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Ref: WEBSOL/SE/12-13/023

Date: 26" August 2012

To,

The Manager Listing,

National Steck Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E)

Mumbai — 400035

Dear Sir / Madam,

To,

The Manager Listing,

Bombay Stock Exchange Limited,
Floor 25,

PJ Towers,

Dalal Street,

Mumbai- 400 001

Sub: Quicome of Board Meeting held on 29" August 2012

This is to inferm you that the Board of Directors of the Company at their meeting held today has

conducted the following business:

t. Considered and approved the audited financial results of the Company for the fifteen months
financial period ended 30" June 2012 ie., from 01% April 2011 to 30™ June 2012, a copy of which

is enclosed herewith.
This 1s for your information and record.
Thanking you,

Yours faithfully,
For Websol Energy System Limited
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Ideal Centre, 5th Floor,

g9, A. 1. C. Bose Road, kolkata-700 017

Phone : +91-33-40239031, Fax : +91-33-40239011
E-mail . websol@webelsolar.com

Corporate Office and Plant:

Sector [I, Falta Special Economic Zone, Falta

24 Parganas(South ), West Bengal, India, Pin- 743504
Ph.: 91-3174-222932, Fax: 91-3174-222933

www_webelsolar.com
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Webscl Energy System Limited
(Formerly: Websol Energy Systems Limited)
Ideal Centre, 9, A.J.C, Bose Ropad, 5th Flgor, Kolkata - 700 017
Audited Financial Results for the Quarter and Fifteen Months Period Ended on 30th June 2012
PARTI (T in Lakhs)
Quartar Ended Current Year Previous
S No Particulars {Fiftaen Months) | Accounting Year
30.06.2012 31.03.2012 30.06.2011 | ended 30.06.2012 | ended 31.03.2011
F[Omer Uperaing neome - ) - T .
Total Income from operations (net) 1305.77 1,903.44 5,474.76 14,325.21 16,915.97
2  |Expenses
a |Cost of malerials consumed 1.846.27 1,140,587 4.510.18 22,267.96 13,988.78
[} Purchases of Stock In Trade - - - . N
g 17 I
c Cnarge momventones of fimsheg goods. work in (548.07) 1,138.35 52615 1.095.95 (647.43)
progress and slock 0 trade
3 |Emrployees Benefl Expenses 13522 150.25 108.93 532.04 333.06
e__|Depreciation and Amerlization expenses 480,96 473.03 410.85 208838 978.18
f Olner Expanses 359.53 570.09 444 77 2,052.71 $,364.33
Total Expenditure 2,273.91 3,474.31 6,100.58 28,137.06 16,016.92
FProfit/(Lass) from Qperations hefore Other Income, 968.14 1.570.87 5744 1
3 Finance Cost & Exceptional Items (1-2} {96844} 1,570.87) A8 (13:811.85) 899.05
4 |Dther Income 63.48 184.56 75.47 291.15 339.52
5 Profit!(L.os3) from ordinary activities before finance
cost & Exceptional tems_{3+4) {904.66}) (1,386.32) 449.65 {13,520.70} 1,238.57
6 |Finance Cost a497.98 1,019.72 326.23 3,175.00 1,292.90
5 Profit/(Loss} from ordinary activities after finance
) cost but before Exceptional ltems (5-6) (1,802.64) (2,406.03) 123.42 (16,695.70) {54.33})
8 F:Lc;psljonal lterns - Foreign Exchange Fluctuation Prafil i4,269.27) (1,602 45) . (6.044.77) 575.83
i
9 Profit/(l.oss) betore Ordinary Aciivities befare tax
{7+8) {6,071.91) {4,008.49} 123.42 (22,740.47) 521.50
10 |Tax expense including deferred tax 678.07 - - 678.07 339.97
i Net Profit/{Loss) from Ordinary Activities after tax {9-
Il . , (R AR IImn L] R | §l] mnny nn
ShArPRNIINA Nf AMIGERT ANgT AMRMALRT A
share capial of the company }
b) Non - encumbered
- Number of Shares 2569422 3067422 6492422 2569422 6492422
- Parcentage of Shares ( as a % ol the total 31.84% 38.02% 80.48% 31.84% 80.48%
sharenoiaing of promoter and promater group)
- Percentage of Shares ( as a % ol the lotal
share capitat of the company } 11.69% 13.96% 29.54% 11.69% 29.54%
Particulars Quarter ended
30.06.2012
B |INVESTORS COMPLAINTS
Pending at the beginning of the Quarter NIL
Receved dunng tne Quarter 03
hsposed qunrg the quarter 03
Remain.ng unviesoived at the end of the quarter NIL




