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June 27, 2018 
To,       
 
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra East, Mumbai-400051 
 
Scrip Code: SATIN   

The Manager 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400023 
 
Scrip Code: 539404 
 

Dear Sir/Madam, 
 
Sub:  Press Release; 
 
Pursuant to regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, please find herewith enclosed a copy of Press Release having titled “CARE upgrades credit 
rating of Satin Creditcare” dated June 27, 2018. 
 
We request you to take the Press Release on your record. 
 
Thanking You, 
 
Yours Sincerely, 
For Satin Creditcare Network Limited 
 
 
 
 
(Choudhary Runveer Krishanan) 
Company Secretary & Compliance Officer 
 
Encl: a/a 
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CARE upgrades credit rating of Satin Creditcare 
 

‐ Long Term Bank Facilities and NCDs rating upgraded from BBB+ to A‐ 

‐ Sub‐debt facilities rating have also been upgraded by two notches from BBB to A‐ 

‐ Preference Shares rating has been upgraded from BBB to BBB+ 

‐ Commercial Paper(CP) rating has been revised from A2 to A2+ 

New Delhi, June 27, 2018: Satin Creditcare Network Limited (“SCNL”), has 
received a revision in rating by CARE Ratings for their Long Term Bank Facilities and 
NCDs from BBB+ stable to A- stable. While, the Preference Shares rating has been 
upgraded from BBB to BBB+, whereas the Sub-debt facilities rating have been upgraded 
by two notches from BBB to A-, and rating of Commercial Paper (CP) issue has been 
revised from A2 to A2+.    
 
This revision indicates that the rating agency has upgraded SCNL from a moderate 
degree of safety regarding timely servicing of financial obligations and moderate credit 
risk to adequate degree of safety regarding timely servicing of financial obligations with 
low credit risk. 
 
The revision in rating is the result of the company’s demonstrated ability to raise capital, 
substantial reduction in net NPA, improvement in collections and substantial 
provisioning / write off done in FY18, comfortable liquidity position and improvement 
in risk management system with the implementation of new in-house software which 
allows real time monitoring of operation, increase in NIMs and reduction in operating 
cost.  
 
Speaking on the company's achievement, Mr. H P Singh, the Chairman and Managing 
Director of Satin Creditcare said, "We are delighted to receive the revised ratings from 
CARE. The upgrade by CARE Ratings will help in lowering the cost of funds for SCNL, 
which the company is keen to pass on to its borrowers by lowering the rate of interest.” 
Satin has recorded a growth of 40% in AUM during FY18 and also ventured into new 
territories to break the geographical concentration. The company’s capital raise of Rs. 
439.30 Crores during FY18 has helped it to maintain strong Capital Adequacy Ratio 
(CRAR) of 23.7%. 
 
About Satin Creditcare Network Limited 
 
Satin Creditcare Network Limited (SCNL or “Satin”) was conceptualized and founded in 1990 by Mr. H 
P Singh - a qualified Chartered Accountant with over three decades of experience in retail finance industry. 
In around 28 years since its inception, Satin today is India’s second largest MFI (as of Dec 2017) having 
started its journey with individual micro loans to urban shopkeepers. Today, the Company has an 
established, scalable and a sustainable business model. On a consolidated basis, Satin had an AUM of Rs. 
5,756.8 Crores as on Mar 31, 2018. SCNL offers its clients a variety of loan products under the MFI 
segment. The company also offers a bouquet of financial products in the Non-MFI segment comprising of 
loans to MSMEs and business correspondent services & similar services to other financial Institutions 
through Taraashna Services Limited (TSL) a business correspondent company and 91.11% subsidiary of 
SCNL. 
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In April 2017, SCNL also incorporated a wholly owned housing finance subsidiary (Satin Housing Finance 
Limited or “SHFL”) for providing loans in the affordable housing segment. This is a logical extension of 
Satin’s mission to provide financial products that cater to the underserved segments of the market. In Nov 
2017, SHFL received the NHB license and commenced operations in February 2018. 
 
As of March 2018, SCNL had 995 branches and a headcount of 9,004 across 18 states and union territories 
serving 28.2 lakh clients. SCNL has a strong presence throughout Uttar Pradesh, Bihar, Madhya Pradesh, 
Punjab, Assam, West Bengal and Odisha and is a dominant player in other states of operations. 
 
 
 
Disclaimer 
This document may contain certain forward looking statements within the meaning of applicable securities law and regulations. 
These statements include descriptions regarding the intent, belief or current expectations of the Company or its directors and officers 
with respect to the results of operations and financial condition of the Company. Such forward-looking statements are not guarantees 
of future performance and involve risks and uncertainties, and actual results may differ from those in such forward-looking statements 
as a result of various factors and assumptions which the Company believes to be reasonable in light of its operating experience in 
recent years. Many factors could cause the actual results, performances, or achievements of the Company to be materially different 
from any future results, performances, or achievements. Significant factors that could make a difference to the Company’s operations 
include domestic and international economic conditions, changes in government regulations, tax regime and other statutes. The 
Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the 
Company 
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For further information, please contact:  
 

Satin Creditcare Network Limited (For Media Coordinator) 
Ms. Asleen Madhok Anand  
PR & Corporate Communications  
Mob: +91 9711306384 
asleen.kaur@satincreditcare.com 

Satin Creditcare Network Limited (For Investor Queries) 
Ms. Aditi Singh  
Head- Capital Market  
Mob: +91 81467 84419 
aditi.singh@satincreditcare.com 

Ketchum Sampark (For Media Queries) 
Varun Chopra - +91 9811241427, varun.chopra@ketchumsampark.com  
Jayashree Maji - +91 9818760566, jayashree.maji@ketchumsampark.com  
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