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____________________________________________________________________________________ 
 
Date: 26th May, 2023 
 
Corporate Relationship Department,    
BSE Limited                                                                             
P.J Towers, 1st Floor,   
Dalal Street, Mumbai - 400 001 
 
BSE Code: 512022   
  
Ref: Regulation 30, 33 and other applicable regulations, if any, of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015.  
 
Dear Sir, 

Sub: Outcome of Board Meeting held on 26th May, 2023 

This is to inform you that Board of Directors at its meeting held on 26th May, 2023, inter alia, has considered and 
approved the following: 

 
1. (i) Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial 

year ended on 31st March, 2023. An extract of the aforesaid audited financial results will be published in 
the newspapers, in accordance with the listing Regulations and intimated to the exchange separately. 
The results are also being uploaded on the Company's website at www.winrocommercial.com.  
 
(ii) Auditor's Report of the Audited standalone and Consolidated Financial Results of the Company for the 
quarter and year ended 31st March, 2023.  
 
(iii) Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016.  

 
2. Re-appointment of M/s. Rajiv A. Gupta & Associates, Chartered Accountant, Mumbai engaged with M/s 

Winro Commercial (India) Limited from past several years as Internal Auditor for conducting Internal 
Audit of the company for the Financial Year 2023-2024. 
 

3. Re-appointment of M/s. Nishant Jawasa & Associates as Secretarial Auditor for conducting Secretarial 
Audit of the company for the Financial Year 2023-2024. 

 
The meeting commenced at 4.45 p.m. and concluded at 5.19 p.m. Kindly take the same on your records and 
oblige. 
 
For WINRO COMMERCIAL (INDIA) LIMITED 
 
 
 
 
URJA THAKKAR 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
 
Enc: a.a. 
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SARDA & PAREEK LLP
CHARTERED ACCOUNTANTS

lndependent Auditor's Report on the euarterly and year to Date standalone Financial
Result of the Company Pursuant to the Regulation 33 of SEBI ListinB Obligation and
Disclosure Requirements) Regulations, 2015, as amended

TO

The Board of Directors ot

Winro Commercial (lndia) [imited.

Report on the audit of the Standalone Annual Financial Results

lntroductlon;

we have audited the accompanying statement of quarterly and year to dat€ standalone financial results
of winro commercial (lndia) Limited (the "company") for year quarter ended 31 March 2023 and for the
year ended 31 March 2023, ("Statement") attached herewith, b€int submitted by the CompanV pursuant

to the requirements of Regulations 33 Securities and Exchange Board of lndia (SEBt) (Listing Obtigations
and Disclosure Requirements) Regulations, 2015, as arnended (the ,,Listing Regulations,').

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

- Are presented in accordance with the requirements of the listing Regulations in this regard;
- and give a true and fair view in conformity with the recognition and measurement pflnciples laid

down in the applicable lndian Accounting Standards, and other accounting principleg generally
accepted in lndia, of the net profit and other comprehensive tncome and other financral

information for the year ended 31 March 2023.

Basis lor Oginion:

we conducted our audit in accordance with the standards of Auditing ("sAs") specified under secticn
143(10) of the companies Act, 2013, as amended ('lhe Acr'). our responsibilities under those standard
are funher described in the "Auditors responsibilities for the Audit of the Standalone Financial Results,'
section of our report. We are independ€nt of the Company, in accordance with the Code of Ethjcs issued
by the lnstitute of Chartered Accountants of lndia toBether with the ethica I requirements that are releva nt
to our aud it of the - financial statements under the provisions of the Act, and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics issued by lCAl together with the ethical requirements that a re relevant to our a udit of the financial



statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and Code of Eihics. We believe that the
audlt evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Manap€ment and Board ot Directors Resoonslbllltv:

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Board of Ditectors are responsible for the preparation and presentation of these
standalone annual financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information;n accordance with the recotnition and measurement principles
laid down in lndian Accounting Standards prescribed under section 133 of the Act and other accountint
principles generally accepted in lndia and in compliance with Retulation 33 ofthe Listing Regulations. This
respoosibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and detectint
frauds and other irregularities; selection and application of appropriate accountinB policles; making
jud8ments and estimates that are reasonable and prudent; and the desi8n, implementation aod
maiotenance of adequate interna I financial controls, that were operatint effectively for ensuriag accuracy
and completeness of the arcounting records, relevant to the preparation and presentation of the
standalone annualfinancial results that give a true and fair view and are lree from material misstatement,
whether due to fraud or error.

ln preparing the standalone annual financial results, the Management and the Soard of the Directors are
responsible for assessing the company's ability to continue as a going concern, disclosing, as applicable,
matters related to Soing concern and using the goint concern basis of eccounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the company's financial reporting process.

Audltors' Resoonsibilitv:

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audiior's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is nol a guar?nlee

that an audit conducted in accordance with SAs will always detect a malerial misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aBgregate, they could reasonably be expected to influ€nce the economic decisions of users taken on the
basis of the ststement.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resultinB
from error, as fraud may invorve colusion, forgery, intentionar omissions, misrepresentations, or
the override of internal control.