Aug 29 12 06:08p Shalima Hatcheries Ltd. 402339011 p.3

Statement of Assets and Liabilities (% in Lakhs}
Particulars As at 30.06.2012 As at 31.03.2011

A EQUITY AND LIABILITIES
1 Shargholders’ funds

(3) Share capial 2,167 .31 2,197.31
b} Reserves and surplus (7,421.45) 16,001.73
Sub-total - Shareholders' funds {5,224.14) 18,199.04

2. Share application money pending allotment - -
3. Minority interest - _
4. Non-current liabilities

{a) Long-term borrowings 26,107.73 23,949.63
Qb) Deferred tax liabilites gnet) i mem 1,938.83 1,260.86
{d)Other current liabilities 10,162.01 540.65
{e) Shor-term provisions 222.64 455.88
Sub-total - Current liabilities 19,942.74 17,537.40
TOTAL - EQUITY AND LIABILITIES 47 809.27 62,096.24
B ASSETS
1. Non-current assets
(a) Fixed assets 35,044.49 35,176.47
{b) Non-current investments 15.10 1,453.69
(c) Deferred tax assets (net)
{d} Long-term loans and advances 3,402.42 6,999.53
i} Other non-current assets 402.15 347.83
Sub-total - Non-current assets 38,954.16 43,977.52
2. Current assets
{a) Current investments 5.00 5.00
{b) Inventores 3,332.50 11,888.67
(c) Trade receivables 1,725.20 1,495.17
d) Cash and cash equivalents 1.527.09 1,263.16
{e) Short-term foans and advances 2,052 .45 3,362.49
{f) Other current assets 212,87 104.23

2 The Company has incurred substantial losses in the current guarter and peried ended 30th June 2012. The accumulated
losses have resulted in erosion of its entire net worth. The losses have been due to significant downturn in the global solar
markat, abrupt and unprecedented decline in the inventory piices and the high volatility in the foreign exchange rates. Due to
lower demand. the Company has not been able to utilise its capacity resulting into higher cost of production. Presently the
Inaustry is showing signs of recovery and the Company is exploring various opportunities, including strategic alliances, for selling
its products which will help the Company to make optimum use of the plant capacity.

3 Considering the losses. the Company approached its Bankers to restructure the loans. The lead Bank of the Company i.e.,
Ailahabad Bark. approved and sanctiongd the restructuring scheme, under bilateral restructuring, on 27th March, 2012, Under
the.dsht ssshyrtuging. scheme. the. evistinon Tarm ] nans_have_heen_restorchired wherehy tha term of renavment has, heen
commencing from 31st October, 2013. In addition, the interest on such facilities w.e.f. 01st October 2011 6l 30th September
2013 shall be funded by way of Funded Interest Term Loan which is repayable from 31st October 2013. Till 30th June 2012, four
Banks. out of eight Bankers of the Company, have not restructured the loans.

4 In view ¢f the extended financial year, the results are for a period of fifteen months ended 30th June, 2012 consisting of five
quarlers and are not comparable with previous period which was for nine months ended 31st March, 2011.

5 The financial statements for the nine months ended 31st March 2011 had been prepared as per the then applicable, pre-
revised Schedule VI to the Companies Act, 1956. Consequent to the notification of Revised Schedule VI under the Companies
Act, 1956, the financial statement for fifteen months period ended 30th June 2012 are prepared as per Revised Schedule VI,
Accordingly, the previous period figures have also been reclassified to conform to this period's classification. The adoption of
Revised Schedule VI for previous period figures does not impact recognition and measurement.

2 The confparly ras oy ond philBly dusid G Qeth A1 A WS msodiffrataen Srehoss, e o idited, So! wancie snorenrt oftho bl
requirements of Accounting Standard 17 relating to Segment Reporting are not applicable.

Place Kolkata -
Date 29th August 2012 Managing Director -




