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Ref: F&A/13-14/203 | 14" November, 2013

National Stock Exchange of India Lid.
Listing Department,

57 Floor, Exchange Plaza,

Plot no. C/1, G Block

Bandra-Kurla Complex

Bandra (E)

Mymbgi - 400 051

Dear Sir / Madam,

Ref: SYMBOL: HIRECT

Sub: Fingncial Results and Limited Review Re 1 for the 2™ rter ended 30

September, 2013

In compliance with the listing agreement, we are enclosing herewith two copies of the
Unaudited Financial Results along with the Limited Review Report for the first quarter ended
‘30”‘ September, 2013 approved by the Board of Directors of the Company at the megting
held on 14" November, 2013. |

Yours faithfully,
For_ Hind Rectifiers Ltd,

{ ’1;_\\\

S.K.Nevatia
Chairman & Managing Director

Encl: a/a.
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CHARTERED ACCOUNTANTS G3, 8th Floor, NEEREST"

156 ‘Tardeo Road, Tardeo, .

SHAH ' Mumbai - 400 034,
UDAY 1. (-A Off : 2352 4873 [ 4874
B. COM., F.CA. Fax : 91-22-2352 4875

PREMAL P. GANDHI Emall : udaypremalca@vsni.net
. COM, F.GA LIMITED REVIEW REPORT

The Board of Directors
Hind Rectifiers Lid.
Lake Road -

Bhandup {West)
Mumbai — 400 078.

Dear Sirs,

We have reviewed the accompanying statement of upaudited financial results of M/s. Hind
Rectifiers Limited for the period from st July, 2013 to 30th September, 2013. This financial
statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based
ON. our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for the financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an opinion on the statement.

Based on our review conducted as stated above, nothing has come to our attention thal causes
us to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211(3C) of the Companies Act, 1956 and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the stock exchanges, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For and on behalf of
KHANDWALA & SHAH,
Chartered Accountants,
(Registration No.105069W)

o

.——-'_,__"—
(UDAY J. SHAH)
Partner
MUMBAI: 14 NOV 2013 Membership No.033038
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 3

0TH SEPTEMBER, 2013

h:rectnom " E-MAIL: corporate@hirect.com, marketing@hirect.com

(% In |acs)
AL 3 Months Ended & Months Ended Year Ended
onths En . onths Ende ear
sr.No PARTICULARS 3I0th Sept,2013| 30th Juny, 2013 30th Sept,z012| 3oth Sept 2013 30th Sept,2012|  31st Mar, 2013
{Unuudited) {Unzudited) {Unawdited) (Upaudited} {Unaudited) {Audited}
1 |Gross Sales / Tneome froi Operations 3,113.97 963.41 3,694.03 4,075.38 £,363.12 14,539.64 |
3 |Less; Excise Duty / Service Tox 163.08 69.58 | 245.41 232.66 300.36 917.99
7 |Net Sales/Income from Operations 2,948.89 £53.83 3,748.62 3,842.72 5,972.76 13,621.65
4 |Expanses . )
Cost of Materals Consumed 1,761.52 725.20 2,715.65 2,486.72 4,453.10 §,734.45
Purchases of Stock-in-Trads 125.68 81.53 111.22 207.214 153.63 355.28
Changes in Inveritories of Fnished Goods, Watksin-Progress
an:“gwﬁmf';; i es oF i 443,22 (198.79) (213.01} 244.43 (465.90) {545.5R)
Employee Benefits Fxpense 421.45 383.09 432.69 804.54 765.99 1,583.19
© | Depreciation and Amortizabion Expenie 56,32 5h.32 5988 11164 114.12 234.67
Other Expanses 284.34 209.76 259,94 494,10 476.43 1,077.69
Total Expenses 3,002.53 1,256.11 3,366.37 4,348.64 5494.37 12,439.83
5 [Profit fram Opetations before Other Income, Flnance (143.64)| (362.28) 382.25 (505.92) 478.39 | 1,181.82
% |other Income ‘ 7.06 | 13.32 5.93 - 2038 9.68 24.25
2 Frafit from Ordinary Activites kefors Finance Cocte B (135.53) (348.96) 388.18 (485.54) 4BE.08 1,206.07
B |Finance Costs ] 2674 28.563 | 15.12 53.27 44.70 55.38
5 [Profit from Ordinary Actviiey aftar Finance Costs lut (155.32)\7 (377.49)] 373.06 | (54381) 44338 1,110.69
10  |Exceptional Ttems i - - - - - -
11 |proft/{Los#) from Ocdinary Activities befare tax {166.32) {377.49) 373.06 (543.81) 443.38 1,110.69
12 |Tow Expense Current - - 75.00 - 90.00 222.50
MAT Crefit Entitlerent - - - - (125.00}
Defgred - - - - - 0.43
For Earller Years - - - {0.01)/
13 |Net Profitj(Loss} from Grdinary Actlvitias after tax (166.32)| (377.49) 202.06 (543.81) 353.38 1,012.77
14 |Edraordinary Item e ‘ _ - N
15 |Net Profit/(Loss} for the periad (166.32) (377.49) 298.046 (543,81} 353,38 1,012.77
16 [Pakdup equity share caplal 30116 301.16 301.16 30116 301.16 301.16
17 |Reserves excluding Revalustion ressrves - - - ‘ 6,747.74
18 |Eamings Per Share-Basic and Diluted (In %) (1.10) (2.51) 1,58 (3.61) 2.35 5.73
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SELECT INFORMATION FOR THE QUARTER AND SIX moNTHS ENDED 20TH SEPTEMBER, 2013