- Obtain an underslanding of internal control relevant to the audit in order to desitn audit
procedures that are appropriate in the circumstances. L,nder section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report o. the complete set of
financial statements on whether the company has aclequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

- Evaluat€ the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual linancial results made by the
Management and Board of Directors.

- conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are
requited to draw attention in our auditor's report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modiFy our opinion. our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to [ontinue as a going

concern.

- Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

we communicate with those charted with governance regardint, among other maners, the planned
scope and timint ofthe audit and significant audit findings, including any significant deficiencies in internal
control that we identify durint our audit.

We also provide those chareed with tovernance with a statement that we have complied with relevant
ethical requirements regarding independence, and tb communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.



other Matter:

correspondinB figures for the year ended 3L March 2022 have been audited by another auditor who
expressed an unmodified opinion dated 27 May 2022 on the standalone tnd AS financial statements of
the Company for the year ended 31 March 2022. Our opinion on the standalone tnd AS financiat
stat€ments is not modified in respect of the above matter.

The statement includes the quaner ended 31 March 2023 being the balancinB figure between the audited
figures in respect oI the full financial year ended 31 March 2023 and the published una udited year to date
fitures up to the third quarter of th€ current financialyear which were subjected to limited review by us,
as required underthe Listing Regulations.

FoT SANDA & PAREEK ITP

Chartered Accountants

FRN no. 109262Ww100673

Partnet

Membership No. 11020E

Mumbai,26 May 2023.

UDIN: \ 1 19148 BC.\ LLZ 6\0 \
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Retd. Otfice : 209-210, Arcadia Suitdin& 19S, Na.iman point, Mumbai- 4OO 021
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STATEMEI{T OF AUDI]ED STANOALONE FINANCIAT RESULTS FOR THE QUARTER AND YEAR ENDEO MARCH 31,2023

(Rs. in Lalhs except sr.no 1Ol

Sr.

No
Quart€r ended

March 31,

2023
(Audit€dl

December 31,

2022
(Un.uditedl

Mar.h 31,

2022
(Auditedl

March 31,

2023

(Audited)

March 31,

2022
(Audited)

1

(a)

2

(b)

3

4

5

6

7

I
9

10

lnaom€

Ravenue f rom opeaatlons

(i) lnterest income

(ii)Davidend income

(iii)Sale of produ.t

(iv) Net gain on fair value changes

(v)Others

Total Revanua faom operatlons

Othar lncome

Totellncome la +bl

Expenrcs

(alFinance costs

{b) Employee befl efits expense

(c) lmpairment on financial instrument
(d) Depreciation expenses
(e)Other expenses

TotalErycniet

Profit/(Loss) betore t.r {1- 2}

Tax expenses

(a)Current tax

(b)Deferred tax

(c) Tax adjustments of earlier years lnet)

Totrl tax erpensai

N.t p.olit/(Lossl after tax (3 - 4)

Othcr comprehenslve lilcofi e

{i} ltems that will not be reclassified to profit or loss

€quity instruments through other comprehensive income

(ii) lncome tar on the above

Total Oth.r comprehensive income (i+ iil

Total comp.ahensive income (5 + 6l

Paid up€quitysh.r€ caplt.l (tace v.lue Re.10/- p€rshara)

Othar aqulty lexaluding iev.lu.tion r€5e e)

E..ning per share lRil (taca valuc of Ri 10/- eachl

Easic (not annualised)

Dilut€d (not annualised) -z^\

20.80

9.97

9.31

(13,053.52)

o.23

45.49

44.37

4.03

\2,O14.731

0.00

19.78

28.3s

5.39

74,604.32

74_09

767.77

s79.86

54.68

12,622.37

2.r7

144.39

363.20

49.44

17,169.87

77.O5

(13,013.21) (1,920.901 14,73r.93

2.42

13,425.79 17,803.E)

52.72

(13,013.211

265.69

726.22

12.481

10.78

17.56

(1,920.9O1

223.71

34.72

3.09

10.92

s0.02

14,7U,35

154.10

116.49

(2.91)

15.18

51.36

L3,425.?9

7,026.42

235.09

5.57

43.30

288.43

L7,855.71

245.73

212.55

(2.8s)

61_21

170-04

471.76 322.46 334.22 1,ffi.2L 686.69

(13,484.97) (2,243.3s1 14,4q).13 11,826.58 17,170.02

(801.24)

11,257.97l,

249.25

(226.31)

2.0s

283.98

1,317.52

3,303.41

{801.28)

2.O5

789.89

1,559.49

(2,059.211 24.99 1,601.50 2,504.18 2,349.38

{11.42s.76) (2,268.3s) 12,798.63 9,322.40 14,820.63

(1,410.81)

141.84

(799.641

91.46

1,4,012-21

(1,819.20)

(2,102.0s)

220.59

28,218.96

(3,318.09)

(1,268.97) (708.18) 12,193.01 (r..881.45) 24.9@.87

112,694.731 (2,976.s3) 24,991.54 7,440.95 39,721.51

125.25

(912.21)

(912.21)

125.25

(181.1O1

l18r.10l

125.25

1,021.81

1,021.81

125.75

1,2d84O.51

744.2a.

