RAIN EF\IBEJ‘@’E,&E{EE% LIMITED

(Formerly Rain Commodities Limited)

RIL/SEs/2015 May 3, 2015
The General Manager The Manager
Department of Corporate Services Listing Department
BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Bandra Kurla Complex
Dalal Street, Fort Bandra East
Mumbai-400 001 Mumbai — 400 051
Dear Sir/ Madam,

Sub: Unaudited Financial Results for the First quarter ended March 31, 2015 - Reg,
Ref : Scrip Code: 500339 (BSE) and Scrip code : RAIN (NSE)

With reference to the above stated subject, please find enclosed herewith Unaudited
Financial Results (Standalone, Consolidated and Segment) for the First quarter ended
March 31, 2015,

Also find attached Limited Review Report issued by M/s. B S R & Associates LLP,
Chartered Accountants, Statutory Auditors of the Company on the Unaudited Financial
Results for the First quarter ended March 31, 2015.

These results were reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their meeting held on May 5, 2015.

This is for your kind information and record.
Thanking you,

Yours faithfully,
for Rain Industries Limited

S. Venkat Ramana Reddy | -
Company Secretary

Regd. Office: Rain Center Phone: +91 (40) 40401234
34, Srinagar Colony Fax: +91 (40) 40401214
Flyderabad 500073 Email: secretarial@rain-industries.com
india Website: www.rain-industries.com

CIN: L26942TG1974PLC0O0 1693



BSR & Associates LLLP

Chartered Accountants

8-2-618/2, Reliance Humsafar. Telephone +91 40 3046 5000
4th Floor, Road, No. 11, Fax +91 40 3046 5209
Banjara Hilis :

Hyderabad - 500 034. India

Review Report on the Statement of Standalone Unaudited Financial Results for the quarter ended
March 31, 2015 of Rain Industries Limited Pursuant to the Clause 41 of the Listing Agreement

To the Board of Directors of o
Rain Industries Limited (formerly Rain Commodities Limited)

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results (‘the
Statement’) of Rain Industries Limited (formerly Ramn Commodities Limited} ("the Company"”) for the
quarter ended March 31, 2015 attached herewith, being submitted by the Company pursuant o the
requirement of clause 41 of the Listing Agreement issued by the Securities and Exchange Board of India
("Listing Agreement") except for the disclosures regarding 'Public shareholding' and 'Tromoter and
Promoter Group Shareholding' which have been traced from disclosures made by the Management and
have not been reviewed by us. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors of the Company in their meeting held on May 5, 2015, Our
responsibility is to issue a report on these financial statement based on our review, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard 25, Interim Financial Reporting, issued under the Companies (Accounting Standards) Rules,
2006 which continue to apply under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issucd by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opiuion.

Based on our review conducted as above, nothing has come to our attention that causes us 1o believe that
the accompanying statement of unaudited financial results for the quarter ended March 31, 2015 prepared
in accordance with applicable accounting standards notified pursuant to the Companies (Accounting
Standards) Rules, 2006 which continue to apply under section 133 of the Companics Act, 2013 and other
recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement,

for BS R & Associates LLP
Chartered Accountants
Firm registration Number: 116231W /W-100024

' s
Y

Sriram Mahalingam

Partner

Membership Number; (49642
Place: Hyderabad

Date : May 5, 2015

B & A & Associates (2 partnership firm with Registered Office:
Registration No. BABIZ226) converted into 15t Floor, Lodha £xcelus

B 8 R & Associales LLP {a Limited Liability, Apalle Milis Compound
Parlnership with LLP Registration No. AAR-8182) MN.M. Joshi Marg, Mahalakshmi

with effest from October 14, 2013 Mumbai - 400 011,
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B SR & Associates LLP

Chartered Accountants

8-2-618/2, Reliance Humsafar Telephone  +81 40 3046 5000
4th Floor, Road, No. 11, Fax +31 40 3046 5299
i Banjara Hills :

Hyderabad - 500 034. India

Review Report on Statement of Coensolidated Unaudited Financial Results for the quarter ended
March 31, 2015 of Rain Industries Limited (formerly Rain Commodities Limited) Pursuant to
the Clausc 41 of the Listing Agreement

To the Board of Prirectors of
Rain Industries Limited (formerly Rain Commodities Limited)

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results (‘the
Statement’) of Rain Industries Limited (formerly Rain Commodities Limited) ("the Company") its
subsidiaries and associa.es {collectively referred to as the “Rain Group”) for the quarter ended March
31, 2015 attached herewith, being submitted by the Company pursuant to the requirement of clause 41
of the Listing Agreement issued by the Securities and Exchange Board of India ("Listing Agreement™)
except for the disclosures regarding 'Public shareholding' and 'Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the Management and have not been
audited by us. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors of the Company in their meeting held on May 3, 2015. Our
responsibility is to issue a report on these financial statements based on our review, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard 25, Interim Financial Reporting, issued under the Companies (Accounting Standards) Rules,
2006 which continue to apply under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India.

We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit, We have not performed an audit and
accordingly, we do not express an audit opinion.

We did not review the financial results of certain subsidiaries and associates which have been
reviewed by other auditors whose reports have been furnished to us, and our opinion is based on the
review procedures performed by other auditors. The attached consolidated unaudited result includes
revenue of Rs. 185,114 lakhs for the quarter ended March 31, 2015 in respect of the aforementioned
subsidiaries. Further, the attached consolidated unaudited financial result includes share of profit of
Rs. Nil for the quarter ended March 31, 2015 from aforementioned associates.

7

3,

B S R & Associales (a partnership lirm with Registered Office:

Registralion No. BAGS226) convertad inlo 1st Floot, Lodha Exceius
38R & Associates LLP (a Limited Liability, Apollo Mills Compound
Partnership with LLP Registration No, AAB-8182) N.M. Joshi Marg, Mahataksium

with ellect from Oclober 14, 2013 Mumbai - 400 011




B S R & Associates LLP

Review Report on Statement of Consolidated Unaundited Financial Results for the quarter ended
March 31, 2015 of Rain Industries Limited (formerly Rain Commodities Limited) Pursnant to
the Clause 41 of the Listing Agreement

Based on our review conducted as above and based on the consideration of the reports of other
auditors, nothing has come to our attention that causes us to believe that the accompanying statement
of consolidated unaudited financial resuits for the quarter ended March 31, 2015, prepared in
accordance with applicable accounting standards issued pursuant to the Companies (Accounting
Standards) Rules, 2006 which continue to apply under section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for BS R & Associates LLP
Chartered Accountants
Firm registration Number: 116231W/ W-100024

N

Sriram Mahalingam
Partner
Membership Number: 049642

Hyderabad
May 5, 2015
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