and tax (IH-IV) 161,36 57255 (62.42) 122735 188778

VI Exceptional ltems Y ” g N

VIl Profit/ (Loss) before tax (V+Vi) 361.36 §72.55 (62.42) 1,227.35 1,887.78

VIl Tax expenses

{1) Current Tax 90.95 144.11 - 300.3¢ 383,61
(2) Deferred Tax 0.51 = - 0.51 (0.77)

IX Profit{Loss) for the period (VILVII) 269,90 4208.44 162.42) 926.54 1,498.84

X Other Comprehensive Income
A (1) lems that will not be reclassified to profit or loss

i. Remeasurements of the defined benefit plans - -
Jl,lfccél.:‘tzlnstrumenls through Other Comprehensive 81.22) 170.09 ) 206.67 208,20
(1Y Income tax relating lo items that will not be (0.05) - - (0.05) (27.52)
reclassified lo profil or loss
B (1) ltems that will be reclassified to profit or loss :
(Il Income tax relating to items thal will be reclassified to J K
profit or loss

X| Total Comprehensive Income for the period (Comprising Profit/ (Loss) and
Other Comprehensive Income for the period) (IX+X) fi62.53 54543 62.42) 113218 2,178.62

Xli Paid - up Equity Share Capital {(Face value per share * 10/-) 1.165.25 1.165.25 1.165.25 1.185.25 1.165.25

Xill Earnings per share (not annualised)

(a) Baslc 0.23 0.37 {0.05) 0.80 128
() Diluted 0.23 0.37 {0.05) ¢.80 128
NOTES

1 The aforesaid Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board at its meeting held on 10th May 2023

2 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Companies (Indian Accounting Standards;
(Amended) Rules, 2016 as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting praclices and policies to the exten! applicable.

3 The format for Unaudited Results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to the extent required 1o comply wilh requirements
of SEBI's circular dated July 5, 2018, Ind AS and Schedule Il (Division Il) to the Companies Acl, 2013 applicable to Companies that are required to comply wilh Ind A3,

4 The Company is engaged in Power sectors and Telecommunication Secter. The Coempany is making all efforts lo achieve its core manufacturing activilies in order to achieve ils objeclives
The Company has over a period of few years has addad technical expertiseffacililies involving structural, telecommunicalion and Instrumentation work apart from Company's expertise in
Electrical Conductors and Accessories. It has conlinuous initiative to procure further business in the area of supply and erection packages in telecommunication sector apart from
contracling and manufacturing for power sector.

5 The Company has considered the possible effecls of COVID 19 and based on the related estimates and assumption, no material adjustment is reguired in the carrying value of current and
non - current assels upto the date of approval of this Financial Results.

6 The Auditors have carried out Limited Review on the aforesaid Financial Results for the Quarler year ended on 31st March 2023 as required in lerms of Reguiation 33 of SEBI (Listing
Obligations and Disclosure Reguirements) Regulalions, 2015 and the report was placed before the Board and the same was noled. Managemenl has exercised necessary due diligence o
ensure that the financial resulls provide a true & fair view of its affairs.

7 Previous year/ period figures have been regroupedirearranged, wherever necessary to make them comparable with the current period figures.

By order of the Board
For Modern Malleables Limited

Digitally signed by
SIDDHISHREE
JHUNJHUNWALA

SIDDHISHREE
JHUNJHUNWALA

Place : Kolkata
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Audited Statement of Assets and Liablilities as at 31st March, 2023

(" inlakhs)
Asat. . As at
1/03/2023 31/03/2022
Skl ol Audited ~Audited
ASSETS
(1) Non-current assets ’
(a) Property, Plant and Equipment 551.65 567.91
(b) Capital work-in-progress -
(c) Intangible assets -
(d) Financial Assets
(i) Investments 8698.22 7117.55
(Ii) Other financial Asset 29.22 29.90
(&) Non-current tax Assets - -
(f) Other non-current Assets - <
Total Non-current assets 9279.09 7715.36
(2) Current assets
(a) Inventories 701.16 1243 92
(b) Biological Assets other than bearer plants -
(c) Financial Assets
(i) Investments - -
(i) Trade receivables 1350.03 1937.76
(iii) Cash and cash equivalents 79.14 38.38
(iv) Loans - -
(v) Other financial Assets 1000.05 0.05
(d) Current Tax Assets (Net) 104.68 129.48
(e) Other current Assets 248 65 571.18
Total Current assets 3483.71 3920.77
Total Assets 12762.80 11636.13
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 1165.25 1165.25
(b) Other Equity 9227 .20 8095.05
Total Equity 10392.45 9260.30
Liabilities
(2) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - -
(ii) Trade payables - -
(ii)Other financial liabilities - -
(b) Provisions 28.83 31.63
(c) Deferred tax liabilities (Net) 19.12 18.60
(d) Other non-current liabilities - 238.64
Total Non-current Liabilities 47.95 288.77
(3) Current liabilities
(a) Financial Liabilities
(i) Borrowings - -
(ii) Trade payables
- Total outstanding dues of micro-enterprises and small enterprises - -
- Total Qutstandmg dues of creditors other than micro enterprises and small 2944 15 2054 65
enterprises
(iii) Other financial liabilities x =
(b) Provisions - -
(c) Current Tax Liabilities (Net) -
(d) Other current liabilities 78.25 32.41
Total Current Liabilities 2322.40 2087.06
Total Equity and Liabilities 12762.80 11636.13
0.00 0.00
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