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Raghunath P
Chief Financial Officer

Yours faithfully,
For Allsec Technologies Limited

Thank you,

We request you to take the above on record and oblige.

d. Reconstitution of Nomination and Remuneration Committee.

c. Appointment of Ms. Sripiriyadarshini as Company Secretary and Compliance
Officer of the Company effective from May 14, 2022.

b. Auditor's Report on Standalone & Consolidated Financial Results for the Financial
Year ended March 31, 2022 with unmodified opinion, pursuant to Regulation
33(3) of SEBI (LODR) Regulations, 2015 given by the Statutory Auditors. A copy
of report is enclosed for your information and records.

a. Audited Standalone & Consolidated Financial Results for the Quarter and
Financial Year ended March 31, 2022. Pursuant to Regulation 30 of the SEBI
(LODR) Regulations, 2015, we are enclosing a copy of the Standalone &
Consolidated Financial Results for your information and records.

This is to inform you that the Board of Directors of the company, at its meeting held
today, May, 14, 2022 which commenced at 12. III.D"A1 and concluded at :2.-30I'Minter-alia,
has approved the following:

Dear Sir I Madam,

Sub: Outcome of the Board meeting of the Company held on May 14, 2022

Listing Department,
National Stock Exchange of India Limited,
"Exchange Plaza",
Bandra-Kurla Complex, Bandra (East),
Mumbai-400 051
Symbol: ALLSEC

Listing Department,
BSE Ltd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001
Scrip Code: 532633

AMay 14,2022



Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042

CIN No. L72300TN1998PLC041 033

Consolidated Balance Sheet as at 31 March 2022 (lNR in /akhs)
As at Asat

Particulars 31 March 2022 31 March 2021
(Auditecil (Audited)

A ASSETS

1 Non-current assets
Property, plant and equipment 931 730
Right-of-use asset (ROUA) 4,265 2,011
Other intangible assets 395 466
Intangibleassets under development 784 134
Financialassets

(i) Other financial assets 655 766
Deferred tax assets (net) 663 966
Income tax assets (net) 1,059 737
Other non-current assets 40 6

Total non-current assets 8,792 5,816

2 Current assets
Financial assets
(i) Investments 4,694 4,971
(ii) Trade receivables 5,720 4,203
(iii) Cash and cash equivalents 8,140 14,862
(iv) Bank balances other than cash and cash equivalentsabove 28 139
(v) Other financial assets 1,483 1,576

Other current assets 566 377
Total current assets 20,631 26,128

Total Assets 29423 31944

B EQUITYAND LIABILITIES

1 Equity
Equity share capital 1,524 1,524
Other equity 19,420 24.988

Total equity 20,944 26,512

2 Liabilities
Non-current liabilities
Financial liabilities

(i) Borrowings 1
(ia) Lease liabilities 2,710 647

Provisions 726 621
Total non-current liabilities 3,436 1,269

3 Current liabilities
Financial liabilities
(i) Borrowings 15

(ia) Lease liabilities 1,588 1,517
(ii) Trade payables

(a) Total outstanding dues of micro enterprises and small enterprises 17 2
(b) Total outstanding dues of creditors other than microenterprises and small enterprises 2,478 1,952

(iii) Other financial liabilities 34 5
Other current liabilities 512 339
Provisions 323 269
Current Tax Liabilities 91 64

Total current liabilities 5,G43 4,163

Total Liabilities 8,479 5,432

Total Eauitv and Liabilities 29423 31944
See accompanyina notes to the financial results



Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042;

CIN No. L72300TN1998PLC041033

Statement of Audited Consolidated Financial Results for the Year Ended 31 March 2022 and
Unaudited Consolidated Financial Results for the Quarter Ended 31 March 2022

(INR in lakhs except earnings per share data)
Consolidated

Quarter ended Year ended
SI. No. Particulars 31 March 2022 31 December 2021 31 March 2021 31 March 2022 31 March 2021

