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e R Busmeee transac:ted at the Board meetmg held on 30-05-2012 |

:;"-,“f*ln c;entmuatlon of our letter No. PEL/SH/79 dt.10-05-2012'we wish to state that =
”':‘?.‘-"f‘fthe Boerd cf Directors of the Company at their meetlng held. on 30- 05-20123 o

L _1'..-jj‘:ffhave transacted amcng other busmess the following:

) 1 Approva,l of Annual Accounfs

R The Board of Dlrectors have approved the eudrted annual accounts: for the -
o e nan cial year ended 31.03.2012. We fumish below the relevant pamculars n .. »

cornphance wn&h cieuse 20 ef the: Llstmg Agreement

- | 'Fihanﬁciaf Results-

= | (Rs lakhs)

S Year ended " Yearended.
o ‘ . 31-03-2012 31032011 _

4 1 Tumover o | o 26562 | . 26948
 51 ",:‘2 "‘:Dﬁ“‘lel"lncbme - | o 108 e
13| Profit Before [nterest&Deprecxenon‘ S s2m2y 1810
e '..‘lnterest o _ - 19 - 148 - )
15 Depreeigtion “ : L 329 | - 448 309, 457
bﬁ | Exceptional fiems . ‘ ] 212 (1411) ¢
7 | ProfiBetore Tax | 2612| . |  2mea|
s | Provisionfortaxation . s3] .| . o03|
e | NetPromt -~ . . . 4 1779 1861

. ‘;:fli;'z;;:;'.Dlwdend |

: ,‘L"'The Boerd ef Direciors: have recemmended a dw[dend of Rs.2.50 (Rupees Twcu T

S .and F‘erse Frfty) per Equity share for the financial year 2011-12.

.’ Regd. Office; ESVIN House, No.13, Rajlv Gandhi Salaf. (OMR) ' S00114001 | o
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o : The DN]dEﬂd lf apprg\{ed b‘y thE Members at the Annua[ GEI'IEI'EI MEEtlng tD be‘

RO ‘j‘lheid en 2Dth .July 2012 w;ll be paid on 06. 08. 2012

c 3;3 Cumphance of Clauee 41

| . ‘]n deference 1o, Cleuee 41 of the Lzetmg Agreement we send herewrch a copy of ; |
o ‘Audfced Frnenmel Reeulte for the year ended 31% March 2012, which were

::. “j_-eppreved by the Boerd of Dwectore end ergned by the Menegmg Drrecter .

JENEE :;tegether with a copy of Audltere Report on the financial statements.

: .;4 Beuk cleeure '

o {The '16“‘ Annuel Generel Meenng of the Cempeny will be held on Fndey the 20**" :. o o
"Ju[y 2012 F’ureuent o Sectren 154 of the Comparies Act, 1956 the Regleter of

‘-:‘;‘Membere and Share Trenefer Beeke of the Cempeny will remain. closed frorn‘ o

g Wedneeciey the 13‘“ July 2012 to Friday the 20" July 2012 (both deye lncluelve) -

: for the purpoee of 15‘“ AGM and for ‘payment of dividend recemmended for the

o ‘-'-'iff]-.?.i,ju,ﬁnenelal year 2011 12

oo ““;,We hereby declere that all eecurmee recewed for trenefer one month pner to" o

f thre lntlmetlen have been treneferred end drepetehed or electromc credlt... o

-enenged m the Depoeatery F’erhcrpent Account of the trenefereee as apphc:eble ‘

- .We hereby undertake that the securities pendmg for trensfer w1[l be treneferred'

. :and drepetchedi electronic credit errenged wrthln a penod Df one month from the :

