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CINT 1.28900Mt·{1956PLC011077

REGD. & H,0. LAKE ROAD, BHANDUP (W), MUMBAI. 400 078, 2 TEL.. 25696789, 25968027-28.29.31

i FAX: 022-25964114 '  WEBSITE: http://www.hireet.com ' EMAIL. corporate@hirect.com, marketing@hirect.com

Ref: F&A/14-15/274 14m August, 2014

National Stock Exchange of India Ltd,
Listing Department,
50 Floor, Exchange Plaza,
Plot no. C/1, G Block
Bandra-Kurla Complex
Bandra (E)

Mumbai - 40_0.Q51

Dear Sir / Madam,

Ref: SYMBQLLitIRKSI

Sub:  Financial Results and Limited Review Rf:port.for the 11.Quarwr ended
3oth Junp. 2014

In compliance with the listing agreement, we are enclosing herewith two copies of the

Unaudited Financial Results alongwith the Limited Review Report for the first quarter

ended 30th June, 2014 approved by the Board of Directors of the Company at the

meeting held on 14m August, 2014,

Yours faithfully,
For Hind Rertifiers Ltd,

F-     2---%;.

S.K.Nevatia
Chairman & Managing Director

Encl: a/a,

SEMICONDUCTORS ' RECTIFIERS INVERTERS CONVERTERS    TRANSFORMERS
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CHARTERED ACCOUNTANTS 63, Bth Floor, "EVEREST"

156 Tardeo Road, Tardeo,

UDAY J. SHAH
B. COM., F.C.A. W Mumbal - 400 034.

Off    : 23524873 / 4874

PREMAL P. GANDHI
Fax  : 91-22-2352 4875

B. COM., F.C.A.
Email udaypremalca@vsnt.net

LIMITED REVIEW REPORT

l'he Boaid ofDirectors
Hind Rectifiers Ltd,
I,ake Road
Bhandup (West)
Mumbai - 400 078.

Dear Sirs,

We have reviewed the accompanying statement of unaudited financial results of M/s. Hind

Rectifiers  Limited  for the period   from   lst  April,  2014  to  30th  June,  2014,  This  financial

statement is the responsibility of the Company's management and has been approved by the

Board of Directors.   Our  responsibility  is to issue a report on these financial statements based

on our review.

We condilcted our review in accordance with the Standard on Review Engagement (SRI€)
1410.  "Repiew   of  Interim   Financial   information   Performed   by   the   Independent   Auditor   of  the

Entity
'. issued by the Institute of Chartered Accountants of India. This standard requires that

we plan and perform the review to obtain moderate assurance eis to whether the linancial
statements are free of material misstatement. A review of interim financial  information consists

of making inquiries, primarily of persons responsible for the financial and accounting matters

and applying analytical and other review procedures, A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not

enable us to obtain assurance  that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an opinion on the statement.

Based on our review conducted as stated above, nothing has come to our attention that causes

us to believe that the accompanying Swtement, read together with the Notes thereon, prepared

in accordance with the Accounting Standards referred to in Section 211(3C) of the Companies

Act, 1956 and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Clause 41  of the Listing Agreements with the
stock exchanges. including the manner iii which it is to be disclosed, or that it contains any
material misstatement.

For and on  behalf of
KHANDWALA & SHAH,
Chartered Accountants,
(Registration No.105069W)

........&, .....i.- . .=..4
(UDAY J. SHAH)

Partner
MUMBAl: 14 AUG 2014 Membership No.033038



L..1.: 1..1,

1.

4/06*:

HIND    R Fc TIFIERS    LIMITED
32 ,„4, %1.1/f
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HIND RECTIFIERS LIMITED
LAKE ROAP, BHANDUP (W>, MUMBAI - 400 078

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30711 3UNE, 2014

(F In 1.EEl
..=,--

PAR'T · &
- - -316,57 dir:3-77--Ly.egf*8*El

Sr.No PARTICULARS 30th June,2014   3ist Mar,2014   3Oth June,2013     31*t Mar, 2014

.....(M atflf IL-£5483'dited).    (40,94dlt«11 - '--(8gdit 11

i - =. .„.7.3*5/ irCOInG)mAT'62 '3110'.S 11328.61 3.755,75 963.41- _ 10,187,09_

*  7*726 +6 #  / sG,·  ·  -  
F-1  ,&91.1.mogZANN8Q0724--L-    --  --*2--S,tti.,t  --Ij  1;il       --1,69:88     -961 ,  
4         xse.,