Refer Note 4 (Unaudited) Refer Note 4 (Audited) (Audited)
1 Income

a) Revenuefrom operations 8,537 8,322 7,348 31,720 27,669
b) Other income 189 58 151 645 364
Total income (a + b) 8,726 8,380 7,499 32,365 28,033

2 Expenses
a) Employee benefits expense 4,407 4,465 3,963 17,246 15,351
b) Financecosts 89 34 89 208 244
c) Depreciationand amortisation expense 638 577 652 2,345 2,339
d) Other expenses 1.773 1,656 1.293 6.451 5728
Total expenses (a + b + c + d) 6,907 6,732 5,997 26250 23,662

3 Profit before exceptional items and tax (1·2) 1,819 1,648 1,502 6,115 4,371
4 Exceplional items -

5 Profit before tax (3+4) 1,819 1,648 1,502 6,115 4,371

6 Tax expense
a) Current tax (Refer Note 11) 92 306 182 2,415 885
b) Deferred tax (23) 26 (58) 136 (26)
Total tax expense (a+b) 69 332 124 2,551 859

7 Profit for the period (5·6) 1,750 1,316 1,378 3,564 3,512

8 Other comprehensive income
(i) Items that will not be reclassified subsequently to profit or loss
Remeasurementof defined benefit plans 151 (61) 36 (32) (45)
Income tax relating to items that will not be reclassified to (34) 15 (12) 12 12profit or loss
(ii) Items that wiff be reclassified subsequently to profit or loss
Exchangedifferences in translating financial statements of foreign 13 (15) (27) 31 226operations
Other comprehensive incomel(loss) net of taxes 130 (61) (3) 11 193

9 Total comprehensive income (7+8) 1,880 1,255 1,375 3,575 3,705

10 Profit attributable to:
Owners of the Company 1,750 1,316 1,378 3,564 3,512
Non-controliing interests

11 Other comprehensive income attributable to:
Owners of the Company 130 (61) (3) 11 193
Non-controliing interests

12 Total comprehensive income attributable to:
Owners of the Company 1,880 1,255 1,375 3,575 3,705
Non-controlling interests

13 Paid·upequity share capllal (Face value of INR 10/- per share) 1,524 1,524
14 Other Equity 19,420 24,988
15 Earning Per Share (EPS) (Face value of INR 10/·per share) . (not annualised) (not annualisedl (not annualisedl

(a) Basic (INR) 11.48 8.63 9.05 23.39 23.05
(b) Diluted (INR) 11.48 8.63 9.05 23.39 23.05
See accompanying notes to the financial results



Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042

CIN No. L72300TN1998PLC041033
Standalone Balance Sheet as at 31 March 2022 (INR in /akhs)

As at Asat
Particulars 31 March 2022 31 March 2021

(Audited) (Audited)
A ASSETS
1 NOli-current assets

Property, plant and equipment 753 522
Right-of-use asset (ROUA) 3,141 1,711
Other intangible assets 377 466
Intangible assets under development 784 134
Financial assets

(i) Investments 1,020 1,020
(iii) Other financial assets 521 596

Deferred tax assets (net) 663 966
Income tax assets (net) 1,059 722
Other non-current assets 40 5

Total non-current assets 8,358 6,142

2 Current assets
Financial assets

(i) Investments 4,694 4,971
(ii) Trade receivables 4,407 3,450
(iii) Cash and cash equivalents 3,671 3,737
(iv) Bank balances other than cash and cash equivalents above 28 139
(vi) Other financial assets 1,370 1,411

Other current assets 414 332
Total current assets 14,584 14,040

Total Assets 22942 20182

B EQUITY AND LIABILITIES

1 Equ;ty
Equity share capital 1,524 1,524
Other eq uity 14.681 14.105

Tol~1 eq uity 16,205 15,629

2 tiab!lities
Non-current liabilities

Financial liabilities
(i) Borrowings - 1
(ia) Lease liabilities 1,956 647

Provisions 605 508
Total non-current liabilities 2.561 1,156

3 Current liabilities
Financial liabilities

(i) Borrowings 15
(ia) Lease liabilITies 1,228 1,183

(ii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 17 2
Total outstanding dues of creditors other than micro enterprises and small enterprises 2,173 1,640

