SOLAR
Ref: WEBSOL/SE/19-20/032
Date: 11" February, 2020
TO, TO,
The Manager Listing, The Manager Listing,
National Stock Exchange of India Limited, Bombay Stock Exchange Limited,
Exchange Plaza, Floor 25,
Bandra Kurla Complex, PJ Towers,

Bandra (E)
Mumbai :400051
Scrip code-WEBELSOLAR

Dalal Street,
Mumbai- 400 001

Scrip Code :517498

Dear Sirs,

Sub: Outcome of Board Meeting held on 11" February, 2020

Pursuant to Regulation 30 and 33 of the SEBI LODR, 2015 we wish to inform you that the Board
of Directors at its meeting held today has approved the following;

1. Unaudited Financial Results of the company for the Quarter Ended 31.12.2019.

The said meeting of the board commenced at 02.00 P.M and concluded at > /S P.M.
A copy of the said Results along with the Statutory Auditors Limited Review Report and
extract of the newspaper publication is enclosed herewith.

2. Further Mrs Sima Jhunjhunwala CFO and Whole Time director in the company has
resigned from the post of Whole Time Director due to some personal reasons with

immediate effect.

We request you to kindly take the above on record and disseminate the information to the

concerned.

Thanking You,
Yours Sincerely,

For Websol Energy ?ztem Limited

,.\ - WLEE

Mahaging Director -~
Sohan Lal Agarwal

Websol Energy System Limited
Registered Office :

48, Pramatha Choudhury Sarani, Plot No-849
Block-'P* 2nd Floor, New Alipore, Kolkata-700 053
Phone : +91-33-24000419, Fax ; +91-33-24000375
E-mail : websol@webelsolar.com

CIN - L29307WB1990PLC048350

Corporate Office and Plant :

Sector 11, Falta Special Economic Zone, Faita

24 Parganas (South), West Bengal, India, Pin-743504
Ph. : 91-03174-222932, Fax : 91-03174-222933

www.webelsolar.com



G. P. AGRAWAL & Co.

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors of
Websol Energy System Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Websol Energy System Limited (the “Company”), for the quarter ended31® December,
2019and year to date from 1* April, 2019 to 31% December, 2019(the “statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued hereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on this Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we could become
aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Indian accounting standards and other recognized

* practices and policies has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For G. P. Agrawal & Co.

GSTN
C.hartered Accountants 19AACFGBI64F122 -
Firm Regn. No. 302082E
+9133 46012771
Racica vl Sitm P T +9133 46017361
- 34 AL N +9133 66076831
(CA. Rakesh Kumar Singh) W ¢
.‘;' { fri); . \"‘-‘.\‘L
Partner l\“ Kar, Il www.gpaco.net @
Membership No. 066421 A4
UDIN: 20066421AAAACB7342 . F3int’” mailagpaconet %
Head Office:
Pl Moty Unit 606, 6th Floor
Dated: The 11"day of February, 2020 Diamond Heritage 9

16, Strand Road <
Kolkata - 700001 INDIA
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Websita: wiw,wobblsolar.com, Emall:
Elmﬂ Unaudited Financlal Results for the Quarter ummmuum. 201y
(Rs. In Crore)
Particulars Nine months Ended | Year Ended
3. | 31.Dec18 | 31-Dec-19 | 3 31-Mar-19
Urseied™ Unsuaiied | Unsudited | rmeiiar ot
{2)_Revenue from Operations 3762 86.36 4176 17491 51.76 68.56
{b]_Other Income 653 343 343 10.52 1693 17.29
Total Income (ash) 44is £9.79 50.19 185.43 .69 85.85
27.14| 2 .76 117.56 49.64
122 1.29 088 3.26 235 in
[ (206)) 191 899 1384 (3.15)]
231 197 809) en| 7.5
229 209y 239 = 630/ S38) 9.5
169 129 0| a3 3493 611
401 180 205 11.63 1168 1549
158 4.86 119 742 5.12 16.10
3817 £.08 4533 17196 8276 11472
5.98 5.91 4.86 | 1347 (8.07) (26.57)
5.98 591 1347
CEC) T : ocs
Net Profit/(Loss) aftes tax (5-6) 475 5.34 486 11.66 (8.07) .
|Other Comprehensive Income (net of tax) < " 3 - = 5
L. T 1tems that will not be reclassHied to Profit or Loss
- Remeasurements of defined benefit plan = - - = - £
[Total Comprehensive Income (Net of tax) (748) A7S L A 1166 (8.07)
Pald up Equity Share Capital (Face Value Rs. 10/- Per —23il 2005 29,03 29.81 29.03 26,03
ther Equity - - - - 56.94
r Share (of - Not Annuallsed|
Basic 163 184 170 401 {
Dlluted LJI 152 135 l_.!_l
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Regd Office: mmmmrummﬁnwmmﬁm Kolkata - 700053
CIN - L28307WB1990PLCD48350, Phone No. (033) 24000419, Fax No. {033) 24000375
+ Website: www.webelsolar,com, Emall; websol@we belsolar.com