744.28.

125.25

L,tl )tn.37

1,18:].25*

1,1a3.2S.

6i;'"s
<i -.'. tt'

(i QJ



wlNRo coMMERCtAt (tNOtA) t-tMtTED
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Regd. Office : 209-210, Arcadia Building, 195, Nariman point, Mumbai - 4OO 021

Tel. : 022-40198600, Fax : 022-40198650; Website: www.winrocommerical.com; Email: winro.investor@tcvl.in

STATEMENT OF AUDITED STANDAI,ONE ASSETS AND LIABILITIES

(Rs, in Lakhr)
Sr.

No.
Palticulars As at 31st March,

2023

As at 31st March,

2022

A

1

2

I

2

I
I

1

ASSETS

FinancialAssets
(a)Cash and cash equivalents

(b) Bank balance otherthan (a) above

(c)Receivables

(i) Trade receivables

(d)Loans

(e)lnvestments

(f) Stock in trade (Securities held for trading)

(g) Otherfinancial assets

Total Financial Assets

Non-Financial Assets

(a) Propeny, Plant and Equipment

(b) Other non-financial assets

Tot.l Non- Financial Assets

TOTAL ASSETS

I.IABITITIES AND EQUITY

LIABITITIES

financialLiabilities

(a)Payables

(i)Trade payables

total outstanding dues of micro enterprises and small enterprises

total outstandinS dues ofcreditors other than micro enterprises and

smallenterprises

(b) Borrowing (Other than debt securities)

(c) Other financial liabilities

Total Financial Liabilities

Non-Financial Liabilities

(a) Current tax liabilities (net)

(b) Provi5ions

(c) Delerred tax liabilities (net)

(d) other non-rjnancial liabilities

Total Non-Financial Liabilities

EqUlTY

(a) Equity share capital

(b) Other equity

rotalEquitv 
roraL r.rAB*rrEs aND Eeurry ,ffi

51s.30

707.47

1,689.25

r,34,387.48

5,694.54

2.53

13.01

14,999.99

82.93

s3.30

1,23,017.90

10.18

8,267.82

1,42,390.97 1,45,445-12

146.22

15.35

188.s0

15.49

L61,57 203.99

L,42,552.54 1,46,649.t\

2.7L

1.83

9,384.16

92.34

0.75

t9,475.12

83.36

9,481.04 19.719,46

15.84

18.69

8,039.28

31.92

L44.10

18.50

9,276.67

25.57

8,105.73 9,404.84

125.25

1,24,840.57

725.25

7,17,399.57

7,24,965,76 I,L7,524,82

1 7,42,552.54 1,46,649.11

z.t '?i. /=
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R€Sd. Offi.e | 209-210, Arcadia Auildin& 195, Nariman point, Mumbai- 400 02l
Tel. : 022-40198600, Fax : 022{0198550; W€bsite: wv/v/.winrocommerical.com; tma it: winro. inv€stor@gcvt. in

sTATEMENTOT AUDITEO STANDALONE CASH FLOWS

lRs. ln Lakh )

3lst March,
2023

3lst March,
2023 2022

3lst March,

2022

A. C.rh flow from op€retiry actlvities
Prollt befor€ tax

Acliustments lot:

Depreci.tion expens€s

RealisedSain onfinancial insruments

Finance costs

Dividend income

Unrealised (8ain)/ Losson linancial instruments

Losson derecoSnitionof non-financial assets

P.ovision(Reversal)for standard asset

Provision for leave encashment

Interest income on pref€rence shares

lnterest on employee'r loan

Employeebenefitexpenses

lntereston income tax refund

lnterest income on security deposit

Deferred expense on security deposit

Op€ntin8 profit / (loss) b.for! working capita I chant€s

Njuttnenrs lor (iact os.) / clc.reote in ossets:

Stock in trade (Securities h€ld for tradan8)

Receivables

Oth€, finencialasrets

Oth€r non-fi nan€ial assets

Adiuttments lor incr2ate / (d.ueosc) in lioulitics!