(iii) Other financial liabilities 31 5
Other current liabilities 404 283
Provisions 323 269

Tolal current liabilities 4,176 3,397

Yoti! liabilities 6,737 4553

Total Equity and Liabilities 22942 _20182
See accompanying notes to the financial results



Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042;

CIN No. L72300TNI998PLC041 033
Statement of Audited Standalone FInancial Results for the Year Ended 31 March 2022 and

Unaudited Standalone Financial Results for the Quarter Ended 31 March 2022
(lNR in lakhs except earnings per share data)

Standalone
Quarter ended Year ended

SI. No. Particulars 31 March 2022 31 December 2021 31 March 2021 31 March 2022 31 March 2021

Refer Note 4 (Unaudited) Refer Note 4 (Audited) (Audited)
1 'Income

a) Revenue(rom operations 5,965 5,785 5,224 22,121 18,865
~l.OtherIncome 108 60 162. 9788 381
Total income (a+ b) 6,073 5,845 5,386 31,909 19,246

2 Expenses
a) Employeebenefitsexpense 3,329 3,445 3,096 13,355 11,687
b) Financecosts 71 32 80 181 210
c) Depreciationand amortisationexpense 484 449 484 1,805 1,719
d) Otherexpenses 1,297 1175 1039 4.626 3,502
Total expenses (a+ b + c + d) 5,181 5,101 4,699 19,967 17,118

3 Profit before exceptional items and tax (1·2) 892 744 687 11,942 2,128

4 ExceptionalRems .. ~
5 Profit before tax (3+4) 892 744 687 11,942 2,128
6 Tax expense

a) Currenttax (ReferNote 11) 1 211 201 2,053 557
b) Deferredtax (23) 26 (58) 136 (26)
Total tax expense (a+b) (22) 237 143 2,189 531

7 Profit for the period (5·6) 914 507 544 9,753 1,597
8 Other comprehensive Income

(I) Items that will not be reclassified subsequenOy to profit or loss

Remeasurementof defined benefitplans 137 (61) 40 (46) (41)
Incometax relating to Remsthatwill not be reclassifiedto (34) 15 (12) 12 12profitor loss
Other comprehensive Income/(loss) net of taxes 103 (46) 28 (34) (29)

9 'rotal comprehensive income (7+8) 1,017 461 572 9,719 1,568

10 Paid-upequity sharecapital (Facevalue of INR 101· per share) 1,524 1,524

11 OtherEQuitv 14.681 14.105
12 EarningPer Share(EPS)(Face valueof lNR 10/~l)_er share) (notannualised) (not annuaUse~l (not annualised)

(a) Basic(INR) 6.00 3.32 3.57 64.1i0 10.48
(b) Diluted(lNR) 6.00 3.32 3.57 64.00 10.48
Seeaccompanyingnotes to the financial results



12. Previous period's figures have been reclassifiedwherever necessary to correspondwith the current period's classification 1disclosure.

11. During the quarter ended 31 March 2022, the Company has opted to avail deduction under Section 80M of Income Tax Act, 1961 in respect of dividend
Incomeof Rs. 9,2521akhs received from its wholly owned subsidiary, Allsectech Manila Inc., Philippines. Consequently:
(i) the Company has reversed tax expense amounting to Rs. 1,569lakhs recognized during the earlier quarters, in the quarter ended 31 March 2022.
(ii) out of the total foreign tax credit of Rs. 1,388 lakhs as at March 31, 2022, the Company has retained foreign tax credit of Rs. 16 lakhs representing tax
on dividend income that can be utilised against dividends paid by the Company during the year ended 31 March 2022 and has written off the balance
amount of Rs.1,372 lakhs under 'current tax expense' in the standalone and consolidated financial results for the quarter and year ended 31 March 2022.

