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Ref: FRA/14-15/274 14" August, 2014

National Stock Exchange of India Ltd,
Listing Department,

5% Floor, Exchange Plaza,

Plot no. C/1, G Block

Bandra-Kurla Complex

Bandra (E)

Dear Sir / Madam,

In compliance with the listing agreement, we aré enclosing herewith two coples of the
Unaudited Financial Results alongwith the Limited Review Report for the first quarter
ended 30" June, 2014 approved by the Board of Directors of the Company at the
meeting held on 14" August, 2014,

Yours faithfully,
For Hind Rectifiers Ltd,

ﬁfw N

S.K.Nevatia
Chairman & Managing Director

Encl: a/a.
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CHARTERED ACCOUNTANTS G3, Bth Floor, "EVEREST"
186 Tardeo Road, Tardeo,

' ) Mumbai - 400 034.
UDAY J. SHAH .
B. COM., F.CA, @( Off  : 2352 4873 / 4874

Fax : 91-22-2352 4873
PREMAL P c;.pﬁgo‘mlﬁc.m _ ‘ o e N Email : udaypremaica@vsni.net
LIMITED REVIEW REPORT

The Board of Directors
Hind Rectifiers Lid.
{.ake Road

Bhandup (West}
Mumbai ~ 400 078.

Dear Sirs,

We have reviewed the accompanying statement of unaudited financial results of M/s. Hind
Rectifiers Limited for the period from Ist April, 2014 to 30th June, 2014, This financial
statement is the responsibility of the Company's management and has been approved by the
Roard of Directors. Our responsibility is to issue a report on these financial statemients based
Oft QI Teview.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial information Performed by the Independent Auditor of the
Endity” tssued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as 1o whether the financial
statements are free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for the financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an opinton on the statement.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, tead together with the Notes thereon, prepared
in accordance with the Accounting Standards referred to in Section 211(3C) of the Companies
Act, 1936 and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements with the
stock exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For and on behalf of
KHANDWALA & SHAH,
Chartered Accountants,
{(Registration No,105069W)

P

M‘T‘M
{UDAY J. SHAH)
Partner
MUMBAI: 14 AUG 2014 Membership No.033038
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HIND RECTIFIERS LIMITED
LAKE ROAD, BHANDUP (W), MUMBAL - 400 072

MITE

UNAUDTITED FINANCIAL RESULTS FOR THE GUARTER ENDED 30TH JUNE, 2014

3

TEL.. 25696780, 25968027-28-29-31
te@hlmct.com, marketing@hirect.com

(% nfacs).

L fuarter Ended Year Ended
Sr.No PARTICULARS SOt June, 20141 3ist Mar, 2014 30th June, 20130 Adst Mar, 2014
(Unayditedl _{Unaudited) {Unaudited) { Audited):
"L Gross Sates / Income from Operations 132861 | 375575 963.41 | 10,187.09
3 [Leus Engheg Duty / Servicr Tax 84 40 .12,9.80 69, 58 ﬁ“ﬁ-‘#a_
3 INet Sales/Income frort Operations 1244211  3,625.95 £93.83 967166
4 |Fxponses
st of Matenats Consumed 1,527.36 2,617.47 725,20 7,177,596
Purchases of Stock-in-Trade 17.19 (46,16} 81.53 218.20
W} 5 I Inventures of Finished Goods, Work.in-Brodrass
Changes n Ivenlres of Frighes Conts, Mol €3S (668,36)] 28384 | (19879 6563
Employae Benafits Expense 383.96 366.92 383.09 1,564.00
Dapreciation and Arvortization Expense 34,12 59.92 Bh32 228,67
Dther Exponses ' 22747 267,33 209,76 998,92
Total Lx;}enseg . - 1,521,441 3,549,327 1,256,111 10,252 98
— BFrofT Froin Oparations butere Yiher Incnme,
5 | Financn Costs 8 Exceptional Ftems. (277.23) 76,63 (362,28); (581, 32}
6 gri‘ser Inome 7.94 9,70 13'32.“ 45, 93
) fit | Ordi Activitics bef Fi Loyt L
e eentipnal Iteme ties Irefore Financs =9 (269.29))  86.33 | (348.96) (535.39)
B |Finence Custs 44.71 62.57 28.53 170.78
Brofit from Ordinary Activities after Finance Costs
wﬁ ______ bt befors Excuptional Thems (314.00) 23.76 (377.49) (706.17)
10 (Eecentiondl tomy : - - p—
1t |Profit/ {Loss) from Ordinary Activities beforn !ax (3 14.00) 33.16 (377.4?) (7@6-171
12 {Tax Uxpense Current - - - -
MAT Credit Entitlement - - o
Deferred " {#13.30) - {213.30)
Fur Earlier Years - (0.33] - (0-33}
(3 Nt Brofit/{Loss) from Drdinary Activities after tax (314.00)| 237.39 (377.49)] (492.54)
14 jExtraorinary Hom " . - -
15 INet ngit,r#u_?_q) for the period (314.00y] 23735 | {377.49)!  (492.54)
Talg-Gp ity Shage capital P .
| e valug of 8.2/ per sharsd 301.16 301,16 301.16 30116
17 [Ruserves ecluding Revatuation saserves - - - 6,254, 79
18 |Eamings Per Share-Baslc and Dibated (1n 1) (2.00) 1.58 (2,31) (3.27)
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Gusrter Endid Year fnded”
&r.No PARTICULARS 30th Jurke, 2034 335t Mar, 2044} 30th June, 2013|215t Mar, 2014
{Unautited)  (Unaudited) {Unaudited) {Auited)
A |RARTICULARS OF SHAREHOLDING
t. Public sharehokilng
+ No of shares 83,57,273 1 83,52,2731 83,52,773 83,542,273
« Percentage of sharehoiding 55,50 58,47 55.47 gh,47
2. Promotors angd promatid frous Shareholding
a) Pledgad ] Encumberad
- Nyt of Shares NiL NIL NIL NIl
- Parcantage of Shares {ag & %o of the total aharaholliog - - - -
of promotar and promoter griup)
- Percentage of Shares (5 2 % uf the ol share cag - n - -
of the company)
b} Nonmencurabered
- Number of Shares 67,{)0,557 (37,05,&57 57105,157 6?;95,657
. Parcentaga of Shares {as § % of the tofat sharehofdin 100.00 100.00 100,50 106.00
ol promoter aad promoter grovp)
- Percentage of Shares (as & % of the total share chpitd 44,50 44,53 44,53 44,53
3 of the compény)
B TRVESTOR CUMPLATNTS
T {Banding 2t the begmpii of thi guaner L
4 TRecejvad during the quarter NIL
" Dspoded of gueinyg the guartas Nl
q iRemaming unrasaived at the end af the guarter 5L

