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WEBEL

T

Ref: WEBSOL/SE/12-13/009
Date: 15" May 2012

To.

The Manager Listing,
National Stock Exchange of India Limited, Bombay StogK Exchange Limited,
Exchange Plaza,
Bandra Kuorla Complex,
Bandra (E)

Mumbai — 400035

umbai- 400 001

Dear Sir,
Sub: Qutcome of Board Meeting held on 15" May 2012

This is 1o inform you that the Board of Directors of the Company at their meeting held today
has conducted the following business:

1. Considered and approved the un-audited financial results of the Company for the
quarter ended 31™ March 2012, a copy of which is enclosed herewith along with
Limited Review Report from the Statutory Auditors ol the Company as required
under Clause 41 ot the Listing Agreement.

Considered and approved the extension of last financial vear of the Company by a
period of 3{three) months ic. upto June 30, 2012.

2

This is for your information and record.

Thanking you,

Yours faithfully,
feonshie!Jeereng Fyorom 1 imitad
Encl: a/a

Websol Energy System Limited
(Formerly Websol Energy Systems Limited)

Registered Office .

Ideal Centre, 5th Floor, Corporate Office and Plant:

9, A. J. C. Bose Road, Kolkata-700 017 Sector II, Falta Special Economic Zone, Falta

Phone : +91-33-40239031, Fax : +91-33-40239011 24 Parganas(South ), West Bengal, India, Pin- 743504

E-mail ; websol@webelsolar.com Ph.: 91-3174-222932, Fax: 91-3174-222933

www. webelsolar.com
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Websol Energy System Limited
{Formeriy: Websol Encrgy Systems Limited)
ldeal Centre, 9, A.J.C. Bose Road, 5th Floor, Kolkata - 700 017
Unaudited Financial Results for the Quarter and Period Ended 31st March 2012
— (Rs. in Lakhs}
Corresponding 3|  Year to Date . |
. . ) Previous
Previous 3 {months endod in| figures for the .

3 months ended . ) Accounting
| [T no ' mnnths endert the nravinns Cirrrant nnrind FTUE2011)
; {31/Q3/2011) (31/03/2012)

ot HICRITIC TTQIM WREMALIONS "
a het Saies/incoms from Opearalions 1,803 44 1.080.88 6.412 51 13,019 44 16,215.07
Iz Other Dperating Ingome . . - - -
- Total income from operations (net} 1,903.44 1,080.88 £,412.51 13,019.44 16,915.97
" Expenses
77777 A Cosl of materials consumed 1.140.57 3,288.73 5.808.40 20.421.69 13.988.75
| b Purchasas of Stock In Trade - - - - -
o Change in inventories of finished goods. work
L in progress and stock in trade 1.138.35 403.46 (670.94) 1,644.03 {547.43)
_d Employces Benelit Expenses 150.25 125.02 118.67 296 82 333.08
Hi,(?- Deprecialion ang Amentization expenses 475.05 424.06 323.71 1.607.43 918.85
i Other Expenses 57009 429.15 459.78 1.683.18 1.416.38
Forcign Exchange Fluctuation Loss (mure than
| B [i0%) 1,602.45 - - 1,775.50 -
- Total Expenditure 5.076.76 4,675.42 6,041.62 27,638.65 16,009.64
3 Proiit!{Loss) from Operations hefore Qther
i tncome, Finance Cost & Exceptional lterns
R ()] (3,173.33) (3,594.54} 370.89 {14,619.21) 906.33
A Giher .ncome 184.56 (123.68) 568.61 22767 915.35
5 Arofitf{Luss! from ordinary activities befare
finznce cost & Exceptional ltems (314) i
_ {2,988.77) {2,718.20} 939.50 (14,391.54) 1,521.58
L 5 iFinance Gost 1.019.72 575.88 510.47 2.277.02 1,282.90
7 Profit/(Loss) from ordinary activities after
i L L = i L P el ) Aopuee vvweeyl  Tmmeww LSl Bt hdnkdulllhed
': Ir—_‘l.‘r.n:.;_ﬁ_u_:‘!'ucmal \]:s.?m':: - e - -
hotare ax (718) {4,608.48) (4,294.08) 429.03 (16.668.56) 528.78
18 Tax expense including deferred tax - - 336.97 - 339.57
1" Net Profit/{Loss) from Ordinary Activities
afor tax (9+10) {4.008.49) (4.294.08}); 29.06 (16,668.56) 188.81
Y Extraordinary Items (net of tax expense) - - 727 - 7.27
i Net Profit/{Loss) for the period (11+12) {4,008.49) {4,294.08) 81.79 {16,668.58) 181.54
[ 14 [Share of profit/ {Loss) of associates” - - - - -
15 Nenority Inisrest” - - - - -
Net Profit{ Loss) after taxes, Minerity
| Interest and share of profit {loss) of
| 18 |associates (13+14215) (4,008.49) {4,294.08) 81.78 {16,668.55) 181.54
T 17 |Paiz-up equly share capral 2,197 31 2197 31 2.197.31 2,197.31 2,197.31
(Etuity Share of Rs 10 cachi
! Reserves exciuding Revalualion Reserves as
] 15 per Balance Shegl of previous accounting year - - - - 14,083 .31
Earnings Per Share (EPS) { befare
19() |extraordinary items)
(0f Rs. 10/- each) { not annualised):
. (a) Basic (18 24) {19.54) 0.37 {75.86) 0.86
o {b) Diluted (18.24) {15.54) 0.37 (75.88) 0.86
T Earnings Per Share (EPS) ( after
19 {ii) |exiracrdinary items)
{ of Rs. 1%/- each} ( not apnualised):
a. (a} Basic (18.24) (19.54); 0.37 (75.86) 0.83
L by Giluied (18.24) (19.54) 0.37 (75.86) 0.63
* Mlat Annlifahie - ~r
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PART Il

