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May 8, 2019 

To,       
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra East, 
Mumbai-400051 
 
Scrip Code: SATIN  

The Manager 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400023 
 
 
Scrip Code: 539404 
 

Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on May 8, 2019 
 
Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and in furtherance to our letter dated April 26, 2019 in respect of Board Meeting, 
we would like to inform that the Board of Directors in their meeting held on May 8, 2019 has considered and approved 
the following matters, subject to necessary approvals including approval of the Shareholders, wherever applicable, 
along with the other items of Agenda: 
 

1. Audited financial statements (Standalone & Consolidated) and Audited financial results (Standalone & 
Consolidated) for the quarter / year ended March 31, 2019. Pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to enclose the following; 
 
A. Audited (Standalone & Consolidated) financial results of the Company for the quarter / year ended 

March 31, 2019;  
B. Audit Reports of the Statutory Auditor on the aforesaid Results; and 
C. Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 
 

2. Recommended following dividend on Preference Shares for the Financial Year- 2018-19; 
 

Preference Share 
No of 

Preference 
Shares 

Dividend Per 
Shares 
(In Rs.) 

Total Dividend 
(In Rs.) 

12.10% Rated, Cumulative, Non-Convertible and 
Compulsorily Redeemable Preference Shares  

2,50,00,000 1.2100 30,250,000.00

0.01 % Optionally Convertible Cumulative Redeemable 
Preference Shares  

13,43,283 0.0010 1,343.28

 
3. The Twenty Ninth Annual General Meeting of the Company will be held on July 6, 2019 (Saturday) and the 

Register of Members and Share Transfer Books will be closed from June 30, 2019 to July 6, 2019 (both days 
inclusive). 
 

4. Reappointment of following Independent Directors in the ensuing Annual General Meeting. 
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Name of 
Director 

Reason for 
Change 

Date of 
Appointment 
& Term of 
Appointment 

Brief Profile Disclosure of 
relationship 
between 
directors 

Mr. Rakesh 
Sachdeva 
(DIN: 
00333715) 

Reappointment 
under Section 
149(10) of the 
Companies Act, 
2013 

With effect 
from 
September 9, 
2019, for 
second term of 
5 Consecutive 
Years 

Mr. Rakesh Sachdeva, aged 61 years, is an Independent Director of our Company. He has a degree in commerce 
from Delhi University. He is a fellow member of the Institute of Chartered Accountants of India. He has over 37 
years of experience in finance, auditing, taxation and accounts. He is currently working with Earth-n-Heaven as 
chief executive office and has previously worked at Apollo Tyres Limited and U.K. Paints Group. 

He/ She is 
not related 
with any 
Director, 
Key 
Managerial 
Personnel or 
Promoter of 
the 
Company. 

Mr. Sundeep 
Kumar Mehta 
(DIN: 
00840544) 

Mr. Sundeep Kumar Mehta, aged 58 years, is an Independent Director of our Company. He holds a bachelor’s 
degree in science from the University of Rajasthan and master’s degree in humanities from Annamalai University. 
He has completed diploma courses in automotive engineering, labour laws, cyber laws and management and a 
post graduate diploma in business administration from Annamalai University. He has an experience of over 33 
years of experience in human resource development, strategy, business management, business transformation 
strategies, business process re-engineering, employee engagement processes, performance evaluation and 
enhancement and corporate restructuring. He is currently working with International Quality Management 
Systems as director and has previously worked at the RKJ group, Escorts Limited, the Panacea Biotech Limited, 
Bata India Limited and Eicher Good Earth Limited. 

Mrs. Sangeeta 
Khorana 
(DIN: 
06674198) 

Dr. Sangeeta Khorana, aged 55 years, is an Independent Director of our Company. She holds a Doctorate 
in International Economics from the University of St. Gallen in Switzerland, a masters' degree in international 
law and economics from University of Berne, Switzerland and a master’s  degree in economics from 
Allahabad University, India. She has over 15 years of experience in civil services. She is currently working with 
Bournemouth University as a professor of economics and has previously worked as an Indian Administrative 
Officer with the IndianGovernment. She also provide advice to international institutions and governments. 

Mr. Goh Colin 
(DIN: 
06963178) 

Mr. Goh Colin, aged 52 years, is an Independent Director of our Company. He has a master’s degree in international 
management from University of Technology, Sydney and has completed a double course in economics and finance 
from Curtin University of Technology, Perth. He has an experience of over 23 years in property and charity 
sector. He is currently the executive director of Millet Holdings Pte. Limited, an investment holding company.

Mr. Sanjay 
Kumar Bhatia 
(DIN: 
07033027) 

Mr. Sanjay Kumar Bhatia, aged 54 years, is an Independent Director of our Company. He holds a bachelor’s degree 
in commerce from the University of Delhi and is a qualified Chartered Accountant. He has over 32 years of 
experience in sales management, strategy formation. He is currently working with Antara Senior Living Limited as 
head of sales and has previously worked with Max Life Insurance Limited, Max New York Life, Vikas Motors 
Limited, Dinker Portfolio Private Limited, DMA of Citibank N.A. 
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5. To fix Saturday, June 29, 2019 as the Record Date for determining the names of the Preference
shareholders, who shall be entitled for the payment of dividend.

6. Filing of application for registration as Non- Banking Financial Company with Reserve Bank of India
for Taraashna Services Limited (Wholly Owned Subsidiary), subject to necessary approvals.

Further, we wish to inform you that the Meeting of Board of Directors is commenced at 12:00 PM and concluded 
at 02:10 PM. 

This is for your information and record please. 

Thanking You, 

Yours Sincerely, 
For Satin Creditcare Network Limited 

(Choudhary Runveer Krishanan) 
Company Secretary & Compliance Officer 

Encl: as above 
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