Other financial liabilities

Other non-finan.ial liabilities

Cash 8€nerated lrom operationt

Net income tax paid (net ofrefunds, if any)

N€t cashflou from / (used in)operatlnt ecllvltlcs (A)

43.30

(19,713.20)

1,026.82

(579.86)

7,039.70

5.57

0.19

(32.00)

(0.28)

0.19

(0.04)

0.04

rr,826.58

(12,208.57)

61.23

(969.14)

245.73

(353.20)

(13,583.12)

1.95

(2.8s)

1.55

(1s.83)

(s0.30)

(0.041

0.04

t7,170.o2

1r4.77399\

(s,684.35)

(18.s4)

|t.u2.24)
8,255.20

(0.0s)

12t6.44l'

8.98

6.36

(381.99)

1@.91

2,333.77

55.17

703.47

(8,245.25)

{0.16)

220.\6

15.69

10.03

2,395.03

@.907.17\

327.92
(3,608.20)

(2,su.14)
(m5.12)

{3,2E0.28) (3,316.2s)

8. Carh flow trom iny.ning ediyiti.s
Capitalexpenditure on prope.ty, plant and equipment

Purchase of investments

Sale of investments

fixed deposits {placed)/ Matured - (net)

N.t .3rh rlow from / (ur.d in) invcnint .ctiviti.s (81

(1.0r)

(@,251.35)

59,444.81

14,999.99

588.96 14,821.39

11.641

137,670.211

36,444.52

{14,999.99)

354. !0 (15,873.13)

14,821.39 (15,873.r3)

C. C.sh flowfrom finan.ins activities

Borrowinss (Other than debt securiti€,

Repaym€nt

Net carh flowfrom/ (us.d in) ti nancins a€tivities (C)

1,31,972.25

l!,42,02s -4!l

(985.5s) {11,038.82}

r,69,3m.63

11,49,937.471

(r04.8o) 19,198.16

(1r,038.82) 19,r98.35

N€t incr€ase/ (decr.aie)in cash and.arh equival€nts (A+B+c)

Cash and cash equivalents at the beginnint ofthe year

Cash and cash cquival€nts at th€ €nd ofthey€.r

502.30

13.01

8.98

4.O2

515-30 13.01

C.sh and tarh €quivalents atth€ €nd oftheylar'
+ Comprls€sl

(a)cash on hand

(b)gal.nces with b.nks

{,) rn curent accounts I @ 0.94

/ / 5ra36

1.m

12.0r

Total 'u(,ro^ \'=ll Y ./ sr5io 13.01

A*J*J
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SARDA & PAREEK LLP
CHARTERED ACCOUNTANTS

lndependent Auditor's Report on the quarterly and year to Date consolidated Financial
Result of the company pursuant to the Regulation 33 of sEBl tisting obligation and
Disclosure Requirements) Regulations, 201S, as amended

To

The Eoard of Directors of
Winro Commercial (lndia) [imited.

Report on the audit of the Consolldated Annual Flnancial Results

lntroductlon

We have audited the accompanyint statement of quarterly and year to date mnsolidated a nnual financial
results o{ Winro Commer€ial (lndia) limited (hereinafter referred to as the ''Company'') and its associate5,
for the quarter ended March 31,2023 and lor the year ended 31 March 2023,(,,Statement,') attached
herewith, being submitted bv the Compa ny pursua nt to the requirement of Retulation 33 of the Securities
and Exchange Board of lndia(SEBI) {ListinB Obli8ations and Oisclosure Requirements) Regulations, 2015,
as amended ("Listing ReSulations").

ln our oplnion and to the best of our information and according to the explanations given to us and based
on the consideration of repons of other auditors on separate audited financial information of the
associates, the Statement:

- include the annual financial results of the entities mentioned in Annexure 1

- are presented in accordance with the requirements ofthe Listing Regulations in this regard;
' aod give a true and fair view in conformity with the .ecognition and measur€ment principles lard

down in the applicable lndian AccountinE Standards, and other accountint principles generally
accepted in lndia, of consolidated net profit and other comprehensive lncome and other financial
information of the Company for the year ended 31 March 2023.

Bagls for Opinion

We conducted our audit in accordance with the standards on Auditing ("sAs") specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standard
are funher described in the "Auditors responsibilities for the Audit of the Consolidated Financial Results"

section of our report. We are independent of the Company, in accordance with the Code of Ethics issued

C&



by the lnstitute oI chartered Accountants of lndia together with the ethica I req uirements that are relevant
to our audit of the financlal statements under the provisions of the Act/ and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics issued by lCAl together with the ethical requirements that are relevant to our audit ol the financial
statements under the provisions of the Act and the Rules there under, and we have lulfilled our other
ethical responsibilities in accordance with these requirements and Code of Ethics. We believe that the
audit evidence obtained by us, along with the consideration of repons of the other auditors referred to
in the "Other Matters'' paragraph below, is sufficient and appropriate to provide a basis for our opinlon.

Manatemeht and Board of Directors Responsibility

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financialstatements.

The Company's Board of Directors are responsible for the preparation and presentation of these
consolidated annual financial results that give a true and fair view of the consolidated net profit/loss and

other comprehensive income and other financial information of the Company in accordance with the

recoSnition and measurement principles laid down in lndian Accounting Stardards prescribed under
Section 133 of the Act and other accounting p.inciples generally accepted in lndia and in compliance with
Retulation 33 of the tisting Regulations. The respective Management and Board of Directo6 of the
companies included in the Company are responsible for maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of each company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judtments and estimates that are reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the consolidated annual financial results that give a true and fair view and are free from

material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Management and the goard of Directors

of the Company, as aforesaid

ln preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Company are responsible tor assessint the ability gf each

company to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the respective Board of Directors either intends lo
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Company are responsible for

overseeing the financial reporting process of the Company and its associates.



