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HIND RECTIFIERS LIMITED
RECD. & H.O. LAKE ROAD, BHANDUP (W), MUMBAI · 400 078. O TEL: 25696789 (30 Lines), 25968027-28-29-310 FAX: 022-25964114 0 WEBSITE: http:#www.hirect.com [3 E-MAIL: corporate@hirect.com, marketing@hirect.com

Ref: F&A/13-14/203
14m November, 2013

National Stock Exchange of India Ltd.
Listing Department,
5ll  Floor, Exchange Plaza,
Plot no. C/1, G Block
Bandra-Kurla Complex
Bandra (E)
Mumb  - 400 0$1

Dear Sir / Madam,

Ref:  SYMBOL: HIRECT

Sub:    Financial Results and Limited Review Report for the 2nd Quarter ended 30thSeptember, 2013

In compliance with the listing agreement, we are enclosing herewith two copies of the
Unaudited Financial Results along with the Limited Review Report for the first quarter ended30  September, 2013 approved by the Board of Directors of the Company at the meeting
held on 14 h November, 2013.

Yours faithfully,
For Hind Rectifiers Ltd.

/3-X-
S.K.Nevatia
Chairman & Managing Director

Encl: a/a.
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CHARTERED ACCOUNTANTS G3,8th Floor, "EVEREST"

156 Tardeo Road, Tardeo,

UDAY J. SHAH
B. COM., F.CA.   Mumbai - 400 034.

Off    : 2352 4873 / 4874

PREMAL P. GANDHI
Fax   : 91-22.2352 4875

B. COM., F.C.A.
Email : udaypremalca@vsnl.net

LIMITED REVIEW REPORT

The Board of Directors
Hind Reetifiers Ltd.
Lake Road
Bhandup (West)
Munibai - 400 078.

Dear Sirs,

We have reviewed the accompanying statement of unauditcd financial results of M/s. Hind

Rectifiers  Limited  for the period  from  1 st July,  2013  to  30111 September,  2013.  This financial

statement is the responsibility of the Company's management and has been approved by the

Board of Directors. Our responsibility is to issue a report on these financial statements based

on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

241.0, *Lieview of Interim  Financial information Performed by the  Independent Auditor of the
Entity" issued  by  the  Institute of Chartered Accountants of India. This standard requires  that

we plan and perform the review to obtain moderate assurance as to whether the financial

statements are  free of material  misstatement. A review of interim financial inforniation consists

of making inquiries, primarily of persons responsible for the finmcial and accounting matters

and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might

be identified in an audit. Accordingly, we do not express an opinion on the statement.

Based on our review conducted as stated above, nothing has come to our attention thal causes

us to believe that the accompanying Statement: prepared in accordance with the Accounting

Standards  referred  to in Section   211(30)  of the Companies   Act,   1956 and other recognised

accounting practices and policies, has not disclosed the information required to be disclosed in

terms of Clause 41  of the Listing Agreements with the stock exchanges,  including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For and on behalf of
KHANDWALA & SHAH,
Chartered Accountants,
(Registration No.105069W)

-Ji_--
--I---:-:-7-.

(UDAY J. SHAH)
Partner

MUMBAI: 14 NOV 2013 Membership No.033038
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STATEMENT OF UNAUDIT D FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30™ SEPTEMBER, 2013
fr rn lag=)

PART-I 3 Months ended 6 Months Ended Year TRded

Sr.No PARTICULARS
30th Sept,2013   30th Junt·,2013    30th Sept,1012     30th Sept,2013    30th Septr2012 311t Mar,2013

(Unt,u£liked) (Unaudited) (unaidited) (umuditid) (Upfaudited) _ Aualted)

1        Gro= Sales / IneDme from Operations 3,111.97 963.41 1,994.03 4,075,38 6,363.12    14,539.64

2        Less; Exase Duty / Scnice Tap
163.08 69.58 245.41 232.66 390.36 917.99

3      Net sales/Incoine from Operations 2,948.89 893.83 3,748.62 3,842.72 5,972.76    13,621.65

4    E,(penses

Cwt of Mattrtas Consumed 1,761.52 725.20 2,715.65 2,486.72 4,453.10 9,734.45

Purcha=es 51 5*Dck-in-:Trade
125.68 81.53 111.22 207.21 153.63 355.38

Changes iii Inventorles of Rnlshd Goods, Work in-Progr€5$ 443.22 (198.79) (213.01) 244,43 (468.90) (545.55)

und St*to-in-Trade
Employee BeneBt; Expense

421.45 383.09 432.69 804.54 765.99 1,583.19

Depreciagn and Amoru=maon Expenx
56.32 55.32 59.88 111.64 114.12 234.67

Other Expenses
284.34 209.76 259.94 494.10 476.43 1,077.69

Tght Expen es
3,092.53 1,256.11 3,36£#Z_3248.64 5,494.37 12,439.83

5        Profit fram Operatigns before Other Income, FInance (143.64) (362.28) 382.25 (505.92) 478.39 1,181.82
t_-1. n r..-„*In„-i Trirn.

