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May 30, 2018 
To,       
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra East, 
Mumbai-400051 
 
Scrip Code: SATIN  

The Manager 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400023 
 
 
Scrip Code: 539404 
 

Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on May 30, 2018 
 
Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and in furtherance to our letter dated May 18, 2018 in respect of Board Meeting, 
we would like to inform that the Board of Directors in their meeting held on May 30, 2018 has considered and 
approved the following matters, subject to necessary approvals including approval of the Shareholders, wherever 
applicable, along with the other items of Agenda: 
 

1. Audited (Standalone & Consolidated) financial results for the quarter / year ended March 31, 2018 and 
accordingly hereby enclose the following; 
 
A. Audited (Standalone & Consolidated) financial results of the Company;  
B. Audit Reports of the Statutory Auditor on the aforesaid Results; and 
C. Declaration pursuant to Regulation 33 (3) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 
 

2. Allotted 12,30,098 Equity Shares of Rs. 10/- each to M/S Capital First Limited (“CFL”), pursuant to 
conversion of 12,30,098 0.01 % Optionally Convertible Redeemable Preference Shares (“OCRPS”) into 
equivalent number of Equity Shares of Rs. 10/- each, owing to the exercise of conversion option by CFL. 
The said OCRPS were allotted by the Board of Directors of Company on August 10, 2018 at an issue 
price of Rs. 284.53/-. 
 

3. Recommended following dividend on Preference Shares for the Financial Year- 2017-18 and interim 
dividend (owing to the exercise of conversion option by CFL), which is subject to Shareholders approval 
in the ensuing Annual General Meeting. 

Preference Share 
Type of 

Dividend 
No of 

Preference 
Shares 

Dividend Per 
Shares 
(In Rs.) 

12.10% Rated, Cumulative, Non-Convertible and 
Compulsorily Redeemable Preference Shares  

Final 2,50,00,000 1.2100 

0.01 % Optionally Convertible Cumulative Redeemable 
Preference Shares  

Final 13,43,283 0.0003 

0.01 % Optionally Convertible Cumulative Redeemable 
Preference Shares 

Final 12,30,098 0.0006 

0.01 % Optionally Convertible Cumulative Redeemable 
Preference Shares  

Interim 12,30,098 0.0002 
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4. Fixation of date for Twenty Eighth Annual General Meeting and Closure of Register of Members and 
Share Transfer Books of the Company. 
 

5. Revision in remuneration of Mr. H P Singh, Chairman cum Managing Director of the Company in terms 
of Schedule V of the Companies Act, 2013, which is further subject to the shareholders’ approval in the 
Twenty Eighth Annual General Meeting. 
 

6. Amendments to Articles of Association of the Company. 
Brief 
Details 

The Company has entered into Investment Agreements dated July 8, 2017 with Capital 
First Limited and the Promoter Group of the Company which contemplates that at the next 
general meeting of the Company following the date of conversion of OCRPS into Equity 
Shares, the Company shall include certain agreed CFL related amendments into the 
Articles of Association of the Company. The Company has also entered into separate 
Investment Agreements (along with other agreement forming part of investment) dated 
December 19, 2017 with Kora Investments I LLC, Nordic Microfinance Initiative Fund III 
Ks, IndusInd Bank Limited and the Promoter Group of the Company. The relevant 
provisions of such Investment Agreements are required to be incorporated in the Articles 
of Association of the Company in accordance with the terms of such Investment 
Agreements. In addition, certain amendments are required in the Articles of Association 
for alteration of the provisions relating to Common Seal in terms of the Companies 
(Amendment) Act, 2015. In view of the foregoing, certain amendments are being proposed 
to the Articles of Association of the Company. 

 
Further, we wish to inform you that the Meeting of Board of Directors is commenced at 12:30 PM and concluded 
at 02:25 PM. 
 
This is for your information and record please. 
 
Thanking You, 
 
Yours Sincerely, 
For Satin Creditcare Network Limited 
 
 
 
(Choudhary Runveer Krishanan) 
Company Secretary & Compliance Officer 
 
Encl: as above 
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