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Ref: WEBSOL/SE/12-13/(109

Date: 15th May 2012

To. To,
1-he Manager Listing, The Manager I.j 4,
National Stock Exchange of India 1,imited, Bombay St($1<-Exchange Limited,
Exchange Plaza. Floor 25,/
Bandra Kurla Complex, P.1 Top,6rs.
Bandra (E) Dgldstreet,
Mumbai - 400051 v,kfumbai- 400 001

Dear S ir,
Sub: Outcome of Board Meeting held on 15 " May 2012

I"his is to inform you that the Board of Directors of the Company at their meeting held today
has conducted the following business:

1.  Considered and approved  the  un-audited  financial  results of the Company for the
quarter ended 31 Sl

March 2012, a copy of which is enclosed herewith along with
Limited Review Report from the Statutory Auditors of the Company as required
under Clause 41 of the Listing Agreement.

2.  Considered and approved the extension of last financial year of the Company by a
period of 3(three) months ie. upto .June 30,2012.

[-his is for your information and record.

Ihanking you.
Yours faithfully,
890Mi#hB"A:Cre(1ti -Ff

r.tnn, 1 1-1,+r ,1

End: a/a

Websol Energy System Limited
(Formerly Websol Energy Systems Limited)
Registered Office
Ideal Centre, 5th Floor, Corporate Office and Plant:
9, A. J. C. Bose Road, Kolkata-700 017 Sector II, Falta Special Economic Zone, Falta
Phone : +91-33-40239031, Fax . +91-33-40239011 24 Parganas(South ), West Bengal, India, Pin- 743504
E-mail : websol@webelsolar.com Ph.: 91-3174-222932, Fax: 91-3174-222933

---  i-

www webelsolar. com
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Websol Energy System Limited
{Formerly: Websol Energy Systems Limited)

Ideal Centre, 9, A.J.C. Bose Road, 5th Floor. Kolkata - 700 017
Unaudited Financial Results for the Quarterand Period Ended 31st March 2012

(Rs. in Lakhs)

Corresponding 3    Year to Date
Previous

3 months ended
Previous 3 months ended in figuros for the

Accounting imnnths pnrlprt thF orm,initi 7/Irrn/t nnrind
(31/U3/2011 1

(31/03/2011) [31/03/20121
.

1,16uirle from uperartons
1 903 44 1,08088i

 »=a ominset)

6.412.51 13,01944 16,915.97

1,90344       1,080.88 6,412.51 13,019.44 16,915.97

Cost of in:terials consumedj 1.14057 3.28873 5.809.40 20.421.69 13.988.78

6  r-
Purchases of Stock In Trade
Ch:inge in inventories of finished goods. work
In . 061ress and stock in trade 1.13835 403 46 (670 94) 1,644.03 (647 43)d      Emityces Benefit Expenses 15025 125 02 119.67 496 82 333.06
Depreciallon and Amortizatlon expenses 475.05 429.06 323 71 1 60743 918  85
Other Expenses 57009 429.15 45978 1,69318 1.416.38
Foroigil Exchange Fluctuation Loss (more than

11      ··056) 1.602.45 1775.50
Total Expenditure 5.076.76 4,675.42 6,041.62 27,638.65 16,009.64,

3      Profit/{Loss} from Operations before Other
Income Finatico Cost & Exceptional Items

_131__ (3,173.33) 13,594.541 370.89 (14,619.21) 906.33
Oiner ncome 184 56 (123.66) 568.61 22767 91535

9      ProfiU(Lossj from ordinary activities before
fin:.rice cost & Exceptional Items (3:+4)

(2,988.77) (3,718.20) 939.50 (14,391.54) 1,621.68-t
; Finance Cosl 1,019 72 575.88 5·10.47 2 27702 1.292.90
Profit/(Loss) from ordina-1 activities after

1  .... ...v' ''

