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1. INTRODUCTION

The Board of Directors (Board) of Golden Ocean Group Limited (Company) refers to its announcement on 8
October 2014 in relation to its entry into an agreement and plan of merger (Merger Agreement) with
Knightsbridge Shipping Limited (KSL), pursuant to which the two companies have agreed to merge, with KSL as
the surviving legal entity (Merger). Pursuant to the Merger Agreement and rules governing the Merger,
shareholders of the Company (Shareholders) at the time the Merger is completed, other than Dissenting
Shareholders (as defined below) will receive common shares in KSL (KSL Shares) as Merger consideration.
Pursuant to the Merger Agreement, one ordinary share of the Company (collectively, Shares) will give the right
to receive 0.13749 KSL Shares.

Approval of the Merger by the shareholders of each of the Company and KSL requires the affirmative vote of
those shareholders, as of the record date, representing 75% of the ordinary shares of the Company and 75% of
the common shares of KSL respectively, which are voted at the respective special general meeting. In this
regard, the Company’s controlling shareholder, Hemen Holding Limited, and certain of its affiliates (representing
in aggregate 41% of the Company’s issued Shares) have entered into voting agreements to vote all of their
respective Shares in favour of the Merger.

Shareholders who do not vote in favour of the Merger and are not satisfied that fair value has been offered for
their Shares (Dissenting Shareholders) may apply to the Supreme Court of Bermuda to appraise the fair value
of those Shares. Any Dissenting Shareholder intending to exercise appraisal rights must file an application for
appraisal of the fair value of his Shares with the Supreme Court of Bermuda within one (1) month after the date
the notice convening the special general meeting is deemed to have been received. Dissenting Shareholders
who properly exercise their appraisal rights will not have their Shares converted to KSL Shares at the time of the
completion of the Merger. Instead, following completion of the court proceedings, they will receive cash
settlement equivalent to the value of their Shares as determined by the Supreme Court of Bermuda.

Pursuant to the Merger Agreement, upon completion of the Merger, the Company will cease to exist as a legal
entity and the sole surviving legal entity will be KSL. Accordingly, the Company will be automatically delisted
from the Oslo Stock Exchange (OSE) and the Singapore Exchange Securities Trading Limited (SGX-ST) upon
completion of the Merger. Pending completion of the Merger, the Company intends to give Shareholders who
hold Shares through The Central Depository (Pte) Limited (CDP) either directly or through a sub-account (CDP
Shareholders) certainty with respect to the delisting from the SGX-ST (SGX Delisting). In this regard, the
Company has set up some arrangements for the CDP Shareholders as set out below.

2. SGX-ST RULINGS

An application was made by the Company to the SGX-ST to seek its approval for the SGX Delisting (Proposed
Delisting). On 10 February 2015, the SGX-ST confirmed that it has no objection to the SGX Delisting, subject to
the following:

(a) Disclosure of the Proposed Delisting via an SGXNet announcement immediately;

(b) The SGXNet announcement to include the rationale for the notice period for the Proposed Delisting;

(c) A Notice to shareholders (Notice) to be sent and mailed to shareholders at least one month before the
date of the Proposed Delisting; and

(d) The Notice to include actions required by CDP Shareholders, including any costs incurred by them with
regards to the Proposed Delisting. Based on the Company’s submissions and representations to the
SGX-ST, we note that the Company will absorb all the transfer charges with respect to the transfer of
shares from CDP to the OSE for CDP Shareholders who have submitted their transfer requests to CDP
on or before the stipulated date. The Company should also disclose in the Notice that CDP
Shareholders who do not take any action and who have shares held with CDP as at the date of the
Proposed Delisting will have their shares withdrawn from CDP. Such shares will be cancelled upon
completion of the Company’s merger with KSL and physical share certificates representing the relevant
KSL Shares will be despatched to these CDP Shareholders based on their addresses reflected in the



depository register of CDP. The names of these CDP Shareholders will be entered into KSL’s share
register as the respective holders of the relevant KSL Shares. Subsequently, these CDP Shareholders
will have to make their own arrangements if they wish to sell or trade in their shares on NASDAQ or
OSE.

3. IMPLICATIONS OF THE SGX DELISTING FOR SHAREHOLDERS

3.1 Trading. The SGX Delisting will result in the Shares being removed from the Mainboard of the SGX-ST.
However, Shareholders may continue to trade their Shares on the OSE prior to the completion of the Merger. In
accordance with the Merger Agreement, KSL will apply for a secondary listing of KSL Shares on the OSE
(Secondary Listing Application), and expects that after the Merger, KSL Shares will be listed for trading on
both the NASDAQ and the OSE. In the event that the Secondary Listing Application is not approved by the OSE,
the Company and KSL will either terminate the Merger or consider whether the Merger shall be completed with
the merged company (that is, KSL) being listed only on the NASDAQ. In the event the Merger is completed with
KSL being listed only on the NASDAQ, CDP Shareholders would be able to receive KSL Shares listed on the
NASDAQ rather than the OSE as Merger consideration. In the event that the Merger is terminated, the Company
still intends to delist from the SGX-ST.

3.2 CDP Shareholders. CDP Shareholders may elect:

(a) not to take any action; or

(b) to transfer their Shares (Share Transfer) from CDP to the central securities depository in Norway,
Verdipapirsentralen ASA (VPS).

