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SHOK MINDA GROUP

February 13, 2017

The Officer-In-Charge (Listing) d - listing Operations,
listing Department BSE Limited;
National Stock Exchange of India Ltd., P.J. Towers, Dala
Exchange Plaza, Bandra Kurla Complex, Murnbat - 400 001
Bandra {East),
Mumbai - 400 051

Fort,

Sub: Proceedings of Board Meeting of Minda Corporation Limited held on Monddi
February 13, 2017-Regulation 30 and 33 of Listing Regulations

Dear Sir,

This has reference to the Board Meeting of Minda Corporation Limited held on Monday,
February 13, 2017. Pursuant to SEBI (Listing Obligations and Disclosure Reqguiremenis)
Regulations, 2015, the Board has considered, approved and noted the following matters in
the above said meeting:-

1. The Board has discussed, approved and taken on record standalone and consolidated
un-audited financial results for the quarter and nine months ended on December 31, 2014
under Regulation 33 of (Listing Obligations and Disclosure Requirements) Regulations,
2015 alongwith Limited Review Report.

2. The Board has declared an interim dividend of Rs 0.20/- per equity share on 209311640
equity shares of Rs. 2/- (Rupees Two) each and the dividend shall be paid/dispatched on
or before Tuesday, March 07, 2017.

3. The Board has considered the letter received from ICC International Court of Arbitration
on a request for Arbitration filed by a customer in Europe for a claim of Euro 44 Million
against the Company. The above matter is related to issuance of letter of comfort by the
Company on behalf of erstiwhile Minda Schenk Plastic Solutions GmbH, Germany. The
letter of comfort was terminated by the Company in November, 2013 itself. Further as per
request for Arbitration, the claimant has filed the request for Arbitration primarily to
extend the limitation pericd and permit the parties to find an amicable solution. In
reference to the same, the Board noted the following facts:

a. The Letter of Comfort given by the Company is fully secured by a back to back
indemnity executed by the shareholders of erstwhile Minda Schenk Plastic
Solutions GmbH; and

D. A preliminary opinion from the German counsel has also been obtained, as
per which, there is a good chance that the entire claim will be rejected.
Therefore, the Company does not foresee any major amount on account of the
aforesaid letter received from ICC. Even if some liability may arise, the
quantum of the same will not exceed 1-2 Million Euro.
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Therefore, in view of the back to back indemnity agreement and the fact that the Compq:m
had terminated the letter of comfort way back in 2013 itself and based on preliminary ‘opinjg
from the German counsel, the Board noted that no financial implication appears to be aris;j
on the Company and found the claim to be non-sustainable and non-material. However, Qs‘ :
good governance practice, it was decided to submit a disclosure under Regulation 30 of
Listing Regulations, read with Schedule il to the said regulations and SEBI Circular nQ o
CIR/CFD/CMD{4/2015 dated September 09, 2015. 2

The Meeting of the Board of Directors Commenced at 12:30 p.m. and concluded at 8:00 pf‘n e
You are requested to take on record the above for your reference and record.

Thanking you,
Yours faithfully,

For Minda Corporotlonﬂtjed _
ML s

Ajay Sancheti
Company Secretary
PAN No.: AQKPS0208E
Membership No. F5605

Enc/-

7. Standalone and Consolidated un-audited Financial Results for the quarter and nine
months ended on December 31, 2018.
2. Llimited Review Report
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BSR&Co. LLP

Chartered Accountants

Building No.10, 8th Fioor, Tower-B Telephone: + 91124 2358 510_. :
DLF Cyber City, Phase - If Fax: +91124 235y 513 S
Gurgaon - 122 002, India o

:_ Lb mited Review Report on Statement of Standalone Financial Results of Minda Corporation le;ted:“r-
E p‘grsuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Ob[loatlons -
o mgd Disclosure Requirements) Regulations, 2015 :

T¢r The Board of Directors of
M-inda Corporation Limited

W< have reviewed the accompanying statement of unaudited standalone financial results (‘the statement”)
of Minda Corporation Limited (‘the Company’) for the quarter and nine months ended 31 December 2016
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEZBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Th.is statement is the responsibility of the Company’s Management and has been approved by the Board of
Dixectors of the Company at their meeting held on 13 February 2017. Our responsibility is to issue a report
on this statement, based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Int erim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the unaudited standalone financial results are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants

ICAI Firm Registrati‘cilﬁer: 101248W/W-100022
g- 46 = .D/L '

Shashank Agarwal
Place: Gurgaon Pariner
Date: 13 February 2017 Membership number: 095109
Registered Office:
B S R & Co. (a partnership firm with Registration 5th Floor, Lagha Excelus
No. 8A61223) corwerted into B S R & Co. LLP Apofio Mills Compound
{a Limited Liability Partnership with LLP Registration NLM. Joshi Marg, Mahalakshmi

No. AAB-B181} with effect from Qctaber 14, 2013 tMumbai - 400 011
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SR &Co. LLP

Chartered Accountants

Building No.10, 8th Floor, TowerB Telephone: + 91 124 2353;61'
DLF Cyber City, Phase - || Fax: + 91124 238 g
Gurgaon - 122 002, India :

