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Bandra-Kuria Complex Mumbai 400001
Bandra East, Mumbai 400 051 Fax No.022 22723121
Fax No.022 26598237 / 26598238

Attention: Listing Department

·Dear Sits,
 Ep

ir'11

Sub:  Audited Financial Results - Quarter ended 30.09.2012

Pursuant to the amended provisions of Clause 41 of the Listing Agreement
we send herewith the following:

1,111 1

1

1   1   1   11  f (i) Audited FInancial Results for the Quarter ended 30  September
2012 whjch was approved by the Board of Djrectors at their meeting

111

held on Friday: the gth November 2012 and signed by the Managing
Djrector-

lillI'  111    11               1

(ii)      Auditors' Report on Quariei ly Financial Results.

Please take the above on record and confirm.

For Ponni Sugars (Erode) Ltd

A ...

N Ramanathan
'111   1 1119

Managing Director

End: As above
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(ZLakhs)
Statement of Audited Financial Results for the Quarter Ended 30-09-2012

 11

Particulars
3 months ended 6 months ended year ended

30-09-2012 30-06-2012 30-09-2011 30-09-2012 30-09-2011 31-03-2012

1    Income from Operations
(a)  Net saIEN Income from Operations 7179 3353 5926 10532 10442 26562

(Net of excise duty)
11 (b)  other operating income 59 24 65 S3 158 331

Total incomefrom operations (Net) 7238 3377 5991 10615 10600       26893

2  Expenses

(a)   Cost of materials toilsumed 5680 87 4959 5767 6385 17144

 

(b)    Changes in inventories of finished goods (1434) 2689 (965) 1255 1311 2079

and work in progress
(c) Employee benefits exmnse 326 305 264 631 539 1100

(d)    Deprec ljon and amorlisation expense 202 81 83 283 167 329

(e)    Other expenses 969 207 858 1176 1284 3407

Total Expenses 5743 3369 5199 9112 9686 24059

3      Profit from opetations before other
income, finance costs and

l exceptionai items (1-2) 1495 8 792 1503 914 2834

4       other Income 83 12 88 95 104 109

5       Profit from ordinary activites before
finance costs but before exceptional
Items (3+4) 1S78 20 880 1598 1018 2943

6     Finance Ccsts 14 12 10 26 38 119

1
7 Profitfrom ordinary activites af er

finance costs but before exceptional
I items (5-6) 1564 8 870 1572 980 2824

S    Exceptiant items 25 168 0 193 0 212

9      Profit / (Loss) from ordinary activites
before tax (7-8) 1539         (160) 870 1379 980 2612

10    Tax expense 473 (50) 273 423 305        833

11     : Net Profit / (Loss) for the period (9-10) 1066          (110) 597 956 675 1779

12    Paid-up Equity Share Capit !
(FaCe value Rs.10 per share ) 860 860 860 860 860 860

1 13     Resarves excluding Revalutalon Reselve 11250 10184 9440 11250 9440      10294

14        Earnings Per Share  (Rs)
Basic and Diluted 12.40 (1.28) 6.94 11.12 7.85 20.69

15 (al   Pub!ic sharehoiding
- Number of -qui  Shares 4918020 4918020 4918020 4918020 4916020     4918020

-Percentage ofshareholding 57.20 57.20 57.20 57.20 57.20 57.20

(b)Promoters and Promoter Group Shareholding
a) Pledged/ Encumbered Nil NiI N ii Nil Nil Nil

b) Non-encumbered
- Number of Equity Shares 3680398    3680398   3680398 3680398    3680398    3680398

- 46 of total Promoters and Promoter
Group Shareholding 100 100 100 100 100 100

1 % of Total Share Capital of Company 42.80 42.80 42.80 4180 42.80          4180
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1 E Lakhs)

Segmentwise Revenue,Results and Capital Employed
111 3 months ended 6 months ended Year ended

Particu/ars
30409-2012 30-06-2012 30-09-2011 30-09-2012 30-09-2011 31-·03-2012

9-         -i   . Segment Revenue
7261 10638

1 ,-ereuon
344 344

Sub tot31 7605 10982

Less:Intersegmental Revenue 367 367

NetsaIes/Income From Operations 7238 10615

2      Sement Results
Profid(Loss) before EI, Tax and Interest
from each segment
a) Sugar 1590 1667

b) Co-generation (17)      - (17)

Sub total 1573     - 1650

Less:

a) Finance Costs 14 26

b) Exceptional items 25 193

cl Other Unallo ble expenditure/(income) (51) 52

Total Profit/(LoSS) Before Tax 1539 1379

3    Capital Employed
li (Segment Assets- Segment Liabir es)

a) Sugar 5099 5099

b  Co-generation 9508 9508

c) Unalloeble Assets less Liabi[ities -2497 -2497

 111 1

Totz| Capital Employed 12110 12110

111
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Statement of Assets and Liabilities (Audited) C   Lakhs i
Asat AS at Asat Asat

PartiaiIars 30.09.2012 31.03.2012 Particulars 30.09.2012 31.03.2012

A          EQUITY AND LIABILITIES B   ASSETS
1 Shareholders' funds 1          Non-current aBIets