S "-'dete of reeerpt

':Thanklng yeu |

o 3“"‘“‘“YGL[['S truly

| RS ',N Remenethen
E '-‘\--J‘Q,"Meneging Drrecter

R ?,'E,'EF!;GE::'.;AS e‘bove‘ -
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o Stamment nf Audrted Resultﬁ for the Quarter and ‘L’ear Ended 31-03-2012
H N ' ' ‘ ?-months ended Year ended
e 'Parhcularﬁ . - - L
| R 3{3112012 T/31/2001 3/31{2011 3/31/2012| '3/31/2011}
"‘mmeﬁ-umﬂpemtzans ‘ ‘ . 5 A I
[a]“ Net sal%[ Inesme frum Operations " 6156 99&4- 4118 ‘ 26562 -, 26048/ -
. N ”ofe_xc:seduw} - E ‘
Dtheroperatmg mcume 141 32{ 24| - B31} . Bil
corme from operations (net) . 6297 9996 4152 26203 27028
‘ E!cpen525 ' ‘ : o . . AR P
(a) -Costof matenals consumed . 4871 " 5EET 4275 - 17144 197228 0
{b] Chaﬂgesm inveitories of finished zoods (789) 1557 (1033) '2079|
~and work in progress. : - 1
ic Empiwﬂa beneF ts axpense 271 290 206/ 1100|
™ e 79 - 329) 309
1174 - 850 779 3407 - 2423
| , 5506 8757 4106 - 24058 :
3 from’ nperaunns before nthermcame., | . ' SR CEEE
ﬁ m: msts and exceptmnal Eterns (1~2} "RO1} . 1229 46 2834] 1174}
Other income 2 - 31| 09|
Pmﬁt from nrdmaryacnvﬂ:es befnre ﬁnante ‘ -
Gosts but before excepnnnal tems [B-M-] ‘ 593 : ©1xEay 77 .. 2943
""nann;a Costs . . B6 15 18 (119 - 148]
i‘P‘ it from urdmary activites afterﬁnance £osts o . |
uthefnre ex-:eptmnal items (5-5} 627 1217 58| 2824| . '1383[
: 212|" 0 of . 212 o
415 1217|. 59 “2612
137, 381 | . 533l - 903
278 826 100 C1778|
860 ‘ge0| " 860 860|
1g294| - 10266 8765 10294
fluit 323 9.61] 1160 2089
¢'sharehalding - S , S N T
umber.of Equity Shares 4918020 4918020f 4675280 ‘ag1soza| - 4675280] . -
- Percentage cf 5hareholdmg 57.20 . 57.20} - 5437 5720
ersand Promoter Gmup Sharehsiting '. o :
. Preagédj Encumbered | -
I::-}Ncmencumbered - : : ‘ - o :
| -Mumber of Equity Shares . ‘3690398| 3680398 3923138 = - 3esosgs| 3023138
v —"'F‘Eﬂ:.entage of total Promoters and: Promuter . i ‘ o SRR
-\ Group Shareholding - 100 106 100] 100 100
s Percentage of Total Share Capltaicnf Cnmparw 42.80] 42,80  a563 42,50

327]

.: (1411) '.: :Lj:
2764

BT
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o arﬂgulars,. S o - } -2012 ©2011 . |Particulars 3 ‘ 205!2 :

; M#éﬂ and Llabﬂities {Audlted a5, Ht 31st March]

2011

‘Eqummnunmmms S - B ' |ASSETS

: {h} Reserves am:l surplus I 10284 8765 - " | (b] Nen-eurrent. :m.rﬁtmen'rs ‘ -20?'3 oL
,Sub t:nal Sharehulders funds . 11153|. . 925 : {e] Q‘ther toRs-cUtTent a;seﬁ ‘ L 53|

-Nun-n:urrentliamlmes t - | 1. . |subtotal Non-currentasses | 14988
(a) Lnng term bnrmwrng:i L . Cze7T| ¢ - B5S ' : ‘

' Cunentllab:[rb&-s T o S ‘ . {a) Inventories ‘ agoql
(@) shor-lermborowings | 2si 0 | Tederscevables | 1185|
! ,{I::) Trad@ payables I - 3206 2956 N (c] Cash and Bank ba[ance_v. L - |
[r:}Gther current !xabllmes C . | .. 1602 ‘ C13ER ) Short-term loans and advam:es " 486 o
‘.'[d] Shortterm pr:nnsmns S .| 1188] - 589 (=) Dthercurrentassets . ' 1350 ‘
Sub—tnial{urrent iabifiies S} - 7i24|  4m07) Sub-total-Corrent asset‘r.‘ C T4l

Sharehn]dersfunds S B .1 Nun-currenta’sset; A
{a)‘Shar&capxml I - =80 860| - -} (a)l-‘xedassets S tassay

7]
sl
. oxssal

b) Deftered Tax iabilties (Net} sos| 834 2 |Currentassets
Sitb -total Nnn—currentliahll'tles_ | 4ss2| 1688 ' '

7s80|

g6
352l
TR
a1sf"
g8}

goay

[ TA!.EQU['I"I’ANDLIAB]LU'IES | azzeol - a1z TDTALQASSEfS | ‘ o 22760

ezl

The anrd ha_--, mmmmended a dmdend af Rs.z 50 par Equttv Share for 2011- 12’