PART - I
3 Manths Ended i & Montha Ended Year Ended
Sr.Ho PARTICULARS 40th Sept,2013| 20tH June,2013| 30th Sept,2012] 30th Sept, 2013 30th S=pt,2012| 31st Mar,2013
fuUnaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
A |PARTICULARS OF SHAREHOLDING
1. Public shareholding
- No of shares #3,52,773 83,52,773 £4,69,409 83,52,773 84,069,409 83,52,813
- Portentage of shateholding 55.47 55,47 56,25 55.47 56.26 55.47
2. Promotors and promoter group Shareholding
o) Pledged / Encumbered )
- Number of Shares NIL NIL NIL NIL NIL NIL
- Percentege: of Shares. (33 @ % of the total sharsholding - - - - - .
of promater and prOMOter group) .
- Percentage of Shares (s a % of the total share capltal - - - "
of the company) '
b) Non-sencumbered
- Numbes of Shares &7,05,157 67,05,157 65,588,521 67,05,157 65,858,521 67,058,117 |
- Pergentage of Shares (as 2 % of the totol shareholding 100,00 100.00 100.00 100.00 100.00 100.00
of promoter and promaoter group)
- Percentarge of Shares (a5 @ % of the total share capital 44.53 44,53 43.75 44.53 43,75 44,53
of the company}
PARTICULARS 3 MONTAS ENDED 30.09.2013
B__[INVESTOR COMPLAINTS
i i - i
e e P
3 |Disposed of during the quarter ] OME
4 |Rernaining unresclved at e and of the quartar NIL

NOTES: 1. Tha above results have been reviewed by the Audit Committee and teken on record by the Baard of
Directors of the Company b Its meating held on 14th November, 2013
2. Statutory Auditors have carded out the limited review of the financial results for the hall year ended
Saptember 30, 2013,
3. As defined i Accounting Standard-22 Company dres Dot have slrtificant Gefurrwd Law Limbility fAssat and
accordingly it will be accaunted at the end of the year

Bor and on behalf of

WDWALA & SHAH FOR HEND RECTIFIERS LEMITED
Chertered Accountants /-—:,,_.-- ———
Place : Mumbai . S . NEVATIA
Dated: 14th November, 2013 : -____.:110 CHAIRMAN & MANAGING DIRECTOR
n—-'."':"r
VDAY ). SHAH
Partnar
M. Mo, 33038

KHANDWALA & SHAH
CHARTERED ACCOUNTANTE
G-3, Bth Floor, Everest,
156, Tardao Main Road,
Tardeo, Mumbai-400 034,
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SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYEDR
FOR THE QUARTER AND 5IX MONTHS ENDED 30TH SEFTEMBER, 2013

!WIEBSITE htlp:l(www.hirect.cam % E-MAIL: corporate@hirect.com, marketing@hirect.com