(al Share capital 860 860 (a) Fixed assets 13802      12834

(5) Reserves and surplus 11250 10294 (b) Non·current investments 2079 2079

Sub-tot21- Shareholdersfunds 12110 11154 (c) Long term Loans and Advances 41 53

(d) Other non-current assets 260

2        Non-·current liabilities Sub-total Non-current asse  16182 14966

(a) Lang-term borrowings 2803 3677

(b)De rred Tax 1.iabilaes (Net) 1228 805

Sub-tota; -Non-current liabilities 4031 4482 2 CurrentAssetE

3        Current liabilities (a) Inventories 3502 4694

(a) Short-term borroviings 184 1151 (b) Trade receivables 720       1185

(b) Trade payables 3366 3206 (c) Cash @nd mank balances 180 69

11

(E other current liabilities 2118 1602 Gi) Shorb-tenn ioars and advances 439 486

(d) Shoirt-term provisions 530 1165 (e) Other curient assets 1316       1360

Sub-total - CUITent Liabilities 6198 7124 Sub-total-Current asset:  6157               7794

TOTAL EQUITYAND LIABILITIES 22339 22760 TOTAL ASSETS 22339      22760

Notps:
1         Cogen Project commenced commertal operations from 01-Septerntler-2012, Current period results accordingly Include this segment

111 2        Exceptional items represent provision for elediicty bx on generaSon and cap ve consumption consequent on the ruling of Madras
High Court  9 116 takhs) and VRS compensation 9 77 lak,$).

3       Droughtendiuons in operational area have impacted cane planting and yield and thus pose challenge for 1012-13 season cane availability.

4          Number of Investor complaints for the quarter ended 30-09-2012: Beginning-NiI,  Received-Nil, Disposed-NiI and Pending-NiI-

5         The above results were  reviewed by the Audit Committee and approved by the Board of Directors at the respective meetings
held on 09-11-2012.

For Ponni Sugars ( Erode) Ltd ri--'I -
Chennai K Ramanathan

i  091 2017 Managing Director

II1II11          1         1      1           1                  1

1
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M/s Maharaj N R Suresh & Co M/s R Subramanian And Company

Chartered Accountants Chartered Accountants

Auditofs Report on Quarterly Financial Results of Ponni Sugars (Erode) Ltd

pursuant tothe Clause 41  of the Listing Agreement]

T6

Board of Directors
Ponni Sugars (Erode) Ltd
ESVIN House
13 OId Mahabalipuram Road
Peiungudi, Chennai 600 096

Dear Sirs:

We have audited the quarterly financial results of Ponni Sugars (Erocle) Limited

for the quarter ended 30th September 2012 and the year to date results for the

petiod 01.04-2012 to 30.09.2012 2ttached herewith, being submitted by the

company pursuant to the requirement of Clause 41 of the Listing Agreement

except for the disclosures regarding 'Public Shareholding' and 'Promoter and

6

Promoter Group Shareholding, which have been traced from disclosures made

by the management and have not been audited by us. These quarterly financial

results as well as the year to date financial results have been prepared on the

t basis of the interim financial statements, which are the responsibili  of the

company's management- Our resbonsibility is to express an opinion on these

financial results based on our audit of such interim financial statements, which

have been prepared in accordance with the recognition and measurement

principles laid down in Accounting Standard (AS) 25, Interim Financial

Reporting, issued by the Instilute of Chartered Accountants of India and other

accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally

accepted in India. Those standards require that we plan and perform the audit

to obtain reasonable assurance about whether the financial results are free of

material misstatement(s). An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also

jncludes assessing the accounting principles used and significant estimates

made by management. We believe that our audit provides a reasonable basis

for our Opinion.
.....2
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1
M/s Maharaj N R Suresh & Co M/s R Subramanian And Company
Chartered Accountants Chartered Accountants

-2-

In our opinion and to the best of our information and according ·to the

explanations given to us these quarterly financial results and the year to date

results:

(i) are presented in accordance with the requirements of Clause 41 of the

Listjng Agreement in this regard; and

(ji)  give a true and fair view of the net prom and other financial information for

the quarter ended 30th September 2012 and the yearto date results for the

period 01.04-2012 to 30-09.2012-

Further, we also report that we have, on the basis of the books of account and

other records and information and explanations given to us by the management,

also verified the number of shares as well as percentage of sharehojdings in

respect of aggregate amount of non promoter shareholdings, as furnished by

the company jn terms of· Clause 35 of the Listing Agreement and found the

same to be correct.

For Maharaj N R Suresh & Co For R Subramanian And Company
FRN No.001931S FRN No.004137S
Chartered Accountants Chartered Accountants

It h ...,  --* *     06   P\N+J+-,-- 37
%-4-r- - ;

N R Suresh          f A Ganesan
Partner lili ,-'i'- ) Partner

Membership No.21 *©Cl..:11 Membership No.21438
ve *'·ofi 5/

Place:Chennal
Date:09.11.2012
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