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Nokia signs five-year global IT infrastructure and application services deal with HCL Technologies

Deal marks key milestone in Nokia’s digital transformation journey

Espoo, Finland and Noida, India -~ 21% June 2018 — HCL Technologies (HCL}, a leading global technology
company, loday announced thal it has been selecled by Ngkig, a Flnnlsh networking and
telecommunications equipment company as part of an important effort of streamlining Nokia’s
outsourced IT management services.

Nokia will partner with HCL for transforming and modernizing its IT infrastructure & applications
landscape. HCL will transition services from four incumbent vendors to establish an integrated IT
services delivery & design framework and will implement a transformation roadmap. The deal is
intended to help Nokia drive operational efficiencies in line with previously announced targets.

HCL, with this deal, will build upon a strong existing engineering-centric partnership to encompass IT
services. HCL will leverage its industry-leading next-gen technology services portfolio to provide Nokia
with services around key transformational areas; such as cloud orchestration, digital platforms, big data
analytics, cybersecurity, autonomics and modern collaborative workplaces.

“This is an important development for Nokia and takes our digital transformation efforts to a new level,
both for how it will enhance our IT and operational efficiencies internally for Nokia, and for how it will
enable us to further elevate service delivery to our customers. HCL's track record of delivering
transformational services at scale makes them the right partner for this all-important initiative,” said
Nokia Chief Operating Officer, Joerg Erlemeier.

“This expansion of the HCL-Nokia relationship to include IT services is yet another testament to the
alignment of our Mode 1-2-3 services with our customers’ strategic imperatives and our impressive
track record to deliver transformational services at scale” said C Vijayakumar, President and Chief
Executive Officer, HCL Technologies. “The telecoms industry is at the forefront of today’s fast-paced
digital-led change and HCL is proud to be Nokia’s transformation partner, powering them with the
speed and agility required to meet the demands of a complex and transforming market.”

These leading edge solutions enabled by HCL will help Nokia meet the growing needs of a rapidly
changing customer base, by providing higher levels of customer experience through digitalization,
automation and the modernization of key IT systems & processes.

About HCL Technologies memssse—
HCL Technologies (HCL) is a leading global technology company that helps forward looking enterprises
re—imagine and transform their businesses. HCL operates out of 39 countries and has consolidated
revenues of USS 7.8 billion, for 12 Months ended 31st March 2018. HCL focuses on providing an
integrated portfolio of products, solutions and services underlined by its Mode 1-2-3 growth strategy.
Mode 1 encompasses the core services in the areas of Applications, Infrastructure, BPO and Engineering
& R&D services, leveraging DRYICE™ Autonomics to transform clients' business and 11 landscape,
making them 'lean' and 'agile’. Mode 2 focuses on experience—centric and outcome-oriented
integrated offerings of Digital & Analytics, loT WoRKS™, Cloud Native Services and Cybersecurity & GRC
- services to drive business outcomes and enable enterprise digitalization. Mode 3 strategy is ecosystem—
driven, creating innovative IP=partnerships and Organic IP to build products and platforms business.
HCL leverages its global network of integrated co-innovation labs and global delivery capabilities.to

Healthcare, Oil & Gas, Energy & Utilities, Travel, Transportation & Logistics and Gove
120,081 professionals from diverse nationalities, HCL focuses on creating real value for
taking 'Relationships Beyond the Contract'. For more information, please visit HCL Technol

Forward-looking Statements msse————

Certain statements in this release are forward-looking statements, which involve a number of risks,
uncertainties, assumptions and other factors that could cause actual results to differ materially from
those in such forward-looking statements. All statements, other than statements of historical fact are
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statements that could be deemed forward-looking statements, including but not limited to the
statements containing the words 'planned’, 'expects’, ‘believes’,’ strategy’, 'opportunity’, ‘anticipates’,
‘hopes' or other similar words. The risks and uncertainties relating to these statements include, but are
nol limited to, risks and uncertainties regarding impact of pending regulatory proceedings, flucluations
in earnings, our ability to manage growth, intense competition in IT services, business process
outsourcing and consulting services including those factors which may affect our cost advantage, wage
increases in India, customer acceptances of our services, products and foo structures, our ability to
attract and retain highly skilled professionals, our ability to integrate acquired assets in a cost-effective
and timely manner, time and cost overruns on fixed-price, fixed-timeframe contracts, client
concentration, restrictions on immigration, our ability to manage our international operations, reduced
demand for technology in our key focus areas, disruptions in telecommunication networks, our ability
to successfully complete and integrate potential acquisitions, the success of our brand development
efforts, liability for damages on our service contracts, the success of the companies /entities in which
we have made strategic investments, withdrawal of governmental fiscal incentives, political instability,
legal restrictions on raising capital or acquiring companies outside India, and unauthorized use of our
intellectual property, other risks, uncertainties and general economic conditions affecting our industry.
There can be no assurance that the forward-looking statements made herein will prove to be accurate,
and issuance of such forward-looking statements should not be regarded as a representation by the
Company, or any other person, that the objective and plans of the Company will be achieved. All
forward-looking statements made herein are based on information presently available to the
Management of the Company and the Company does not undertake to update any forward-looking
statement that may be made from time to time by or on behalf of the Company.