Coar of MiEW,lals Corsut  ed 1,527.36 2,61.7.47 725,20    7,177.56

Purcha es of Stock,in-1'rade 17,19 (46.16)
81.53 218,20

 )ailges k) IllveN,lol·j*,51>f l'Inigied clouds, ww·k·i  '·pr'ogress
(668.36)     283.81 (198.79)

65,63
and St<*(.k·irl"Tfade

Employe.e BenefitS Expense 383.96 366.92 383.09 1,564,00

iNg)·ecialloll and Amornzatior, Expelnse 34,12 59.92 55,32 228.67

Orlier Expenseli 227.17 267.33 209.76 998.92

  ir*   -$-9#13-4-5-7111*m1iairrE58-€- '-"'   '-
1521,44 .- 3,549 32. 1256.11 192.98

5---   _FAMMLJEM.BJE,AUgnaLItemt.     ._.._ -.-_- (277.23) 76.63 (362.28) (581.32)

6      Otliet jnf:*4 -194'               .'"97iF  --T BLTI 1 1.3.531
7 ' '- **6*EliSmordina;y *diviti6 befo,e Firl,nejJ4J

, M,gRLISM*U#mt..
(269.29) 86.33 (348.96) (535.39)

8     Fii aoce COits , 4.7„,iJ "1--_""8...2.057.-.    28:43_'.. .1k03.,

9 -    Piofii f=n Ordinary Activities Ehor-Fitiatice cost# (314.00) 23.76 (377.49) (706,17)
..1/1**me.<19.Mwal#81----_.-

10   Exe.eptional Item,;

JIF_"PiIR ·6,«f,=,P5817- „ 11/ AV,„4,14......-,1  11 L)14j-0---1,il,- 8-  - TI)59fr4-   _"1 i·-#*,St•I)

12     1'2x Expe, se Cti re;it

MA'I Credit EfitIMement

Deferred (213.30) (213.30)
fw Ear'liei· Years ._ ...z__..-_  QI.3.31   .....,.......    -  -.-„-.-.,LO.-31).

13     ",i *:fit/(koesi *, 04,19•,7 A:Tvp# . M fi. . 31 4,:09) 237.39 (377.49) (492.54)

11   Extraordlnary It*im
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IHIND    R E C T I F I E R S    L I M I T E D
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i i FAX: 022·25964114  3 WEBSITE: http:#www.hirect.com ti E.MAIL: corporate@hirect.com, marketing@hired.com
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Sr.No PARTICULARS loth 1wne,2014   3% st Mar,2014   30th Jime.,2013     31mt Mar,2014

...."

1. Public sliarehokllog

„ No of Sliafes 83,57,273 83,52,273 83,52,773 83,52,273
.     -    ·-5' 0209101*95..hojing 55,511            55.17_ -_ _.. 1.47  -__  5,&£

2. Promotors kind linimotef group SIGioldifig

8) Pledged / Encumbered
- Number of Shere$ NIL NIL NIL NIL

- percentage or Shares <as a % of the Wal wramhok#n

of prel¥ioter anct pmilloter groliti)
  Percentage (}f Shares (89 0 % of Me total stlere Capird

OF the Company)

b) Non·encuinbered

- Number of Shares 67,00,657 67,05,657 67,05,157 67,05,657
Percentage of Shares (ag 8 % of rhe total shiel·eholdi i 100.00 100.00 100.00 100.00

Of' promoter and promoter grolip)

Perceintpge of 51·lares (as a % of' the total sliare cat it  44.50 44,53 44.53 44,53

--.,-'.-'.,-EL,t'14139mw,91„ '.-......-'.-,-,- ---,-- I.-Ill.'-Il-  -...
'. -&...

PARneurARS . 3.MORTH# EN» 30.06.2014
74      "  INVES-90K-CONFi:*INT5

--
-

--

i'-"'ti 715,nia=1*7 #Re-.-'.-      .'       .---1-.._ ZE__   -,_  .--+
-T-" RFEEIved'8urina-kiequarter
-7.f- -5*TAT& ( ENThe qllarter " I.-.Wit,/.- -2.'.2  --/

4 ....  &9%  lu..#1,7'zolved Bljleendi 5 (#EAT 1: -. Z __-_-         NIL .--

NOTrS:  1,  Time above resdrs h lve beeti reviewed by the Audilt Coll mitt e and taken on I·ecord by tlie &)Ard  of

Directors uf   the Coivipony at lts nieetliig  held 01   tll,11 Auguist 20 14.