Select Infarmation far

Particulars

A |PARTICULARS OF SHAREHOLDING

1 |Public sharehalding

Number of Shares

Percentage of Shareliolding

2 [Promoter and promoter Group Sharchalding

a) Pladged / Encumbered

- Numbor of Sharey

- Percentage of Shares { as a % of the total
shareholding of pramoter and promoter group)

- Percentage of Shares { 25 a % of the total

share capital of the company 3

b} Non - encumbered
- Number of Shares
- Percentage of Shares (as a % of the total
sharcholding af promoter and promoter group)
- Percentage of Shares { as a % of the total
share capital of the company )

Particulars

B INVESTORS COMPLAINTS

Pending at the begirning of the Quarter
Received during the Quarter

Disposed during the quarter

Remaining unresolved at the end of the quarter
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Notes to the results for the quarter ended 31st March 2012:-

{1} This statement was duly reviewed by the Audit Committee and taken on record and approved by the Board of Directors at their
respective meetings held on 15th May 2012.

(2) The Board of Directors have approved the extersion of the last financial year by a period of 3 months i.g., upto June 2012 and as
such the last financial year will consist of § quarters.

(3) Due to significant Iosses during the year, the debt re-structuring of the Company has been approved by the lead bank of the
Company during the quarter and retsructuring by other banks is under process.

(4) Figures for the previous quarter / year including EPS have been regrouped / rearranged where necessary to make them
comparable with the current figures.

(5) Provision for Deferred Tax, Managing Director's Remuneration and Provision for Income Tax, if any, will be made at the time of
finalisation of accounts.

(6) In terms of Clause 41 of the Listing Agreement details of number of invester complaints (including requests) for the quarter ended
31st March 2012- Baginning - NIL, Received - 08, Disposed cff - 04, Pending - 04,

(7% The Company has only one primary business segment namely production of Photovoltaic Cells and Modules and as such AS 17
relaling to Segmental Reporting does not apply.

{2) The cost of employees includes provision for gratuity and the other expenditure includes mark to markel provision of foreign
exchange for an amount of Rs. 17.75 ¢r

i The Cuertarde menlie ara_cnhiartad tn ' imited Review” hy the suditors af the Gompany and the review report is submitied to the

mnr lﬂlﬁh/iﬂl FNArmi SR | imiten



May 15 12 05:2B6p Shalima Hatcheries Ltd. 402339011 P-5

AGARWAL SANGANERIA & CO. 7. Rabindra Sarani 5th Floor

R. No. 513, Kolkata - 700 001
CHARTERED A
CCOUNTANTS Phone : 22253112/3174

Fax - {033) 2221-7899
E-mail : agarwalsanganeriaca @gmail.com

Limited Review Report to the Board of Directors, Websol Energy System Limited

Wwe nave reviewed the accompanying statement of uncudited financial results of
Websol Energy System limited for the period ended 31 March 2012 except for the
disclosures regarding ‘Public Shareholding' and ‘Prometer and Promoter Group
Shareholding’ which have been traced from disclosures made by the
maonagement and have not been audited by us. This statement is the responsibility of
tha, £ peeam Judtanaaamond ood, hos baso..anomved Sy the Rnord. of Niractors/
siatemenis based on our review.

Welpandurtod ey rnviau jo aceordanne.with the Stondardtnn Peview EFnnnoement
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
maizricl misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audii opinicn.

Rasad on our review conducted as above, nothing has come to our attention that
ceises us 1o believe that the accompanying statement of unaudited financial resutis
orepcrad in accardance with applicable accounting standards and ofher recognized
ancrvsoting e sticnt aacl, nnliciar bak.nqt disdosad the_iotarmation reniired to he
it i+ to ke Hisclosed, or that it contains any material misstatement.

For Agarwal Sanganeria & Co.
Chartered Accountants
F. R, No. 317224E

(¥ "

(P K Agarwal)
Partner

Mem. No. 0534946

Piace: Kolkata
Dede - 15/06/2012



sul Energy System Limited
AL Bose Road, [deal Centre. Sth Floor. lolkata 700 017

PART Il
ation for the Quarter and Period Ended 31/03/2012
_ Corresponding | Year to date Previous
Three manths Preceding 3 three months figures for .
Parficula-s ended months ended | ended in the | current period accu:zgggyl
31.03.2012 31.42.2011 previous year ended 31.03.2011
31.03.2011 31.03.2012
PARTICULARS OF SHAREHOLDING
Public sharehalding
Number of Shares 13805644 13905721 13505644 13905644 13805¢
Pereentage of Sharcholding €3.29% 63.29% 63.29% 63.29% 63.2
Promoter and promaoter Group Sharehddin
a) Pledged / Encumbered
- Numiber of Shares 5000000 4500000 1575000 5000000 15750
- Percontage of Shares (as a % of the toll 61.968% 55.78% 19.52% 61.98% 19.5
sharehalding of promoter and promoter gi
- Percontage of Shares { as a % of the totil 22.76% 20.48% 7.17% 22.76% 7.1
share capital of the company )
b) Non - encumbered
- Number of Sharcs 3067422 3567345 8482422 3067422 64824
- Porcentage of Shares { asa % of the totl 38.02% 44,22% 80.48B% 38.02% B80.4
sharcholding of promoter and promoter g
- Percentage of Shares {asa % of the toetd
share capital of the company ) 13.96% 16.24% 29.55% 13.96% 29.5
Fart Quarter ended 31/03/2012
INVESTORS COMPLAINTS
Pending at the beginning of the Quarter MiL
Received during the Quarter 08
Disposed during the quarer 04
Remaining unresolved at the end oftre 04
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