About Nokia

We create the technology to connect the world. Powered by the research and innovation of Nokia
Bell Labs, we serve communications service providers, governments, large enterprises and
consumers, with the industry's most complete, end-to-end portfolio of products, services and
licensing.

We adhere to the highest ethical business standards as we create technology with social purpose,
quality and integrity. Nokia is enabling the infrastructure for 5G and the Internet of Things to transform
the human experience. nokia.com

FORWARD-LOOKING STATEMENTS-NOKIA

It should be noted that Nokia and its businesses are exposed to various risks and uncertainties and
certain statements herein that are not historical facts are forward-looking statements, including,
without limitation, those regarding: A) our ability to integrate acquired businesses into our operations
and achieve the targeted business plans and benefits, including targeted benefits, synergies, cost
savings and efficiencies; B) expectations, plans or benefits related to our strategies and growth
management,; C) expectations, plans or benefits related to future performance of our businesses; D)
expectations, plans or benefits related to changes in organizational and operational structure; E)
expectations regarding market developments, general economic conditions and structural changes; F)
expectations and targets regarding financial performance, results, operating expenses, taxes, currency
exchange rates, hedging, cost savings and competitiveness, as well as results of operations including
targeted synergies and those related to market share, prices, net sales, income and margins, G)
expectations, plans or benefits related to any future collaboration or to business collaboration
agreements or patent license agreements or arbitration awards, including income to be received under
any collaboration or partnership, agreement or award; H) timing of the deliveries of our products ﬂ”({»{“ X
services, 1) expectations and targets regarding collaboration and partnering arrangements, /j f T S ~\
ventures or the creation of joint ventures, and the related administrative, legal, regulatory an "é}’f@r :
conditions, as well as our expected customer reach; J) outcome of pending and threatened liti &-tJ"' n, S
arbitration, disputes, regulatory proceedings or investigations by authorities; K) expectations reg ¢
restructurings, investments, capital structure optimization efforts, uses of proceeds from transacti
acquisitions and divestments and our ability to achieve the financial and operational targets set in
connection with any such restructurings, investments, capital structure optimization efforts,
divestments and acquisitions; and L) statements preceded by or including “believe”, “expect”,
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estimate”, “designed”, “aim”, “plans”, “intends”, “focus”,
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target
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“anticipate”, “foresee”, “sees”,
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“continue”, “project”, “should", "is to", "will” or similar expressions. These statements are based on
management’s best assumptions and heliefs in light of the information currently available to it Recause
they involve risks and uncertainties, actual results may differ materially from the results that we
currently expect. Factors, including risks and uncertainties that could cause these differences include,
hut are not limited to- 1) our strateqy is subject to various risks and uncertainties and we may he unable
to successfully implement our strategic plans, sustain or improve the operational and financial
performance of our business groups, correctly identify or successfully pursue business opportunities or
otherwise giow oul business; 2) general economic and market conditions and other developments in
the economies where we operate; 3) our ability to achieve the anticipated benefits, synergies, cost
savings and efficiencies of acquisitions, including the acquisition of Alcatel Lucent, and our ability to
implement changes to our organizational and operational structure efficiently; 4) our ability to manage
and improve our financial and operating performance, cost savings, compelitiveness und synergies
generally and after the acquisition of Alcatel Lucent; 5) our ability to successfully realize the
expectations, plans or benefits related to any future collaboration or business collaboration agreements
and patent license agreements or arbitration awards, including income to be received under any
collaboration, partnership, agreement or arbitration award; 6) our reliance on third-party solutions for
data storage and service distribution, which expose us to risks relating to security, requlation and
cybersecurity breaches; 7) inefficiencies, breaches, malfunctions or disruptions of information
technology systems;, as well as the risk factors specified on pages 71 to 89 of our 2017 annual report
on Form 20-F published on March 22, 2018 under "Operating and financial review and prospects-Risk
factors" and in our other filings or documents furnished with the U.S. Securities and Exchange
Commission. Other unknown or unpredictable factors or underlying assumptions subsequently proven
to be incorrect could cause actual results to differ materially from those in the forward-looking
statements. We do not undertake any obligation to publicly update or revise forward-looking
statements, whether as a result of new information, future events or otherwise, except to the extent
legally required.
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