- fhe Cmmpany i enga ged iresi ingla 5egment.wz, Suga r;the production of which is seasanal in nature :
i Fagurm for the last quarter are the d:ﬁerence between ‘the audited i gurE. Tor The Tull fi nanmal year and the publtshed ﬁgunas fnr
' : nine rncmths permd uptn thE third quarter of relevant financial year. . )
; Fgures fqr the prévious periods have been resrouped and reclassrﬁed as per the rewsed formatef SEEI in Ime wnth the amended ‘ '

. Chenn .1

30_05::_012 “

ch dule Vi to Cnmpanhu. Act, 1955, wherever necessary.
T mpan‘,r LE no mm—ar‘dmar\/ itorm o repart TOF'EhE ahove penuds

©.Mumber of |IWEID!’ complamtﬁ For the quarter Ended 31-03-2012: Beginning-Nil, Recewed-N;[ Disposed-Nil and Pendlng—N:l, .
o Th& abnve results were revtwed by the Audit Cummnttee and approved h\,r the Board of Directors at the rapecnve meetl ngs ‘
‘ 'held an; SD—DS ZG:LZ ; :

‘Fﬂf Punni Sugar$ { Enjncl'e) Ltd
" 'N-Ramanathan .« -
Managing Director
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M!a Mahara] N R Sureah & Ca o M/a R Subra.maman And Companjr
Chartarati Accountants o Ghartarad Acmuntants

Aud:tor’s Report on Annual Fmanmal Results of Ponm Sugara [Ernde) Ltd
(Purauant to the Clauaa 41 of the Llstmg Agreamant}

‘aand af D1ractor5 o
nni Sugars (Eroda} Ltd
_‘SV]N House
OIdMahabahpuram Road R
mgudi - .

Chennal 600 086

"W:ff"Wa hava audltad the' Annual ﬁnancnal rasu[ts af Ponni Sugars (Eroda) Llrnrtad | -
for the yaar andad 31"’t March 2012 attachad herewith, being submlttad by tha‘ - A
L “1‘3j.ac‘>mpany pursuant to tha reqmrament of Clausa 41 of the Lzstmg Agreament‘. LT
B ::'_f‘r_".,excapt for tha dlsclosures regarding ‘Public. Shareholdlng and ‘F’rc:matar and o
; .Promutar Graup Sharahn]dmg wi-nch have been tracad from dlaclosuras mada .
I:Jy tha management and hava not baen audited by us Theaa fi nancma[ rasulta'-'-
ara tha raapcnabﬂrty Df tha aompanya management Our responsubmty i tci‘:'.:
' express an opinion on these financial results based on our audlt of the financial -
y -‘Ii_\‘f:statamanta which hava baan praparad irn - accordanca with - appllcab!e o

s "'-.'Accountmg Sfandards and othar accountmg prmcaplas ganaraily accaptad in

L l‘ndla

: ;Wa canductad our audlt in accardance with tha audltlng atandarda ganarally' o
ST .faccaptad in india. Thasa standards require that we plan and perform the audlt'. |

o ,.--.u,;‘f‘.':tc abtam raaaonable assuranca about whether. the i nancial reaulta are free of o

,:.-.matanal miastatamant(s} ‘An audit includes exarnining, on a tast basus B
o 3‘7”5;';1“_f:;'awcianca aupportmg tha amaunta d[aclaaacl as ﬁnanc:[al rasulta An audlt also R

| { ‘"'“1‘:“'f':5flncludaa aaaaasmg tha accountmg DﬂﬂClDIE-'S used and 5‘9”'f°a”t esﬂmatas--‘ Lo
: :-madﬂ by management Wg beheve that our audlt provides a reasonable baSIS R

ST :;far aur oplman
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M.’e “\/Iehare] N R Sureeh & Ce - - - We R Subreme.meﬂ And Cempanjr |
Chertered Aceeuntente SR o Chartered Accountants -

o ‘zln eur epmlen end te tne beet of our . rnfonne’unn end eecnrdmg to the‘" ”

explene’rrene gwen te s theee ennuel ﬁnencrel reeulte

RO Lre’nng Agreement in this regerd ancl . | |
' (rr) QNE a true and Sair view of the net preﬁt and other ﬁnencral lnfermetron for

o ‘-the year ended 315‘ Merch 2012,

O ,Fur’ther we elen repnrt thet we heve on the basis of the books of eccnunt and C

o \’ether re«:ende end rnfen'netren end explenetlene grven 18] ue by the management ) o

s ,iee ven’r‘ ed the number of ‘shares as well s pereentege of eharehnldlnge rn

. 5 :;}f;‘sj,reepeet ef aggregate emeunt of nen premeter ehereheldrnge as fumrehed by ‘
| rx‘f.the eempeny rn terme of C[euee 35 r:n‘ the LlStIl'lg Agreement end feund the - B
*]}eeme te be cerrect | | | ' -
S Fer Mehere; N R Sureeh & Cn o ‘1“—“er R Subramanian And‘Ce'rnpeny j;,lll N
harter wftants - Chartered Accouniants '