) {T In lacs)
3 Months Ended & Manths Ended Year Ended
Sr.Mo PARTICULARS 20th Sept,2013| 20th June,2013| 30th Sept,2012| 30th Seph2013| 30th Sept2012|  31st Mar,2013
(Unapdited) (Unaudited) {Unauditad} {Unauditad) (Unaudlted) {Auditad)
1 Se;nmmt Revanue
Electronic. Comporehts 523.72 258.62 548.85 782,34 178,45 2,1580.37
Equipments 2,637.80 721.40 3,352.68 3,259.20 540348 12,328.00
Total 3,061.52 480.02 3,901.53 4,041.54 6,281.93 14,483.37
Less : Inbarseginent Hevenue . 118,63 86.19 152,91 198,82 309.17 866,72 |
Net Sales / Tnoome from Operations 7.948.85 393.83 3,748.62 3,642.72 £872.76 12,621,635
2 |Segment Results Profit [ (LoFs)
Electronic Qamponents 16,55 (17.08) 45.22 (0.5%) B4.21 189.19
Equipmenta (51.20) {243.89) 457.53 (295.09) 628.31 1,432,323
Tokal (3465} (260.97) 506,75 (295.62) P52 1,62%.42
Less : Intarest 29.75 28.53 15,12 58.28 44,70 95.38
Other Unalicable Expenditure
{ Net of Unallocable Income} 101.92 ¢ §7.99 118.57 189.91 204.44 415.35
Profit Bergra Tax {166.32) (377 49) 373.06 {543.81) 443.28 1.110,69
3 |Capltal Bmployed
Elegtronic Components 655.08 £13.70 £19.32 £55.08 £19.32 519.60
Equipments 4,507.83 4,438.11 5,106.47 4,507 83 5,106.47 5,068,92
FOR, HIND RECTIFIERS LIMITEDR

Flace : Mumbai )
Dated: 14th November, 2013

£ SEMI CONDUCTORS © RECTIFIERS

For and on behalf of
KHAMDWALA & SHAH

Chartered Accountants

.

—

WDAY j. SHAH
‘ Partnet
M. Mo, 33028

KHANDWALA & SHAM
CHARTERED ACCOUNTANTS
G- 3, Bth Floor, Everest,
168, Tardeo Main Road,
Tardeo, Mumbai- 400 034,

if ey "'“‘_'\
S.K.NEVATIA ‘

CHATRMAN & MANAGING DIRECTOR

INVERTERS — CONVERTERS L TRANSFORMERS
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STATEMENT OF ASSETE AND LTABILITIES

(¥ 1In lacs
" As at ) At
saptember 30, 2012 ~ March 31, 2013
(Unaudited) (Audited)
A. EQUITY AND LIABILITIES
[} ghareholders' Funds
() Share Capital 301,16 L6
(b) Reserves and Surplus 238.75 6,747.74
Sub-tokal - Sharcheidars’ funds 6,539.91 7,044.90
{2} Non-current Liabilitles . ‘
(8) Long-term Barrowings } 14.79 25,08
(b} Dther Long-term Usbiities 19.26 19.26
{c) Longrterm Provistons 191.15 176.52
Suh-tokal - Men Gurrent Linbittiez 235,20 220,86
{3) Current Liabllities
{#} Short-term Bormowings 1,112.08 1,877.60
() Trade Payables . 1.316.21 1,456,28
{r) Other Curent Lisbilities A42.40 497,94
{d) Shost-term ProviFions : 32.50 318.76
sub-total - Current Lisblities ?,703-19 4,150.58
TOTAL - BQUITY AND LIABILITIES ‘ 5,468.30 11,4202
B. ASSETS
(1) Non-current Assets ‘ :
(=) Fixad Agsats 1,648.57 1,727.25
(b) Deferred Tax Ausets (Net) ‘ £6.50 59.50
(c) Long-tesm Loans and Advances 312.97 21298
() Othar Non-curent Assets 267.00 267.00
Substotal Non-current Assets 2,288.04 2,266.73
{2} Currgnt Aszets
() InventpHes 2,559.77 2,603.05
{b) Trade Reelvables 3,775.95 572221
{c) Cashr 3nd Cash Equivalents 367.94 440,35
{d) Short-term Loans and Advancas ‘ 476.69 | 388.00
Sub-total Current Axsats ‘ A6 9,153.61
TOTAL - ABSETS 9,468.30 11,420.34
| . —
Far and on behalf of FOR HIND RECTIFIERS LIMITED
KHANDWALA & SHAH N
Place : Mumbal mﬂﬂred Accountants " R
Date: 14th Movermber, 2033 ’ 5.K.NEVATIA
. y}l_ CHAIRMAN & MANAGING DIRECTOR
_.‘—"1.3—--__:_-___'
LIDAY ), SHAH
Partnar

M. Mo, 33038

KHANDWALA & SHAH
CHARTERED ACCOQUNTANTS
G -3, 8th Floor, Evarest,
168, Tardeo Mein Road,
Tardeo, Mumbal- 400 034.
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