6·ycel-liolial Itemsn ' 'll, , 1

bolore tax 17f8) {4,008.49j (4,294.08) 429.03 (16.668.56) 528.78
10      Tax exper,se InCIL'ding deferred tax 33997 339 97
1-      Net Profit/ILoss) from Ordinary Activities

after tax (9+10) (4,008.49) (4.294.08}1 89.06 (16,668.56) 188.81
12      Extraord,nary Items Inet of tax expense) 727 727
13 Net Profit/CLOSE} forthe period (11:k12) 14,008.49) 14,294.08) 81.79 (16,668.56) 181.54

14            Share-Of pro fit / (Loss)  of associates'
15     M·,iunty Ititerest'

Net ProfiU< Loss) after taxes, Minority
Interest and share of profiU (loss) of

16     associates (13+14+15) (4,008.49) (4,294.083 81.79 (16,668.56) 181.54

17      Pa,:-lip eqjity share capiral 2 19731 219731 2197 31 2.197 31 2.197.31

(Ecuity Share of Rs 10 each)

Resorres exciuding Revaluation Reserves as
1 B-     Pcf Ba!0nce Sheet of previous accounting year 14.083 31L

Earnings Per Share (EPS) ( before
-19 (l) extraordinary items)

C of Rs. 10/· each) C not annualised)
<9) Basic (18 24) (19.54) 037 175861 0 86

t (b) Dil. .ted (1824)  19 54) 037 <76861 086
Earnings Per Share (EPS)( after

19 (611   extraordinary iternsJ
C of Rs  10/- cach) 1 not annualised)

2          1 (a) Basic (1824) 7, 9541 0.37 (7586) 083

i_1, T(o)[)iuted (18.24)
(19.541 

0.37 (75.86) 0.83
1* M* Annlir.hir

. 1.-nin

e.=),TA .fJ1/54··)  <i. 1,0*Aggp'.22'
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PARTII

Select Information for

Particulars

A    PARTICULARS OF SHAREHOLDING
1 Public shareholding

Number 01-Slwri:5
Percentage of Sharcholiling

2     Promoterand promoter Group Shareholding
a) Pledged / Encumbered
- Number (,1 Shares
- Percentage of Sliares (asia % of the total
shareholding of promoter and promoter group)

- Percentage or Shares (as a  % of the total
sh,ire capital of the coriipaiir '1

b} Non -encumbered
- Number of Sharef
- Perret tage of Sh.ires C .19 a ·0 01 the hital
shareho[:ling of prcirtioter and proillo:er group)

- PercentagL, ot Sh.,re< C .14 a % of the tot.11

share capital of the companv )

Particulars

B INVESTORS COMPLAINTS

Pending at the beginning of the Quarter
Received during the Quarter
Disposed during the quarter
Remaining unresolved atthe end of the quarter
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Notes to the results forthe quarter ended 31st March 2012:-

(1) This staternent was duly reviewed by the Audit Comrnittee and taken on record and approved by the Board of Directors at their

respective meetings held on 15th May 2012.

(2) The Board of Directors have approved the extension of the last financial year by a period of 3 months i e., upto June 2012 and as
such the last financial year will consist of 5 quarters.

(3) Due to significant losses during the year, the debt re-structuring of the Company has been approved by the lead bank of the

Company during the quarter and retsructurIng by other banks js under process

(4) Figures for the previous quarter / year including EPS have been regrouped / rearranged where necessary to 1·nake them

comparable with the current figures.

(5) Provision for Deferred Tax, Managing Director's Rernuneration and Provision for Income Tax, if any, will be made at the time of
finalisation of accounts.

(6) In terms of Clause 41 of the Listing Agreement details of number of investor complaints (including requests) for the quarter ended

31st March 2012 Beginning - NIL, Received - 08 Disposed off - 04, Pending - 04

17) The Company has only one primary business segment name y production of Photovoltaic Cells and Modules and as such AS 17
 elating to Segmental Reporting does not apply.