.;N R'$ureeh . o Neme A Ganesan
o Partner : o ' Partner
B ‘:‘j'M@IT]bl::E[bhl[J Nu 21061 I Membcmhrp No. ‘?1433

:,P!ece Chennel " |
oo Datel 30-05-2012

;ere preeented |n ecc;nrdanee wrth the requrrernente of Clause 41 ef the .
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' 'PRESS RELEASE |
Audlted Fmancnal Reeulte for FY 201 1-12

: Penm Sugere hee come. eut with 'z eredrteb[e ﬁnene:al perferrnence for FY 2011-12 [te .
L pref‘t l::efnre exeeptmnel |terne more than deubled for the year.

e Cene velume reee by 19% relying’ eelely on eemrnend area cane and wuth httle recourse to
.. -putsourced cane. Sugar praduction could be nearly maintained at last year. level despite .
S d[ecentmuance of raw sugar impori that was no lenger ‘viable. Mosi signifi cently, sugar -
S rec;every reeerded a robust rebourid from its exceptionally low level in the: preceding yeer
S :ln fact, eugar recevery touched an all4ime high of 11.9% on two deye in March 2012,

o -Domeetle euger przc:ee viere under stréss but their further eilde was erreeted due to epemng o
upief exports. Global sugar prices for a change provided a premiurm over domestic sugar

o -price that considerably rewarded lncllen exporters. The Cempany did dlrec:t expnrt of 17%

T ..nf its free—ee[e euger e . | '

:',Meleeees prtc:e demonstrated a deveetehng dewnwerd epire[ for elght successive quertere ,
. Otherincome fell sharply in the absence of exchange gains and interest earning on surplus . |
) f.'funde Despzte cost adversaries, the Company could protect its net margin on the strength :
ooof inc:reeeed cane velume lmpmved sugar recovety anc! hlgher expurt reellzetten

Summary ef Financial Reeulte

201112 | 201011
‘ ‘ (Rs crores)
o Turnover ‘ ' 265.62 | 268481
| Profit before Exceptional ltems | 23.24 | 1353
- Profit Before Tax - ‘ 2612 | 2764 -
Profit Aﬂer‘l‘ex 17.79 18, 811

P ::ln surm, the PBT and PAT figures compare quite feveurebly with the’ prewoue yeer mere s0
TR ’,when the preweue yeer had the benefit of boost dose ef excepnenel income.

“:-: ‘,.‘,;"“i'he Beerd nf D:reetore heve recommended a dz\ndend of Rs. 2. 50 per ehere fer FY 2(]11-‘
U712 This on dee[are’aen at the AGM echeduled for 20"" July 2012 weuld be peld by 6 -
: ,:"i;‘f‘;.'?';Auguet 2012 e ‘ .

D The Cegeneretien F'rejeet echeduled for ecmmleelonmg during Q4FY 2012 has euffered a
. time overrun. This is naw tergeted for completion during Q1FY 2013. Power preductmn in

. this 'would ¢ommence on resuming crushing. pperations dunng July 2012, 1t is however -~
‘ ;eemfertmg thet Prouect cost could be contamed within nngma[ estimate of Re 110 crores,

.,C‘.ene velumee could be under etrees for FY 2012 13 due to insuffi c;ent moneeen in eur SR

4 region’ and acute pewer shortage |mpedmg water drawal from river o irigate cane erep
31],.':G!ebel and [ndian sugar predue’clen would witnéss surplus that would in tum keep sugar .

i - prices in eheck All these would exert considerable pressure on our operating margin. -

o Sugar sector policy refarms are anxiously awaiied 10 unshackle the industry and strengthen

co L s wabllx{:y In” addition, revenues from the new Cegen facility. should help the Compeny‘ -
cembet edveremee end memteln e reeeeneble preﬁt perfennence for FY 2012—1 3.

****‘il*
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