Audltors' Responslblllty

Our obiectives are to obtain reasonable assurance about whether the consolidated annualfinancial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that lncludes our opinion. Reasona ble assura nce is a high level of assurance, but is not a guara ntee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, theY could reasoflably be expected to influence the economic decisions of users tak€n on the
basis of the Statement.
As part of an audit in accordance with sAs, we exercise professiona I judgme nt and maintain professional

skepticism throughout the audit. We also:
- ldent ity and a ssess t he risks of materia I m issta te me nt o, the consolidated a n nual fina ncia I resultr,

whether due to fraud or error, design and perform audit p.ocedures responsive to those risks,

and obtain audit evidence that is sufficient and a ppropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

- Obtain an undefstanding of internal control relevant to the audit in order to design audlt
procedures that are appropriate in the circumstances. Under Section 143(3) (i the Act, we are also

responsible for expressing our opinion through a separate repon on the complete set of financial
statements on whether the company has adequate internal financial controls wlth reference to
financial statements ln place and the operating effectiveness of 5uch controls,

- Evaluate the appropriateness of accountint policies used and the reasonableness of accounting
estimates and related disclosu(es in the consolidated annual flnancial results made by the
Management and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Oirectors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncerlainty exists, we are
required to dtaw attention in our auditor's report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date o, our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a toint
concetn.

Evaluate the overall presentation, structure and content oI the consolidated annual fin3ncial
results, including the disclosures, and whether the consolidaied annualfinancial results represent
the underlyint transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statements/financial
information of the entities within the Company to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit
of financial statements/financial information of such entities included in the consolidated annual
linanciat results of which we are the independent audltors. For the other entities included in the



consolldated annual financial results, which have been audited by other auditors, such other
auditors remain responsible for ihe direction, tupervi5ion and performance of the audits carried
out by them. we remain solely responsible Ior our audit opinion. Our responsibilities in this regard
are further described in the Other Matters paragraph in this audit report.

We communicate with those charged with governance of the Company and such other entities included
in the statement of which we are the independent auditors regarding, among other matters, the planned
scope and timing ofthe audit and siSnificant audit findings, includlng any significant deficiencies in internal
controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements reBarding independence, and to communicate with them all relationships and other
matters that may reasonably be thoutht to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the .ircular No CIR/CFD/CMOI/44/ZOl9 issued by the
Securities and Exchante Board of lndia under Retulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters
fhe accompanying Statement includes the audited annual standalone finanLial results / financial
information in respect of four associates. company's share of total Net profit / (loss) after tax, other
comprehensive lncome and rotal comprehensive lncome for the quarter ended and the year ended
March 31, 2023

ln lakh

The compant's share of For the quarter ended 31.03,23 Year ended 31.03.23

Total Net (loss) after tax (2 38s.87) ( r084.61)

Other comprehensiv€ income (98 r .86) 933.4 r

Total Comprehensive income (3367.73) ( ls l.20)

of which, for 3 (Thre€) associates, audited annual standalone financial resuhs/financial information have
been audited by thelr auditors and have been approved and furnished to us by the Management and our
conclusion on the Statement., in so hr as it relates to the amounts and disclosures included io respect of
these associates, is based solely on such audited annual standalone financial results/financial information.

The compardtive financial information ofthe Company for the quarter and the year ended March3L,ZO2Z
prepared in accordance with lnd AS included in this Statement have b€en audited, as applicable, by the
predecessor auditors. The reports of the predecessor auditors on this comparative financial information
dated May 27, 2022 resp€ctively, expressed en unmodified conclusion /opinion, as applicable. Our
conclusion on the Statement is not modified in respect of above matter.

---r-



The Statement includes the quarter ended 3l March 2023 beint the balancing figure between the audited
figures in respect ofthe full financial year ended 31 March 2023 and the published unaudited year to date
figures up to the third quarter of the current financial year which were subjected to limited review by us,

as required under the Listing Regulations.

For SARDA & PAREEX ttP
Chartered Accountants

FRN no. 109252W/W100673

"fu{u
Membership No. 1L0208

uorN: aj 1 \ C 2-oe, Bq\lLL) cq cr
Mumbai: 26 Ma%2023



Annexure-1.