(8) The cost of employees includes provision for gratuity and the other expenditure includes mark to market provision of foreign

exchange for an amount of Rs. 17.75 cr

i·,  TA- ni  .rfirli, r.ri,lic .r=_clihior-ted tn  '1 imitpr{ Rp\fipw" hv the Aildltr)rs Gif the Comoanv and the review report is submitted to the

inr Ilitfiinl filimic 1111,irm I imitr 
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AGARWAL SANGANERIA & CO. 7, Rabindra Sarani 5th Floor

CHARTERED ACCOUNTANTS
R. No. 513, Kolkata - 700 001
Phone : 2225-3112 / 3174
Fax            :  (033) 2221-7899
E-mail : agarwalsanganeriaca @gmail.com

Limited Review Report to the Board of Directors, Websol Energy System Limited

We have reviewed the accompanying statement of unaudited financial results of
Websol Energy System Limited  for the period ended  31 st March 2012 except  for  the
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding' which have been -traced from disclosures made by the
monagement and have not been audited by us. This statement is the responsibility of
tha , KI'IM'ela-5,"Ob,f,#awqmworJ,rod, *osybAAO..,gr' C're,/.e.d,J-   .the_Ariard..of _nbrectors/.
sfotements based on our review.

'A./.-prl,Adur,, tofi.DgE.mui,nv, jo ac¢ rrinnr:e. ,with the.Stotodarrl-nrl Pp.vlp\Ar Fnnanp.ment

Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
maierial misslatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audi;  opinion.

903ed on our review conducted as above, nothing has come to our attention that
-c..:ses us to believe that the accompanying statement of unaudited financial results
prepor,ed in accordance with applicable accounting standards and other recognized
CICCailotho  ,13';'IT,ticrE,cloct ry,licier,ba,r'Qt .'1 dos*rl . the_ioforrpn..tion. reni.Iirpri tn. be
it h. to b: -lisclosed, or that it contains any material misstatement.

For Agarwal Sanganeria & Co.
Chartered Accountants

F. R. No. 17

"GANGANEV c#4.e C f1 4 EU# - 741 \2 \\

 CALCUTT 
( P K Agarwal)

%,4  1

%3-5.-/ 3)1 Partoer
» tAriff/ Mem. No. 053496

Piace: Kolkata

Drle :  15/05/2012
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PART 11 0
Ul

ation forthe Quarter and Period Ended 31/03/2012 ..

rj
Corresponding     Year to date 03

Three months Preceding 3 three months Previous
figures for -O

Particula-s ended months ended ended in the current period accounting yi
31.03.2012 31.12.2011 ended

previous year ended
31.03.2011

31.03.2011 31.03.2012
('D

3
A   PARTICULARS OF SHAREHOLDING m

»'
1    Public shareholding /.

Numbore/Shares 13905644 313905721 13905644 13905644 13905€ m

Perucintagccif Slial·eholding, 63.29  63.29% 63.299„ 63.29% 63.2 I
m

2    Promoter and promciter (irotip Sharehddii *
0

a) Pledged / Encumlic'red 3
CD- Atimber c)/ Shares 5000000 4500000 1575000 5000000 15750 1
/.

- Pei-centage ot Shares (asa % of the toliI 61.98  55.78% 19.52% 61.98% 19.5 CD

shareholding of pr<imoter and promoter gl Ul

- Percentage 01 Shares ( as a % of tlic totil 22.760 20.48% 7.17% 22.76% 7.1 r-

share capital of the companv ) *
0-

b) NOIl - encumbered
- Nziniber of Shares 3067422 3567345 6492422 3067422 64924
- PI,i·c<,ntage ot Shares (as .1 % of the toti[ 38.02e 44.22% 80.48S 38.02Ns 80.4 0

rj

shareholding of rir<)inoter and pronioter  1 ('0

- Percentage (11 Shares ( asai % of tlic totil (D

0flia recapital of the coiii panv ) 13.969 16.24: 29.55% 13.96% 29.5 ».
».

Part Quarter ended 31/03/2012

B INVESTORS COMPLAINTS

Pending at the beginning of tho Quart f MIL
Received during the Quarter 08
Disposed during the quarter 04 -O

Remaining unresolved at the end oftte 04'f« 03

IliA··&6 ·lfl

Ce.,--'.9Nt:  