6 other Income
7.06 13.32 5.93 20.38 9.69 24.25

7,        PraEE from Ordinary Activities before Finance Costs & (136.58)   (348,96)
388.18 (485.54) 488.08   1,206.07

Exceptional Items
8      Flnart¢e costs

29.74 28.53 15.12 58.27 44.70 95.38

9        Prailt from Ordinary Aalvitic; atter Finance Costs but

-----JibILIgig OB,Iten,s
(166.32) (377.49) 373.06 (543.81) 443.38 1,110.69

10    Exceptional ItemA

11      Profit/(Los*) *om Ordinary Amvities before to* (166.32) (377.49> 373.06 (543.81) 443.38 1,110.69

12     Tax ExpenSe current
75.00 90.00 222.50

MAT Cred)t Endtlement
(125.00)

DeTerred

0.43

For Earlier Years
(0.01)

13      NA Profft/(Los,) from Ordinary Activities alter tax (166.32)   (377.49)
298.06 (543.81) 353.38   1,012.77

14     8*aordlna,y Item

15 Net Profit/(Le*s) for the period (166.32)   (377.49) 298.06 (543.El 353.38 1,012.77

16      paid-up egule share capital 301.16 301.16 301.16 301.16 301.16 301.16

/#/r-'.-1.9- -4) 11 'II -6/,/A
17     Resenes £*CILIdlag Reval,Jati(,n rejerveJ

6,747.74

18     Earnings Per Share-Basic and Dilyted (In 7) (1.10) (2.51) 1.98 (3.61)
2.35 6.73
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SELECT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2013

ThET -  II 3 MMBS *ded 6 Months Ended Yar Encled

ir,NO PARTICULARS 30th Seot,2013   20tlt Julie,2013    30th Sept,2012    30tlt Sept,2013    3Oth Septrfgll      31,t Mar,2013

tullatweed) (Unaudited) (Unauditedl (Unaudited) junaidited) (Audited)

A      PARTICULARS 018 SHAREHOLDING
2· Public sbpreholoing

- No of sharis 83,52,773    83,52,773    84,69,409    83,52,773 
   84,69,409    83,52,813

- P entage of $hareholdlrly 55.47 55.47 56,25 55.47 56.25 55.47

2. Promotors and promo r group Shareholding

b) Pledged / Encumbered

Number of Shares NIL NIL NIL NIL NIL NIL

- Percent ge of shares (as a % of the total sharcholdng

of promoter and promoter group)
- percentage Or Shares (as a % of the total share capital

of the company)

b) Non-eKumbered
- Number or stares 67,05,157 67,05,157 65,88,521 67,05,157 65,88,521 67,05,117

- Pertenwge of Shals (35 a % or the ktal Blbareholding 100.00 100.00 100.00 100.00 100.00 100.00

of promoter and promoter group)
- percerltage of Shares (as a 96 ofthe  1081 Sha,e ca/Ital 44.53 44.53 43.75 44.53 43.75 44,53

d ele company)

PARTICULARS 3 MaNTMt# ENDED -30.09.2012

B      INVESTOR COMPIANTS

1 pending at the beginning of tile quarter
NIL

1      Rwalvel clur,ng me Quarter
ONE

3       Dispsed of during the quarter
01

4        Remetning unre#>Iwed at me end of the quaker NIL

NO:TES.  1.  7718 abme resdis have been reviewed Dy the Audit Committee and  ken on record by the Board  of

Directors of  me Company At Its meeting held on 14th November, 2013.
2.  Statutory Auditors have canied out Me limited review of the financial refulti for the Inalr year erided

september 30. 2013.
3.  As defined in Accounljng Standard-22 Company dies not have slgrligant dekrred lax Liability /Asset and

acconlingly R w)11 be accounted at tlbc ena of ttie year

P:or and on behalf of
RHANDWALA & SHAH FOR HIND RECTIFIERS LIMITED

Chartered Accountants r.- --
Place: Munlbai

Datea: 14th November, 2013 **I-»- S.K.NEVATLA

CHAIRMAN & MANAGING DIRECTOR

UDAY J, SHAH
Partner

*L No. 33038

KHANDWALA & SHAH
CHARTERED ACCOUNTANTS

G- 3,8th Floor,  Everest.
156,  Tardeo  Main  Road,

Tardso, Mumbsi - 400 034,
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SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYEP

FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2013

G In 18(9)

3 Months Ended 6 MQnthS 1nded Year Ended

SF.Nc PARTICULARS 30th Sept,2013   30th ]une,2013    308 59962012   30th Sep,42013   30th Sept 2012     3192 Mar,2013