Sr No. Name of the Component Selationship

1 Winro Commercial ltndia ) t-inrited.

7 Sintularity Holdings Limited. Associate

3 Four Dimensions Securities {lodia) Limited, Associate

4 Better Time Realtors Private Limited. Associate

5 Arkaya Commercial Private Limited, Associate

ffi



wtNRo coMMERCtAL {ll{OtA) t-tMtTEO

CIN : 151226MH1983ptC165499

R€td. Office : 209-210, Ar.adia Buildin& 195, Nariman point, Mumbai- 400 021

T€1. : 022{0198600, Fax : 022-10198650; Websit€: wuw.winrocommericat..om; Ema il: winro.inv$tor@gcvt. in

SIATEMEiIT OT AUDITEO CONSOLIDATED FINANCIAL RESUI.TS fORTHE QUARTER AND YEAR EI!OED MARCH 31,2023

(Rr. in takhr €xrept sr.no 13)

Sr.

March 3l
2023

(Audited)

Oecemb€r31,

2022
(Unaudited)

March 31,

2022
(audit€dl

March 31,

2023

(audited)

Mar.h 3,
2022

(Audited)

(b)

1

(a)

2

5

6

7

8

3

9

10

11

!2

13

Ravanu. f rom op€ratlons

(i) lnterest income

(ii)0ividend income

(iai)sal€ of product

(iv) Net gain on fair value changes

(vlOthert

Total R€v€nue from opar.tions

Other lnaom.

Total lncome l. + b)

ErFiansas

(a) Finance costs

(b) Employee benefits expense

(c) lmpairment on financial instrument
(d) Depreciation expenses
(e) Other expenses

Total Expans€s

Prolit/(lossl bcforc t.r {1 ' 2)

(alcurrenttax

(b)oeferred tax

(c)Tax adjustment5 of earlier years (net)

Total tar arpans€s

t{et profit/(Lors) aft..t r(3-4}

AddrShare an profit/ (los, ofAssociates

Itet profiv(l6sl .ftcr t.r.nd rh.rc in profit / (loss) of Asso.i.t€s (5 + 5)

20.80

9.97

9.31

(13,053.52)

0.23

43.49

44.11

4.03

12,014.73)

0.00

19.78

28.3S

5.39

14,604.32

74.O9

t67.77

579.86

54.68

12,622.31

2.17

144.39

363.20

49.48

77,769.A7

77.05

(r3,0r3.21) (1,920.90) 14731.93

2.42

11,426.79 17,803.99

52.12

(13,013.21)

255.69

126.22

(2.48)

10.78

77.56

(1,920.90)

223.77

34.72

3.09

10.92

50.02

14,734.35

154.10

1r6.49

(2.91)

15.18

51.36

13,426.79

1,026.82

235.09

6.57

43.30

288.43

17,855.71

245.73

212.55

(2.8s)

61.23

170.04

47!.75 322.46 334.22 1,500.21 585.59

(13,464.97) (2,243.35) 14,400.r3 11,826.58 t7,t70.02

(mr.24)

11,257.97t,

249.25

(225.3r)

2.0s

283-98

1,317.52

3,303.41

(801.28)

2.05

789.89

1,559.49

(2,0s9.2U 24.99 1,601.50 2,504.18 2,349.38

(rL42s.75)

(2,385.87)

(2,258.35)

s22.12

12,798.63

664.08

9322.q

(1,084.61)

14,820.53

3,152.43

(13,811.53 (1,745.13) L4,462.71 4,237.79 17,973.07

Other comprehaGiva incom.
(i) ltems that will not be reciassafied to profit or loss

Equity instrumeots throuSh oth€r €omprehensiv€ income

lii)lncome tax on the above

Totel Oth€r comprch.Biv. incom. {i+ iil

Addr Share in Other comprehensive in€ome ofAssocaates

Total compr.h€nsive incom. (7 + 8 + 9)

P.id up Equity .h... c.pi!.| (f.ce v.luc Re.10/- pc. share)

Other €quity (.rcludins r.v.lu.tlon res€rr,€)

Eamlnt p.r rh.r. (Rr) (f.ce valueof R510/- ea.h)

Easic (not annualised)

oiluted {not annualised)

(2,r03.03)

221.03

(799.64)

91.46

627.M

(287.98)

12,794.271

299.74

14,8:)il-19

lr,7&.871

(1,882.00)

{981.86)

(708.181

(115.43)

339.46

1,133.03

{2,494.49}

933.41

13,047.32

6,04]..19

(15,575.49) |.2,s70.741 14,935.21 5,575.71 a7,062.t4

125.25

(Lro2.69l

(1.102.69)

125.25

(139.411

(r39.411

125.25

1074.83

I,074.E3

l2s.2s

L,m,ffi.75

557.59.

657.69.

125.25

1,8,453.24

14:!4.93.

14:}lt.93+



wtNRo coMMERC|AL (tNDlA) ltMtTED

CIN : 1Sr226MH1983P1C165499

Retd. Office : 209-210, Arcadia Euilding, 195, Na,iman point, Mumbai - 4OO 021

Tel. r 022-40198600, Fax :022"40198650; Website: www.winrocommerical,com; Email: winro.investo,@gcvl.in

STATEMENT OF AUOITED CONSOLIDATED ASSETS ANO LIABITITIES

(Rs. in Lakhs)

Sr.