;;;?mited Review Report on Quarterly Consolidated Financial Results of Minda Corporation Limited .
peirsuant tothe Regulation 33 of the Securities and Exchange Board of India (Listing Obligations ang.
D Esclosure Requirements) Regulations, 2015 R

T The Boand of Directors of
M inda Corporation Limited

(W%

We lave reviewed the accompanying statement of unaudited consolidated financial resuits of Minda
Corporation Limited (hereinafter referred to as “the Holding Company™), its subsidiaries and a Jointly
contnlled entity (together referred 1o as “the Group™) for the quarter and nine months ended 31
Decenber 2016 attached herewith, being submitted by the Holding Company pursuant to the
requiements of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the fact that the fi gures for the quarter and nine months ended
31 December 2015, as reported in these unaudited consolidated financial resuits have been approved
by the Company’s Board of Directors but have not been subjected to review.

These unaudited consolidated financial results are the responsibility of the Company’s Management
and have been approved by the Board of Directors. Our responsibility is to issue a report on these
unaudited consolidated financial results based on our review.

We conducted our review in accordance with the Standard on Review LEngagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by thelnstitute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the unaudited consolidated financial results are free
of malerial misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not peiformed an audit and accordingly, we do not express an audit opinion,

We draw your attention to note 7 of the unaudited consolidated financjal resuits which describes the
prior period impact of Rs. 1,786 lacs pertaining to an adjustment in respect of finalization of audit of
one of the Company’s subsidiary, Minda Furukawa Electric Private Limited {MFE}. Our opinion is not
qualified in respect of this matter.

We draw your attention to the fact that the financial results of MFE is pending review by the
subsidiary’s auditor (other auditor) for the quarter ended 30 September 2016 and the quarter and nine
months ended 31 December 2016. The figures for the quarter ended 30 September 2016 and the
quarter and nine months ended 31 December 2016 pertaining to this subsidiary were consolidated
bascd solcly on the financial results prepared by the management. The Company has consolidazed the
financial results of this subsidiary which represent 14% of the consolidated revenue (betore
consolidation adjustments) for the quarter and nine months ended 31 December 2016 and 13% of the
consolidated assets (before consolidation adjustments) of the Company as at 31 December 2016. In
view of the abovementioned matter. we are unable 1o comment, as to whether the financial results of
the said subsidiary have disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it s to be disclosed, or thal it contains any muaterial misstatement and s
consequential impact on the goodwill arising out of the acquisition of the said subsidiary. Our opinion
in so far as it relates o the amounts and disclosures included in respect of this subsidiary is based
solely o the information pravided to us which has not been reviewed by the other auditor.
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6. Based on our review conducted as above, except for the possible effects of the matter described
paragraph 5 above, nothing has come to our attention that causes us to believe that the accompa jviyg
statement of unaudited consolidated financial results prepared in accordance with appligiple -
accounting standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rutes issued thereunder and other recognized accounting practices and policies has not disclosed the:
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligationg and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement. REN

7. Attention is drawn to the fact that we did not review the financial results of certain subsidiaries. These
subsidiaries account for 45% of the total assets (before consolidation adjustments) as at 31 Decemher

2016 and 42% of the total revenues (before consolidation adjustments) for quarter and nine months
then ended for the Group. OF the above:

(a) the financial results and other financial information of subsidiaries incorporated outside India,
which account for 23% of the total assets {before consolidation adjustments} as at 3
December 2016 and 17% of the total revenues {before consolidation adjustments) for (he
quarter and nine months then ended, for the Group have been reviewed by other auditors duly
qualified to act as auditors in those countries, whose reports have been furnished to us by the
other auditors. For the purpose of preparation of these unaudited consolidated financial resuits,
the aforesaid local GAAP financial results have been restated by the management of the said
entities so that these conform to the generally accepted accounting principles in India. This has
been done on the basis of reporting packages prepared by the Companies which covers
accounting and disclosure requirements applicable to the unaudited consolidated financial results
under the generally accepted accounting principles in India, Our opinion on the unaudited
consolidated f{inancial resuits, insofar as it relates to these entities, is based on the aforesaid
review reports of the other auditors; and

(b) the financial results and other financial information of the few subsidiaries have not been
subjected to review either by us or by other auditors, and therefore, unaudited financial results for
the quarter and nine months ended 31 December 2016 of these entities have been furnished to us
by the management. These subsidiaries account for 2.20 % of total assets(before consolidation
adjustments) as at 31 December 2016 and 0.001% of total revenues (before consolidation
adjustments) for the quarter and nine months then ended as shown in these unaudited
consolidated financial results, and therefore are not material to the unaudited consolidated
financial results, either individually or in aggregate. Our opinion is not qualified in respect of this

maftter.

(c) Except for the matter described in para 5 above, the financial results and other financial
information of the remaining subsidiaries have been reviewed by other auditors whose reports
have been furnished to vs by the management/ other auditor and our opinion is based solely on
the reports of the other auditors.
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