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Date: 12.11.2010

0

The Assistant Vice President

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Munibai - 400 050

To

The General Manager

The Bombay Stock Exchange Limited
Department of Corporate Services
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai - 400 001

Sub.: Unaudited financial results for the quarter and half year ended 30t September 2010

Dear Sir / Madam

In conipliance with Clause 41 of the Listing Agreement, please find attached herewith the unaudited
financial results for the quarter and half year ended 30 September 2010 as reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their respective meetings held on
12% November 2010.

Further, the Audit Committee of the Board of Directors of the Company at its meeting held on 12th

November 2010 has approved the appointment of Mr. Suneel Kumar Khanna as the Chief Financial
Officer of the Company with effect from 1¢ January 2011. '

This is for your kind information and record, pIeasé.

For INDOSOLAR

o

N MITTAL
COMPANY SECRETARY

Encl.: As above

INDOSOLAR LIMITED
Regd. Oftice: C-12 Friends Colony { East ), New Delhi - 110085 iNDIA
Tel: +91 11 2684 1375. 2631 1706 Fax: +91 11 2684 3949 E-mall: info@indosolar.co.in

Factory: 3C/1, EcoTech-1l, Udyog Vihar, Greater Noida - 201 306, Dist. Gautam Budh Nagar (L/P) INDIA

www.indosolar.co.in
Tel: +91 120 4762500 Fax: +91 120 4762525 E-mall; info@indosolar.co in .




INDOSOLAR LIMITED

Regd. Office: C-12, Friendg Colony (East), New Delhi-110065

UNAUDIT ED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2010

{Amount in Rs. Lakhs) |

St Particalars 3 months ended | Corresponding | Year to date Year to date Previous
No. 3 months ended { figures for fignres accounting year
in the current | for the previons ended
the previous year{ period ended year
ended
30.09.2010 30.05.2009 30.09.2010 30.09.2009 31.03.2010
{Unaudited) {Unaudited) (Unaudited) (Audited) {Audited)
1]{a) Net Sales/Income from Operations 14,046.22 967.79 24 409.87 967.79 11,251.67
{b) Other Operating Income 2,118.03 758.82 3,386.77 760.80 1,878.21
Total 16,164.25 1,726.61 27,796.64 1,725.59 13,129.88
2| Expenditure
la. (Tnerease}decrease in stock in trade and work in progress 1,64%.64 {3,388.36) 1,515.38 {3,388306) {2,967.40)
b. Consumption of raw materials 12.314.44 3,776.17 22.,665.16 3,776.17 15,340.08
c. Manufacturing expenses 1,218.05 641.59 2.205.10 641.59 805.57
d. Purchase of traded goods - - - - -
. Bmployees cost 404,92 257.65 591.89 489.45 849.76
f Depreciation 1,348 48 42893 2,630.44 42893 1.873.62
g Other expenditure 659,69 369.07 1,066.52 656.30 1,158.31
b, Total 17,596.22 2,085.05 30,674.49 2,604.08 17,059.94
3|Profit from Operations hefore other Income, interest & exceptional items
{1-2y (1.431.97) {358.44) {2,877.43) {875.4%) {3.530.00)
4|Other income 46.94 5.84 5109 | 385 17.97
5|Proiit before interest & exl:e]limnal ftems (3+4) {1,385.03) {352.60) (2.826.76) (871.64) (3.912.09)
fi|Inferest 1,66734 687.91 3,506.88 687.91 L7876
7|Profit after interest but before exceptional items (5-6) (3,052.37) (1,040.51) (6,333.64) {1,559.55) {6,630.85)
§|Exceptional items - Coa - w -
9|Profit (+)/Losa (-} from erdinary activities befors tax (7+3) {3,052.37) {1.040.51) (6,333.64) {1,559.55) {6,630.85)
10| Tax expense - 1.37 - 1.37 123
11| Net Profit (+)/Loss {-} from ordinary activities after tax (9-10) (305237 {1,041.88) (6,333.64) {1,560.91) (6,632.08)
12 |Extraordinary Item (net of tax expenses) - - - - -
13| Net Profit (+)/Loss (-) for the period (11-12) (3.05237) {1,041.88) {6,333.64) (1,560.91) (6.632.08)
14|Paid-up equity share capital (Face value Rs. 10 each) 33,514.40 20,000.00 33,514.40 20,000.00 20,840.00
Reserves excluding Revaluation Reserves as per balance sheet of previous
15 |accounting year 21,487.59 - 21,487.59 - 354.00
16| Eaming Per Share (EPS)
(a} Basic and diluted EPS before cxtraordinary items for the period, for the )
year to date and for the previous year(not to be annualized) (1.38) {0.52) (2.94) (0.79) {3.32)
(b) Basic and diluted EPS after extraordinary items for the period, for the year
|to date and for the previous year(not to be annyalized) {1.38) (0.52) (2.94) (0.79) (3.32)
1'7|Public shareholding .
-~ Number of Shares 128,144,030 - © 128,144,030 - -
- Percentage of Sharcholding 38.24% - 38.24% - -
18! Promoters' and Promoter Group Shareholdmg
(a) Pledged/Encumbered
- Number of Shares 69,812,000 66,350,000 69,812,000 66,350,000 69,812,000
- Percentage of Shares { as a % of the total shareholding of promoter and
promoter group) 33.73% 33.18% 33738 33.18% 3373%
- Percentage of Shares ( as a % of the total share capital of the Company) 20.83% 33.18% 20.83% 33.18% 13.50%
(b} Non-encumbered
- Number of Shares . 137,187,997 1 33,649,997 137,187,997 133,649,997 137,187,997
- Percentage of Shares { as a % of the total shareholding of promoter and
PIOmDLEr group) 66.27% 66.82% 66.27% 66.82% 66.27%
- Percentage of Shares { as a % of the total share capital of the Company) 40.93% 66.82% 46.93% 66.82% 65.83%
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Notes to the resulis for the quarter ended 30 September 2010