No.
Pa.ticulart As at 31st March,

2023
As at 3lst March,

2022

A

1

2

2

I

B

I

7

ASSETS

FinancialAssets
(a)Cash and cash equivalents

(b) Bank balance other than (a) above

(c) Receivables

(i) Trade rec€ivables

(d)Loans

(e) lnvestments

(f) Stock in trade (Securities held for tradinS)

(g) Other financial assets

Total Financial Assets

Non-Financial Assets

(a) Property, Plant and Equipment

(b) Other non-fi nancial assets

Total Non- Financial Assets

TOTAI- ASSETS

I.IABITITIES ANO EQUITY

LIABITITIES

Financial Iiabilitics

(a)Payables

(i)Trade payables

total outstanding dues of micro enterprises and small enterprises

totaloutstanding dues ofcreditors other than micro enterprises and

smallenterprises
(b) Borrowing (Other than debt securitie5)

{c) Other financial liabilities

Total Financial Liabilities

Non-Flnancial Liabilities

(a) Current tax liabilities (net)

(b)Provisions

(c) Deferred tax liabilities (net)

(d) other non-financial liabilities

Total Non-Financial Liabilities

EqUlTY

(a) Equity share capital

(b) Other equity

TotatEquity /

rorar. r.rABrrrEs AN" r#ffN Y7

515.30

r07.47

1,689.25

L,24,8r'3.92

5,694.54

2.s3

13.01

14,999.99

82.93

53.30

1,14,180.57

10.18

8,267.42

7,32,U7.O1 1,37,607.4O

146.22

15.35

188.50

15.49

161.57 203.99

1.33,008.s8 1,37,811.79

2.7 L

1.83

9,384.16

92.34

0.75

220.23

19,415.12

83.36

9,481.04 L9,719,46

15.84

18.69

2,669.08

31.92

144.10

18.50

3,925.67

25.57

2,735.54 4,113.83

r25.25

7,20,666.75

t25.25

1,13,853.24

L,20,792.OL 1,13,978.s0

1,33,008.58 1,37,811.79

({s



wttRo coMMERctAL (tNDta) LtMtTED

CIN : t51226Mti1983pLC165499
R€td. Offlce : 2ff)-210, Ar.adta Buitding, L9t Nariman point, Mumbai- 400 02l

f€|. : 022-4O1986q), Far | 022-4O198650; Webrite: www.winrocomm€rtcal.com; Emaitr winro. inv€stor@gcvt. in

STATEMENT OF AUOITED CONSOLIOATED CASH TLOWS

lRs.ln La&h )

2023 2023

3lrt March,
2022 2022

A. Cash llowtiom oplratiry activitaes

Profit b€fore tar
Adiustments fot:

Depreciation expenses

Realised gain on financial insrruments

Finance costs

Oividend income

Unrealised (tain)/ Loss on nnancial instrumenrs

Loss on derecognition of non financialassets

Provision (Reversal) forstandard asset

Provision for leave encashment

lnterest income on preference sharps

lntereston employee's loan

Employeebenefitexpenres

lntereston income tax refund

lnterest income on security deposit

Deferred expense on security deposit

Oper.tint profit / (loss) before working capita I cha ng€s

Chonoes in wo*ino copital:

Njusrnenrs lor (incrcose)/ decteote in ostett:
Stock in trade (Securities h€ld for tradan8)

Receivables

Otherfinancialassets

Other non'financial asrels

Adiusrments ht iaueose / (deu.asel in liobi net:

Other fl nancial liabilitaes

Other non-fi nancial liabilities

Cash tenerat€d from operations

Net income tax paid (net of refunds, if any)

etcarh flowfrom/ {us€d in) op€ratinS .ctivities {A)

43.30

(19,713.20)

7,026.82

(s79.85)

7,O39.70

6.57

0.19

{32.00)

(0.28)

0.19

(0.04)

0.04

11,826.58

112-20A.s7\

61.23

(969.14)

245.73

(363.20)

(13,683.12)

1.95

(2.85)

1.55

(1s.83)

(s0.30)

(0.04)

0.04

17,170.02

114-173-99\

15,684.36)

(18.s4)

|L,642-24l,

8,256.20

(0.0s)

(216.44)

8.98

6.36

(381.99)

709.91

2,333.71

55.17

703.47

(8,245.25)

(0.16)

220.t6

r5.69

10.03

2,196.03

14.907.t7\

327.92
(3,608.20)

(2,511.14)

(80s.12)

(3,280.28) (3,115.2s)

a. C.sh rlow from investing aclivitie!