2.  Stlrumly Alldlmrs have carried oul tile limited r .view of Uit: Tinandal resvIM for the (tu#ter ended

June 30,2014.
3.  Pur5lt,Ilt to me Wmpanles Ad, 2013 ("the. Act') being effectlve From tst. Agrl, 2014. Comliany has

revlrd ltS de{)re(·,lition rems on F .d Assets 45 per tl e ws fui life ,;0eafted in Port C of Schedllte u

of the! Ad. As e reSult, deprect*ion expen:ies (01 flle <:111·rent qualter 15 lower by As. 15.2# Lacs.

4.  AS de ned ir  ACCOunung Standald-2.2 airtlpally does not Nove sletilfrcekir deferred tax 1.Jat,ility/Asset and

accordlnilly it will be *C:ounte[j al· the ena of ttle year

0* and on behalf of
RHANDWALA & SHAH FOR HIND RECTIPIERS LIMITED

Ch,rtemd Accountailts
6

."::1--...p,    1-*

Place: Mun,bal
S.K,NEVATIA

Dated; 14 h August, 201,4 4»1.- CHAIRMAN & MANAGING DIRECTOR

WOAY 1 SHAH
Partner

011 No. 33038

KHANDWALA & SHAH
CiARTERED ACCOUNTANTS

0-3, Sth Floor, Eve/*st.

158, Tardoo Main Road,
rudeo. Mumba6400 034.

SEMI CONDUOTORS    RECTIFIERS INVERTERS CONVERTERS TRANSFORMERS
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HIND    RECTIFIERS    1 IMITEDMI.*

CIN. L28900MH19581>LCO'11077
REGO. & H.O. LAKE ROAD, BHANDUP {W), MUMBAI - 400 078. TEL.: 25696789, 25968027-28-29.31

1 FAX: 022-25964114 WEBSITE: http:Hwww.hirect,com 1 ) E-MAIL: corporate@hirect.com, marketing@hirect.com

HIND RECTIFIERS LIMITED

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER ENDED JOTH JUNE, 2014

.9113,ter #lide47.....
Year Ended

Sr.No PARTICULARS 30th Jurr,2014  31$* Mar, 2014   30*Ii june,2013    3lst Mar,2014

(Unauditcd) _-IUnaudited) .,--„„,-(Unawditell) , (Alld.lied)

1 Segment Revenue

Elec.Vonk Components 227.83 390.47 258.62 1,538.46

EquipnwEits; 1,122.36 3,428.15 721.40 8,612.24-

Tgul 1,350.19     3,818.62 980.02 10,150.70
Less : Intersegment Revenue. _195.98 -__392.67 86.19 479,04

Net .Fle:11 / tiw,oow from ()1 er*loris 1,244.21    _316-21£EL. 893.33  671.:.66_
--Il-....I-'.-,-I....„=....'.-Il-'....'.'  ,

2     Segment Results · Prolit / (Lojs)

Rectionk Components (64.13) (13.32) (17.08) (52.24)

Eqidpnients (1,28.65) 180.21 (243.89) (125.61)

Total (192.78) 166.89
-. .2.64271 (177.819

1.ess   ;    Iftl erest 44.71 62.57 28.53 170.78

Other Ul#allc)CAble Ex nditure
< Net of Unallocablo Inconie) 80.56 87.99 35734....--'--2. _-.-- -

Profit Bekon, 1-ox (314.00) 23.76 3377--992 .I.......-(-79-62-271.

--

3     Capital Employed

Electron,K·, Coint,onecits 425.58 343.92 613.70 343.92

Equiptrieiits 4,215.39 1,543.37 4,438.11 154j .2..

Per and on behalf of FOR HIND RECTIFIERS UMITED

*HANOWALA & SHAH /0-   · 1.-·'-*™...,
Place : Minnbai 0,artered Accountam 6 &#
Dated: 14th August, 2014 S.K.NEVATIA

41-»L_
CHAIRMAN & MANAGING DIRECTOR

/t--:-
UOAY L SHAH

Partner
M. No. 33038

KHANDWALA & SHAH
CliARTERED ACCOUNTANTS

6·3,80 Floor, Everest,
166,  Tardeo  Main  Road,

Tardoo Mumbal.400 034

SEMI CONDUCTORS RECTIFIERS INVERTERS CONVERTERS TRANSFORMERS