(Unaw:Ilted)  (unaudited) _ (Un9udlted) (Unaudited) (Une Ited) _  (Aw#399}

1      Segment Revenue

Elemonic Comprents
523.72 256.62 548.85 782.34 878.45 2,150.37

Equipmenhs
2,537.80 721.40 3,352.68 3,259.20 5,403.48 12,33800

ff )tai

3,061.52 980.02 3,901.53 4,041.54 6,281,93 14,488.37

Les : In&13Nment Revenue
112.63 86.19 152.91 198.82 309.17 866.72

Net Sales / Income from Operaoopi 2,948.89 893.83 3,748.62 3,842.72 5,972.76 13.621.65

2     Segment Resulm - Prelit / (605,)

Electronic (»mponents
16.55 (17.08) 49.22 (0.53) 64.21 189.19

Equlpmer'18
(51.201 (243.89) 457.53 f295.09) 628.31 1,432.23

-R*81
(34.65) (260.97) 506.75 (295.62) 692.52 12621.42

Less: Iritarest
29.75 28.53 15.12 58,28 41,70 95.38

Other unallocable Expenditure

( Net of Unallocable Iincome) 101.92
' 87.99 118.57 189.91 204.44 415.35

profit Beron Tar
(166.32) (377.49) 373.06 (543,811 443.38 1,110,69

3     Capital Employed

Eleonk Componenm
655.08 613.70 619.32 655.08 619.32 519.60

fQUIpmNA -.4 507.83 4,438.11 5,106.47 4,507.83 5,106.47 5,068.92

FOR HIND RECTIFIERS UMITED

*er and on behalf of
Place: Mumbai

':'5- ..'-
Dated: 14th November, 2013

RHANDWALA & SHAH 5.K,NEVATIA

Chartered Accountants CHAIRMAN & MANAGINQ DIREETOR

1, ,
*0*dv rtpliURJ

-

UDAY 6 SHAH
Partner

g NO. 33038

KHANDWALA & SHAH
CHARTERED ACCOUNTANTS

G - 3.8th Floor.  Everest.
166, Tardeo Main Road,

Tercleo, Mumbai-400 034.
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STATEMENT OF ASSEYS AND LIABILITIES
(1 8 laci)

As at
As *t

Par lall"rs
Septgrnber 20,2013 Maf* St, 2013

(Unauditifd) CAudited)

A. EQUITY AND LLABILI IES

(1) shareholders' Funds
(a) sham Q,pital

301,16 301.16

(b) Reservm and Swplus

6,238.75 6,747.74

Sub-tolal -S#mholders· fund.
6,539.91 7,048.90

(2) Norl-currerlt Ltabilitle=

(a) Long-term Borrowings

14.79 25.08

(b) Other Long-Wm ttablaues

19.26 19.26

(c}  Long-Wrm Provlslons

191.15
176.52

Sub-mtol - Ngn CUFrent U biltit*
225.20

220,86

(3) grrent Liabillves

(a) short-tenn Borrowings

1,112.08 1,877.60

(b) Dsde Payables

1,116.21 1,456.28

(c) Outer Cur·rent Liabilities

442·40 497.94

{d) Short-Wrm Provisions

32.50 318.3

Sub-to#1 - Current Uabllties
2,703.19

4,150.58

TOTAL - EQUITY AND LIAKUTIES
9,468.30 11'420.34

8. ASSETS

(1) Non-Current Assets
(a) Fixed Agets

1,648.57 1,727.25

(b) Deterred ipx Assets (Nat)
59.50

59.50

(c) Long-term Loans and Adwnee3
312.97 212.98

Cd) 00·,er Non-current Assets

267.00 267.00

sub-total Non-currmit A,zets
2,288.04 2,266.73

(2) Curred Assets

<0) Invenhmes

2,559.77 2,603.05

(b) Trade Pallvablem

3,775.95 6,72121

(c) Cash and Cash Equwalend

367.94 440.35

(d) shor term Loans and Advances
476.60 388.00

Sub•total Cwrrent Aisets
7,180.26 9,153.61

TOTAL.ASSETE;
9,468.30 11,420.34

1* and on behalf of
FOR MIND REC-nFIERS UMITED

KHANDWALA & SHAH f---> . V

Place : Mumbal Chartered Accou ntants
tr -.*

Dated: 14th November, 2013

S.K.NEVATIA

CHAIRMAN & MANAGING DIREtrOR

-...13*051.:bill-
UDAY 1, SHAH

Piartnar

M. No. 33038

KHANDWALA & SHAH
CHARTERED ACCOUNTANTS

G - 3,8th Floor,  Everest.
1 56.  Tardeo  Mein  Boad,

Tardeo,  Mumbal. 400  034.
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