NOTES: 1, The above results have besn reviewed by the Audhit Comymittise and taken on record by the Board of

Cirectors of the Company at It meeting hetd of 24th August 2014,

2, Statutny Auditors Nave carried ol the kmited review of thu financlal rusully for the quarter ended
Jurer 30, 2014,

3, Pursyant 1o the Companies Act, 2013 ("the Act"} bedng effective from 152 Aprl, 2014, Company has
rervised It5 QOHECIETON Tales on Fixed Assets as por the wetut ife upacifiod In Part C of Schachedy (f
uf the Act, As B resuil, deprecation exgenses far the CuITent quaster is lower by fis, 15.29 Lacs,

4. As definad in Accounting Standard-22 Company does not hiave sighificant dufurred tax Liability fAsset and
accordingly it will be scoounten at the end of the year

&w and on behalf of
BEMANDWALA & SHAM

Ehartered Accountants

EQR HING RECTIFIERS LIMITED

Ptaca ; Mumbal
Datedd: 1458 August, 2014

..-‘""Tf"

VDAY §, SHAM
Partner
M. N, 330488

KHANDWALA & SHAN
CHARTERED ACCOUNTANTS
G-3, Bth Floor, Everast.
166, Tardoo Main Road,
tardeo, Mumbak400 034,
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SKNEVATIA
s CHAIRMAR & MANAGING DIRECTOR
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HIND RECTIFIERS LIMITED
REGD. & H.0. LAKE ROAD, BHAWUP#(%)L%O&%W 200078, ) TEL.: 25696789, 26968027-28-29-31

=i FAX: 022-25064114 77 WEBSITE: http:/fwww.hiroct.com |} E-MAIL: corporate@hirect.com, marketing@hirect.com

HIND RECTIFIERS LIMITED

SEGMENTWISE REVERUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER ENDED 20TH JUNE, 2014

Quarter Ended Vet Ended
SrNo PARTICULARS A0th June,2014| Iist Mar,2014] 30th June,2043] 315t Mar 2014
{ Unaudited } {Unauckited) {Unabdited) {Aldited)
1 |(Segment Revenua
Hlectronk Componants 7R3 39047 158,62 1,534.46
Equipments 1,122.36 3428.15 721,40 8,612 24
Totai 1,350.19 3,818.62 H50.02 10,150.70
Less  Interseqment Revenue 105,98 192,67 86,19 479,04
Mot Sales 7 owome from Qperations 1,244.21 3,625.05 89383 267166
2 |Segment Resuits - Profit f (Loss)
Electronic Componants {64.13) (13.31) (17.08) (52.24)
Equipments {12865} 180.21 {243.49) {12561}
Tatat (192,78 166,89 (260,97 {177.6%)
1ess 1 Tnlgrost 4471 62.87 28,53 FHLTE
Gther Unaliorable Expenditure
{ Mot of Unallosably Income) 7651 80.56 B7.99 57,64
Profit Bafors Tax {314.00) 2376 {377.49) (706,17}
3 |Capital Employed
Elaclrons: Components 425,58 343.92 613,70 343.92
Eqquipmants 4, 215,39 4,543.37 443811 4.543.37
Far anel on behalf of FOR HING RECYIFIERS LIMITED
EHAMNDWALA & SHAM i Y
Place : Mumbpai Chartoerad Accountants & T
Daterd: 14th August, 2014 S.K.NEVATIA

CHATRMAN & MANAGING RIRECTOR

) R
VDAY }. SMAH
Partner
A Mg, 33038

KHANDWALA & SHAH
GHARTERED ACCOUNTANTS
G-3, B1h Foor, Everast,
168, Terdeo Main Road,
Tardeg Mumbai-400 034
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