Capital expenditure on propeny, plantand equipment

Purchase of investments

sale of investments

Fixed deposits(placed)/Matured - (ne0

0ividend received

Net cashflow from / (used ln)invcsti4 actlvitle. (a)

{r.0r)
(60,2Sr.35)

59,444.81

14,999.99

s88.95 14,821.39

l1.a)
137,670.221

36,444.62

(14,999.99)

354.10 {1s,873.13)

14,821.39 (1s,873.13)

C. C.sh flow from financinS activities

Eorowings (Other than debt securities)

Repayment

Net c.sh flowfiom/ (urcd in) financint activiticr (c)

t,3t,972.25
(1,42,025.41)

(98s.6s) (11,038.82)

r,69,300.53

11,49,997.411

(r04.$) 19,198.35

(11,038.82) 19,198.35

Net in.r€as€ / (decr.ase)in carh and cash equival€nts (a+B+c)

Cash and cash €quivalents at the beginning ofthe year

carh and cash equivalents at the €nd ofth€y€ar

$2.30
13.01

8.98

4.02

515.30 13.01

c.sh and cash €quivalentr.t the end of lh. y€.r'
t Compriieil

(alcash on hand

(b)galanceswith banks

(i) rn current accounts .4 x./
o.94

514.35

1.m

12.01

rotar //$Y); :--"4\\ Y / sts.to 13.01



wtNRo coMMERCtAL (tNDtAl UMlrED
CtN : t51226MH1983p1C16S499

Regd. Ofilce : 209-210, Arcadia BuildinS, 195, Nariman point, Mumbai - 400 021
Tel. | 022-40198500, Fax:022-40198550; Websitei www.winrocommerical.com; €maiL winro.investor@8cvl,tn

Notes:

1) The above Consolidated and standalone audited financial results for the fourth quarter and year ended March 31, 2023 have been reviewed by the
€ommittee and on its recommendation, have been approved by the Board of Directors at its meeting held on May 26, 2023 in accordance with regulation 33
SEBI (Listang obligations and Disclosure Requirements) Regulations, 2015, as amended. The aforesaid results have been subjected to audit by Statutory
ofthe company who have issued unmodified report thereon.

2) The said Consolidated and Standalone audited financial results have been prepared in accordance with the recognition and measurement principles laid
in the lndian accounting Standard prescnbed under section 133 of the Companies Act, 2013 read with relevant Rules lssued thereunder and other
principles generally accepted in tndia.

3) The figures of the fourth quarter ended March 31, 2023 and March 31,2022 mentioned in the above financial results are the balancing figures between
audited figures for the whole financial year and the year to date unaudited figures published up to the third quarter of said financial year.

The Company is Non Eanking Financial Company (Non Deposit taking) registered with Reserve Bank of tndia. The Company is en8aSed in the business
investment end tradinS jn shares and securities & Lending Activities and a(cordingly there are no separate reportable segments as per lnd AS 108 dealing with
Operating SeSment.

FiSure of Net gain of fair value changes includes Sain / (losd on trading of shares & securities held as Stock in trade, gain / (loss) from shares trading in
derivatives segment and realized / unrealized Sain or (loss) on financial instruments fair value through profit & loss account (FVTPLl.

The Consolidated and Standalone audited financial results for the fourth quarter and year ended March 31, 2023 are being uploaded on the Company
website viz., www.winrocommerical.com and the websites of BSE Limited viz., www.bseindra.com.

Amount below Rs.500 is denoted by "0.00" in financial results.

The previous quarter/year's fiSures have been regrouped/ reclassifi€d wherever ne€essary to confirm to the current quarter and year's presentation.

7l

8)

Dated I May 26,2023

tot and on behall ol the 
2i 

d of Directors

..Y,/w'/
Hetal Khalpada
Oirector

DIN : (x)O55823

4l

s)

6)



WINRO COMMERCIAL (INDIA) LTD. 
___________________________________________________________________ 

 
Regd.Off.:209-210, Arcadia Building, 2nd Floor, 195, Nariman Point, Mumbai-400021. 

Tel:40198600  Fax:40198650 E-mail:winro.investor@gcvl.in, 
Web:www.winrocommercial.com CIN:L51226MH1983PLC165499 

____________________________________________________________________________________ 
 
Date: 26th May, 2023 
 
Corporate Relationship Department,    
BSE Limited                                                                             
P.J Towers, 1st Floor,   
Dalal Street,    
Mumbai - 400 001   
  
Scrip code: 512022 
 

DECLARATION 
 

Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016 

 
We hereby declare that the Statutory Auditors of the company M/s. Sarda & Pareek LLP, Chartered 
Accountants, (FRN: 109262W/W100673) have issued the Audit Report(s) with unmodified opinion on the 
Audited Standalone and Consolidated Financial Results for the Financial year ended on 31st March, 2023. 
 
This Declaration is issued in compliance with 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Amendment thereof. 
 
Kindly take the same on your record. 
 
Yours Faithfully, 
 
For WINRO COMMERCIAL (INDIA) LIMITED 
 
 
 
 
 
 
HETAL KHALPADA    
DIRECTOR      
DIN: 00055823 

mailto:winro.investor@gcvl.in
http://www.winrocommercial.com/
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