10. Other income reported in the standalone financial results for the year ended 31 March 2022 includes dividend of Rs. 9,2521akhs received from its wholly
owned subsidiary,Allsectech Manila Inc., Philippines.

9. During the quarter ended 31 December 2021, the company declared and paid out interim dividend of Rs. 45/- per equity share of Rs.10/- each pursuant
to the approval of the Board of Directors, at their meeting held on 28 October 2021.

6. In assessing the recoverability of receivables including unbilled receivables, intangible assets, and certain investments in the context of prevailing
economic conditions on account of COVID-19, the Company has considered internal and external information up to the date of approval of these unaudited
financial results including credit reports and economic forecasts. Based on this analysis, the Company expects to recover the carrying amount of these
assets. The impact of the global health pandemic may be different from that estimated as at the date of approval of these audited financial results and the
Companywill continue to closely monitor any material changes to future economic conditions.

7. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent
in September 2020.The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified.
The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period when the Code becomes
effective.

8. During the quarter ended 30 June 2021, the company declared and paid out interim dividend of Rs.15/- per equity share of Rs.10/- each pursuant to the
approval of the Board of Directors, at their meeting held on 29 April 2021.

1. The above consolidated and standalone financial results of A1lsec Technologies Limited ('the Company') for the quarter and year ended 31 March 2022
are prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 ('the Act') read
with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 .

. 2. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on
14 May 2022. The results for the year ended 31 March 2022 has been audited and for the quarter ended 31 March 2022 has been reviewed by our statutory
auditors. The statutory auditors have issued an unmodified opinion on the financial results for the year ended 31 March 2022 and have issued an unmodified
review report for the quarter ended 31 March 2022.

3. The consolidated results for the quarter ended 31 March 2022 and 31 December 2021, for the year ended 31 March 2022 include the results of the
Company's wholly owned subsidiaries Allsectech Inc., USA and Allsectech Manila Inc., Philippines. The consolidated results for the quarter and year ended
31 March 2021 include the results of the Company's wholly owned subsidiaries Allsectech Inc., USA, Allsectech Manila Inc., Philippines and Retreat Capital
Management Inc., USA.

4. The figures for the current quarter ended 31 March 2022 and for the quarter ended 31 March 2021 are the balancing figures between the annual audited
figures for the year ended 31 March 2022 and 31 March 2021, respectively and the published year to date figures upto the 9 months period ended
31 December 2021 and 31 December 2020, respectively.

5. Retreat Capital Management Inc., the wholly owned subsidiary in the US, was wound up during the financial year ended 31 March 2021. The Secretary of
State (California) had issued the certificate of dissolution dated February 19,2021.

Notes:

Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042

CIN No. L72300TN1998PLC041033



Allsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042

CIN No. L72300TN1998PLC041033

13. Audited Standalone Statement of Cash Flows

(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)

Year ended
Particulars 31 March 202131 March 2022

Cash flow from Operating activities
ProfitBeforeTax 11,942 2,128
Operatingprofit beforeworking capital changes 4,320 3,711
Net cash generated from operating activities 3,316 3,540

Cash flows from I (used in) Investing activities 7,330 (2,007)

Cash flows used in Financing activities (10,788) (1,442)

Net (decrease)I increase in cash and cash equivalents (142) 91
Effectof exchangedifferences on cash & cash equivalents held in foreign currency 76 (65)
Cashand cash equivalents at the beginningof the period 3,737 3,711
Cash and Cash equivalents atthe end ofthe period 3,671 3,737.