1 Statement of assets and liabilities {4 in Ry, Lakhs)
Parliculars . As ut As at As ait
30 September 2010 30 September 2009 31 March 2010
. {Unzaudited) {Aadited) {Audited)

Sharcholders fands
{a) Share Capital 33,514.40 20,000.00 20,840.00
{b) Reserves and Surplus 21,487.59 - 364.00
{c) Share application monsy pending allotment - - 1,516,50
Loan Funds 55,251.15 45,380.91 54,373.49
TOTAL 110,253.14 65,380.91 77,093.99
APPLICATION OF FUNDS- -
Fixed Asseis | 63,762,67 62,765.67 66,345 38
Intangible Assets i
Investments N 30,025.00 - -
Current Assets; Loans and Advances; .
(a) Inventories : 5,239.16 - 5,720.60 ’ 7,733.83
(b} Sundry Debtors ) -4,241.65 ) 937.00 2,310.50
(c} Cazh and Bank Balances 402285 982.19 241097
(&) Loans and Advances . 1,118.51 639.75 1,371.48
{d) Other Current Assets 65.06 - -
Less: Current Liabilities and Provislons
(a) Liabilitics {12,544.61) (8,600.48) (11,345.25)
(b) Provisions_ (35.37) (10.97) (27.13)
Mincellanenna Kxpendifure (Not written off or Adjosted) - - 269 A1
Profit and Loss account 141,358.25 294715 8.024.60
TOTAL 110,253.14 65.380.91 T7,093.99

2 The Company has anty one single primary business segment viz manufacture and sale of Photovaltaic Selar cells. Therefore, the disclosure requirements of Aceounting -
Standard - 17 "Segment Reporting” prescribed by Companies {Acoomiting Standard) Rules, 2006 are not applicable.

3 There were no complaints from the shareholders during the quarter ending 30 September 2010, Alzo, no complainis were pending as at 30 September 2010,

4 The Statutery awditers had, in the andit repart for the financial year ended 31 March 2010, added an emphasis of matter paragraph relating to managerial remuneration
being paid in excess of the prescribed limits of Scheduls XIIT of the Comipanies Act, 1956, The Company had filed an application for oltzining the approval from the
Central Governmert. Pending such approval, the excess remuneration paid was being digclozed as held in trmst by such managerial personnel. 1n the quarter ended 30
September 2010, the matter has been resolved afier the Central Govermment approved the ation wnd directed the Company to pay the same in accordance with

Schedule XIII of the Cmnpanms Act, 1956, Consequenﬂy, mmgenal remunemtmn ammmtmg to Rs. 136. 86 lakhs relalmg to the pemﬂ 25 September 2009 to 30

155 91 Ia.khs and hcld mtmst by such manageml persnnnel has heen nd_].usted ng,nmsttheloms reuelved ﬁ'om such perscmnel

5 During thie yuarler eniing 30 September 2080, the Cumpany made an Initial Public Offer "TPO" of ity equity shares and wllotled 123,103,448 Equity Shares of Rs.10
each at a premiwm of Ks.19 per equity share agorepating to Rs, 35,700 lakhs. Conssquently, the paid up Equity Share Capital end Securities Premium Account have
been increassd by Rs.12,310.34 lakhs and Rs.23,389.66 lakhs, respectively.

6 IPO proceeds are yet to be utilised for its injended purpose as specified in the prospectus. Pending utilisation, the net proceeds of PO has been invested in interest
bearing liquid instruments and bank deposits.
7 The IPO expenses aggrepating to Rs. 3,358.24 Lakhs have been adjusted against the Securities Premivm Account as permitted wnder Section 78 of the Companies Act,

1956, Until 31 March 2010, Company had an accovnting policy to amortise the [PO Expenses over & period of 5 yzars. Had the Company continue to follow the same
accounting policy, the miscellaneous expenditure woutd have been higher Rs,3,345.36 iakhs and the net loss would have been higher by Rs,12 88 Iakhs,

8 In view of the abserice of vittual certainty of realisation of carry forward tax losses/ unabsorbed depreciation in the foreseeable futore, deferred tax gssets have been
recognised to the extent of deferred tax liabitity.

¢ Current quarter and year to date figures are not comparable to the cerrespending previous quarier and year tn date figures, Tespectively as the Company was in the start-
up phase and had cominenced its commercial production on 17 Juby 2009.

10 The above results were reviewed by the Audit Committes and approved by the Board of Dircetors at their meeting held on 12 November 2010,
11 The figures relating fo the t:um-sporlding previcus quarter ended 30 Sepiember 2002 have. not been reviewed.

For and on behaif of the Bourd of directors
Sd/-
(H.R.Gupta)

. .

Place: Greater Noida
Date: 12 November 2010
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