3.3 CDP Shareholders who wish to trade their Shares on the OSE may transfer their Shares from CDP to
OSE from the date of this announcement to no later than 10 a.m. (Singapore time) on 27 February 2015,1 being
the last day for CDP Shareholders to submit the Transfer Request (as defined below) to CDP (Share Transfer
Period).

3.4 A CDP Shareholder who elects to transfer his Shares from CDP to VPS prior to the SGX Delisting, must
submit a transfer request (Transfer Request) directly to CDP or through his Singapore depository agent, and
instruct (i) a broker from a member firm of the OSE duly authorised to buy or sell stocks listed on the OSE (a
Norway Broker) or (ii) a broker duly licensed in Singapore and who is able to trade Shares on, or offer a trading
facility for, the OSE (through a Norway Broker) (each of (i) and (ii), a Relevant Broker) to receive the relevant
Shares from CDP (Share Transfer Process). Accordingly, a CDP Shareholder will also need to have a trading
account with the Relevant Broker.

3.5 To assist CDP Shareholders who currently do not have a trading account with a Relevant Broker, and
may be unsure as to how to open a trading account which will allow them to carry out the Share Transfer
Process, the Company has appointed OCBC Securities Private Limited (OSPL) to facilitate such trading on the
OSE by the CDP Shareholders. For information on opening a trading account with OSPL to trade Shares on the
OSE, please contact OSPL using the contact details set out in Paragraph 6.

3.6 Further details on the Share Transfer Process, including a copy of the Transfer Request, will be set out
in a letter to be despatched to each CDP Shareholder (Letter to CDP Shareholders).

3.7 Costs. CDP Shareholders who undertake the Share Transfer will incur a transfer fee charged by CDP
and applicable conversion and correspondent bank charges (Transfer Charges). The Company will absorb the
Transfer Charges for CDP Shareholders who undertake the Share Transfer during the Share Transfer Period.

3.8 CDP Shareholders Who Do Not Take Any Action. CDP Shareholders who do not take any action
following their receipt of the Letter to CDP Shareholders, and who have Shares held with CDP as at the date of
the SGX Delisting, will have their Shares withdrawn from CDP. Save for the situation where they have properly
exercised their appraisal rights as set out in Paragraph 1 above, such Shares will be cancelled upon completion
of the Merger and physical share certificates representing the relevant KSL Shares will be despatched to these
CDP Shareholders based on their addresses reflected in the depository register of CDP, and the names of these
CDP Shareholders will be entered into KSL’s share register as the respective holders of the relevant KSL
Shares. Such share certificate(s) will be sent by ordinary mail to their addresses as recorded in CDP, at the risk
of the CDP Shareholders. These CDP Shareholders will have to make their own arrangements if they wish to
sell or trade in their KSL Shares on the NASDAQ or OSE subsequently.

1 Based on the indicative delisting timetable set out in in Paragraph 5 below, which may be subject to change.



CDP Shareholders who are entitled to, but have not received, the physical share certificates within four (4)
weeks from the date of completion of the Merger should contact Georgina Sousa, the secretary of the Company
at Tel: +1 441 298 4348 or Email Address: gsousa@front.bm.

4. LETTER TO CDP SHAREHOLDERS

The Company will despatch the Letter to CDP Shareholders on or about 13 February 2015. In the meantime,
CDP Shareholders are advised to exercise caution when dealing in their Shares and refrain from taking any
action in relation to their Shares which may be prejudicial to their interests.

5. INDICATIVE SGX DELISTING TIMETABLE

Despatch of Letter to CDP Shareholders : 13 February 2015

Last day for CDP Shareholders to open a
trading account with OSPL (if applicable)

: 26 February 2015

Last day for CDP Shareholders to submit the
Transfer Request to CDP

: No later than 1 p.m. (Singapore time) on 11
March 2015

Last day of trading in Shares on the SGX-ST  : 16 March 2015

Commencement of suspension of trading of
Shares from SGX-ST

 With effect from 9.00 a.m. (Singapore time) on 17
March 2015

Delisting from SGX-ST : 20 March 2015

The above timetable is indicative only and may be subject to change. The Company will update the
Shareholders accordingly by way of subsequent announcement(s).

The above timetable is based on the estimated completion date of the Merger, which is currently expected to
take place around end March 2015. Pending completion of the Merger, the current SGX Delisting exercise is
intended to give CDP Shareholders certainty to enable them to decide on any action to be taken in respect of
their Shares. Accordingly, the current SGX Delisting exercise should be completed prior to the completion of the
Merger. In addition, the above timetable is also constrained by (i) OSPL’s timing requirements for the opening of
a trading account (three (3) full working days) as well as to process the Transfer Request (five (5) full working
days); and (ii) CDP’s timing requirements for the settlement of trades.

6. FURTHER INFORMATION

Shareholders who have any enquiries in relation to the Share Transfer through OSPL may contact OSPL, as
follows:

Margaret Chua
+65 6438 1865
Monday to Friday
From 8.30 a.m. to 6 p.m. (Singapore time)
Email: margaretchua@ocbcsec.com

By order of the Board
Golden Ocean Group Limited

Mr. Herman Billung
Chief Executive Officer of Golden Ocean Management AS

10 February 2015