Components of Cash and Cash equivalents
Cashon hand -
Balancewith banks 3,671 3,737
Total cash and cash equivalents 3,671 3,737

14.Audited Consolidated Statement of Cash Flows
(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)

Year ended
Particulars

31 March 2022 31 March 2021

Cash flow from Operating activities
Profit BeforeTax 6,115 4,371
Operatingprofit beforeworking capital changes 8,218 7,243
Net cash generated from operating activities 6,373 6,982

Cash flows used in Investing activities (2,072) (2,143)

Cash flows used in Financing activities (11,234) (1,932)

Net (decrease)I increase in cash and cash equivalents (6,933) 2,907
Effectof exchangedifferences on cash & cash equivalents held in foreign currency 211 (465)
Cashand cash equivalents at the beginningof the period 14,862 12,420
Cash and Cash equivalents at the end ofthe period 8,140 14,862

Components of Cash and Cash equivalents
Cashon hand -
Balancewith banks 8,140 14,862
Total cash and cash equivalents 8,140 14,862



A1lsec Technologies Limited
Registered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042

CIN No. L72300TN1998PLC041033

15. Segment Reporting:
B~$ed on the 'management approach' as defined in Ind AS 108 - Operating Segments, the Chief Operating Oecision Maker evaluates the group performance and allocates resources
baS'ed on an analysis of various performance indicators by business segments. Accordingly, information has been presented along these business segments viz. Oigital BuslnE)Si>
Services (OBS) and Human Resource Outsourcing (HRO). The accounting principles used in the preparation of these financial results are consistenlly applied to record revenue am!
~_xfl'll~i:lilurein individual segmenls,

STATEMENTOF AUDITED CONSOLIDATED SEGMENlWlSE REVENUE,RESULTS,ASSETS AND LIABILITIES FORTHE YEAR ENDED31 MARCH2022 AND
UNAUDITEDCONSOLIDATED SEGMENlWlSE REVENUE,RESULTS, ASSETS AND LIABILITIES FORTHE QUARTER ENDED31 MARCH2022

(INR In Lakhs)
Consolidated

Quarter ended Year ended

S,No, Description 31 March 31 December 31 March 31 March 31 March
2022 2021 2021 2022 2021

Refer Note 4 (Unaudited) Refer Note 4 (Audited) (Audited)
1. SEGMENTREVEN!.!E!!

Oigilal Business Services (OBS) 5,372 5,460 4,704 20,253 17,840
HumanResource Outsourcing (HRO) 3,165 2,862 2,644 11,467 9,829
Toial revenue from operations 8;537 8,322 7,348 31,720 27,669

2. SEGMENTRESULTS
Olgilal Business Services (OBS) 759 825 522 2,531 1.731
HumanResource Outsourcing (HRO) 1.180 955 892 3915 3,379
TotalnQment results 1939 1,780 1,414 6,446 5,110
Finance cost (89) (34) (89) (208) (244)
Other unallocable income I (expenses), net (31) (98 177 (123 (495
Totai p[olit before tax 1,819 1,648 1,502 6.115 4,3.11

As at Ant As at
S.No. Description 31 March 2022 31 December 2021 31 March2021

Audited (Unaudited) Audited
J, SEGMENTASSETS

Oigilal Business Services (OBS) 4,389 3,481 3,788
HumanResource Outsourcing (HRO) 4,580 4,054 2,887
Unallocated 20,454 17,114 25,269
Total assets 29,423 24,649 31.944'

4. SEGMENT LIABILITIES
Digital Business Services (OBS) 1,691 1,216 1,530
Human ResourceOutsourcing (HRO) 908 637 952
Unallocated 5,880 3,732 2,950
Total liabilities 8.479 5.585 5An

Nole:
1]) Segmenl information is presented for the 'consolidated financial results' as permitted under the 'Ind AS 108 - Operaling Segmenls'

no Assets used in the business and liabililies conlracted have not been identified to Its OBSand HROsegments separately, as the assets and support services are used
inre[Qhai1g~ably between the segments.

For and on behalf of the Board of Directors of@Il~·d
Ajitls ae

Place: Bengaluru "Chair an
Date: 14 May 2022 OIN:QO~

~ ~"~'Io[}G'~t§~, Chennai fIIb 600042 ~l
dI) -c

i'V * n""'''-
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