1) Thusmun-udlunmmulum-wmwwmmmm—wnmmumammmm
1ith Febiruary, 2020. The above results h been reviewed by the of the ¢

2} |These Financial ﬂmhnﬂlhemmueonmunﬁmm_ www.webelsolar.com ano website of the BSE and the NSE.

3) mw:mmm-&mrmw segment Le. fi ing of Solar Photo-Voltaic Cells and Madules, in term of
Ind AS 108 on O 5

1) &muwhﬁuwmmfdmmmemmﬁd mzmammmmmmmnmmmmmmm
lmhmmoﬂhhkwuldh'mhm'hﬂum

Registered Office -
Humm.mms.nmunmqw
2nd Floor, New Alipare

Kolkata- 200053

Phone No. (033)-24000419




WEBSOL ENERGY SYSTEM LIMITED
Regd Office: Plot No. 849, Block P 48 Pramatha Choudhary Sarani 2nd Floor New Alipore, Kolkata - 700052
CIN - L29307WB1990PLC048350, Phone No. (033) 24000419, Fax No. (033) 24000375
Website: www.webelsolar.com, Email: websol@webelsolar.com
Extract of Unaudited Financial Results for the Quarter and Nine months ended 31st December, 2019

(Rs. In Crore)
Sl. No. |Particulars Quarter ended Nine Months Ended You Enewd
31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Total Income from operations 37.62 86.36 41.76 174.91 57.76 68.56
2 Net Profit for the period ( before Tax and Exceptional item ) 5.98 5.81 4.86 13.47 (8.07) (28.87)
3 Net Profit for the period before Tax (after Exceptional item ) 5.98 5.91 4 86 13.47 (8.07) (28.87)
4 Net Profit for the period after Tax (after Exceptional item ) 4.75 5.34 4.86 11.66 (8.07) (28.92)
5 Total Comprehensive Income for the period (Comprising Profit 4.75 534 486 11.66 (8.07) (29.20)
and other Comprehensive Income for the period)
6 Equity Share Capital (Face value Rs. 10/-) 29.81 29.03 29.03 29.81 29.03 29.03
7 Other Equity excluding Revaluation Reserve = - - - ] 56.94
8 Earning per Share (of Rs 10~ each)
(i) Basic (Rs.) 1.63 184 1.70 4.01 (2.78) (10.01)
ii) Diluted (Rs.) 1.38 1.52 1.39 3.39 (2.29) nw.ub_
Notes:

1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings held on 11th February, 2020. The Statutory Auditors have carried
out a limited review on the results as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2) The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

3) The full format of the Finangal Results are available on the Stock Exchange website i.e BSE website (www.bseindia.com), Calcutta Stock Exchange Limited (www .cse-india.com) and Company's.
website (www.webelsolar.com).

Registered Office :

Plot No. 849, Block P48, Parmatha Choudhary Sarani
2nd Floor, New Alipore

Kolkata- 700053 Forand on behalf of the Board of Directors of
Phone No. (033)-24000419

Fax No. (033)-24000375
Website :www.webelsolar.com

Place of Signature : Kolkata
Date: - 11th February, 2020




