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           September 1, 2020 

 

BSE Limited 
The Secretary 
Corporate Relations Department 
P.J. Towers, Dalal Street 
Mumbai – 400001 
 
ScripCode: 533257 

The National Stock Exchange of India Ltd 
The Secretary 
Corporate Relations Department 
Exchange Plaza, Bandra-Kurla Complex 
Bandra East, Mumbai – 400059 
 
Scrip Code: INDOSOLAR 

 

Dear Sirs,  

 

Sub: Statement of Unaudited Standalone Financial Statement for the quarter and nine months 

ended December 31, 2019 and Limited Review report thereon.  

 

Pursuant to Regulation 30 read with Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith 

the Statement of Unaudited Standalone Financial Statement for the quarter and nine months ended 

December 31, 2019 along with Limited Review Report submitted by the Statutory Auditors of 

Indosolar Limited (“Company”). 

The above financial Statement was taken on record by the Resolution Professional of the Company 

at its meeting with the key Managerial Personnel of the Company held on 31st day of August, 2020.  

 

Given that the Company is under corporate insolvency resolution process pursuant to the provisions 

of the Insolvency and Bankruptcy Code, 2016, and with effect from April 16, 2019, the powers of the 

board of directors are vested in, the resolution professional, Mr. Gulshan Gaba (“RP”), and its affairs, 

business and assets are being managed by resolution professional. The aforesaid meeting was 

chaired by the RP of the Company who, relying on the certifications, representations and statements  

of the Directors and management of the Company and the consequent recommendation of the  Key 

Managerial Personnel, took on record the Unaudited Standalone Financial Statement for the quarter 

ended December 31, 2019.  
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The above mentioned meeting of the Company commenced at 11:30 AM and concluded at 4:05 PM. 

 

 
This is for your information and records.  
  
Thanking You 

 

Yours faithfully, 

For Indolsolar Limited 

 

 

(Sonam Prasad) 

Company Secretary 

Issued with approval of Mr. Gulshan Gaba 

Resolution Professional for Indosolar Limited 

 

(Indosolar Limited is under Corporate Insolvency Resolution Process pursuant to the provisions of 

the Insolvency and Bankruptcy Code 2016. Its affairs, business and assets are being managed by 

Mr. Gulshan Gaba Resolution Professional appointed by Hon'ble National Company Law Tribunal 

vide order dated 12/04/2019) 

 

 

Sonam 
Prasad

Digitally signed by Sonam Prasad 
DN: cn=Sonam Prasad, 
o=Indosolar Limited, 
ou=Secretarial, 
email=cs.indosolarltd@gmail.com
, c=IN 
Date: 2020.09.01 12:29:47 +05'30'



A.K.G. & ASSOCIATES
countants

Independent Auditor's Review Repoft on Unaudited Standalone euafterty Financiat
R'esults and Year to Date results of the Company Pursuant to the Regulation 33 of the
sEBr (lListing obligations and Disclosure Requirements) Regulation, 20ts.

To,

The Resolution Professional of,

Indosolar Limited,

We, the Statutory Auditors, of the company have reviewed the accompanying statement

<lf unaudited financial results of Indosolar Limited, company under CIRP f'the companyJ,

fbr the quafter ended December 3I, 20L9 (hereinafter referred to as "the Statement")

being submitted by the Company pursuant to the requirement of Regulation 33 of the

!iEBI (Listing Obligations and Disclosure Requirements) Regulations , 20L5, as amended,

read with SEBI CIR/CFDICMDtl44l20L9 dated March 29, 2OL9 including relevant circulars

issued by SEBI from time to time.

1-he Company had shut down its production facilities w,e.f 15th May 2018.4 corporate

insolvency resolution process C'CIRP') has been initiated against the company vide an

crrder of Delhi bench of the National Company Law Tribunal (NCLT) dated April L2,zOLg

under the provisions of the Insolvency and Bankruptcy Code 2016 (Code). Pursuant to the

order, the power of the Board of directors stands suspended as per Section 17 of the

Clode and such powers are exercisable by Mr. Gulshan Gaba, who was appointed as

interim resolution professional (IRP) and was consequently continued as Resolution

P'rofessional (RP) by the Committee of Creditors (COC).

Further vide an Order dated October 09, 2019, Hon'ble NCLT has extended the CIRP

period for a period of 90 days beyond the initial a statutory period of 180 days and
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