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Ref. No.NFLISEC/SE/ G94-
Manager, (Listing), 
~~<_mal Stock Exchange of India 

r u., Registered Office (Exchange 
V Plaza), C-1, Block-G, BandraKurla 

Complex, Bandra (E), 
Mumbai-400051. 

NATIONAL FERTILIZERS LIMITED 
(A Govt. Of India Undertaking) 

Corporate Office : A-11 , Sector-24, Noida-201301 , 

Distt. Gautam Budh Nagar (U.P.) 

Ph .: 0120-2412294, 2412445, Fax : 0120-2412397 

Dated: 02.05.2018 

General Manager, 
Department of Corporate Services, 
Bombay Stock Exchange Limited, 
Floor 251

h, PhirozeJeejeebhoy Towers, 
Dalal Street, Mumbai - 400001. 

Sub: Audited Annual Accounts for the financial year 2017-18. 

Dear Sir, 

We are pleased to inform you that the Board of Directors in their 4241
h Meeting held 

on 02nd May, 2018 has approved the Audited Financial Statements for the financial 
year ended 31st March, 2018. As required under SEBI Listing Regulations, we have 
to inform that: 

1. The information with regard to total turnover, gross profit, depreciation, etc. is 
as below: 

(\In crores) 
s. Item Standalone figures Consolidated 
No. figures . 

2017-18 2016-17 2017-18 2016-17 

1. Total Turnover 8928.29 7643.36 8928.29 7643.36 
2. Gross Profit I Loss 598.02 599.89 598.02 599.89 
3. Provision for Depreciation 73.30 85.17 73.30 85.17 
4 Interest 189.89 189.84 189.89 189.84 
5 Share of profiU(Ioss) of joint - - (0.01) (0.24) 

venture as per equity method 
6 ProfiU(Loss) before tax 334.83 324.88 334.82 324.64 
7 Tax Provision (including 122.06 116.72 122.06 116.72 

Deferred Tax) 
8 Net Profit I Loss after Tax 212.77 208.16 212.76 207.92 

9 Items that will not be (2. 78) (1 .27) (2 .78) ( 1. 27) 
reclassified to Profit & Loss 

10 Income Tax Relating to items 0.96 0.44 0.96 0.44 
that will not be reclassified to 
Profit & Loss 
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S. Item Standalone figures Consolidated 
No. figures 

2017-18 2016-17 2017-18 2016-17 

11 Total Comprehensive Income 210.95 207.33 210.94 207.09 
12 Amounts appropriated from -

General Reserves of past years 
or other special source to 
provide for dividend. 

2. Dividend: Board has not recommended payment of dividend for the Financial 
Year 2017-18 considering the various capex requirements. 

Copies of Audited Financial Results and Segment Results for the year ended 31st 
March, 2018 are enclosed . 

Thanking you , 

Encl: As above. 

Yours faithfully, 
For National Fertilizers Limited 

(Raj Kumar) 
Company Secretary 

















HDSG & ASSOCIATES 
CHARTERED ACCOUNT ANTS 
C-ISA, Jangpura Extension, 
New Delhi -:: 110014 

CHANDIOK & GULIANI 
CHARTERED ACCOUNTANTS 
C-44, Nizamuddin East 
New Delhi- 110013 

INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF MIS NATIONAL FERTILIZERS LIMITED 

I. We have audited the accompanying Statement of Standalone Financial Results of National 
Fertilizers Limited, ("the Company"), for the year ended 31 st March, 2018, ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation of 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as modified by 
Circular No. : CIR/CFD/FAC/62/2016 dated July 05 , 2016. 

This Statement, which is the responsibility of Company' s Management and approved by the 
Board of Directors, has been compiled from the related Standalone Ind AS Financial 
Statements, which have been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued 
thereunder (' Ind AS') and other Accounting Principles generally accepted in India. Our 
responsibility is to express an opinion on the Statement based on our audit of such 
Standalone Financial Statements. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute 
of Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance above whether 
the statement is free from material mis-statement. 

An audit involves performing procedures to obtain audit evidence about the amount and the 
disclosures in the Statement. The procedure selected depends on the Auditor' s judgement, 
including the assessment of the risk of material mis-statement of the statement, whether due 
to fraud or error. In making those risk assessments, the Auditor considers internal control 
relevant to the Company' s preparation and fair presentation of the statement in order to 
design audit procedure that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company' s internal control. An audit also 
includes evaluating the appropriateness of the Accounting Policies used and the 
reasonableness of the Company' s estimates made by the Management, as well as evaluating 
the overall presentation of the statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

3. In our opinion and to the best of our information and according to the explanations given to 
us, the statement: 



i) is presented in accordance with the requirements of Regulation 33 of SEBI Listing 

Obligations and Disclosure Requirements) Regulation, 2015 as modified by Circular 

No.: CIR/CFD/FAC/62/2016 dated July, 5111
, 2016; and 

ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards 
and other Accounting Principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the year 
ended 31 st March, 2018. 

4. The Statement includes the result for the quarter ended 31 51 March, 2018, being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures upto the third quarter of the current financial year, which were subject to Limited 
Review by us. 

Our report is not modified in respect of these matters. 

For HDSG & ASSOCIATES 
Chartered Accountants 

Firm Reg d. No. 002871 N 

Place: New Delhi 
Date: 02-05-2018 

For CHANDIOK & GULIANI 



--

HDSG & ASSOCIATES 
CHARTERED ACCOUNTANTS 
C-lSA, Jangpura Extension, 
New Delhi- 110014 

CHANDIOK & GULIANI 
CHARTERED ACCOUNTANTS 
C-44, Nizamuddin East 
New Delhi- 110013 

INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF MIS NATIONAL FERTILIZERS LIMITED 

1. We have audited the accompanying Statement of Consolidated Financial Results of National 
Fertilizers Limited, ("the Company"), and its share of profit in its Joint Ventures, for the year 
ended 31 51 March, 2018, ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation of 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, as modified by Circular No.: CIR/CFD/FAC/62/2016 dated 
July, 05 , 2016. 

This Statement, which is the responsibility of Company's Management and approved by the 
Board of Directors, has been compiled from the related consolidated Ind AS Financial 
Statements, which has been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued 
thereunder ('Ind AS') and other Accounting Principles generally accepted in India. Our 
responsibility is to express an opinion on the Statement based on our audit of such 
Consolidated Financial Statements. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute 
of Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance above whether 
the statement is free from material mis-statement. 

An audit involves performing procedures to obtain audit evidence about the amount and the 
disclosures in the Statement. The procedure selected depends on the Auditor's judgement, 
including the assessment of the risk of material mis-statement of the statement, whether due 
to fraud or error. In making those risk assessments, the Auditor considers internal control 
relevant to the Company's preparation and fair presentation of the statement in order to 
design audit procedure that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. An audit also 
includes evaluating the appropriateness of the Accounting Policies used and the 
reasonableness of the Company's estimates made by the Management, as well as evaluating 
the overall presentation of the statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

3. In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of the reports of other auditors on separate financial 



statements of Joint Ventures refer to in paragraph 4 below, the statement includes the results 
of the: 

Ramagundam Fertilizers and Chemicals Limited and 

Urvarak Videsh Limited, and 

i) is presented in accordance with the requirements of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 as modified by Circular 
No.: CIR/CFD/FAC/62/2016 dated July, 51

h, 2016; and 

ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards 

and other Accounting Principles generally accepted in India of the net profit and total 

comprehensive income and other financial information of the Company for the year 
ended 31st March, 2018. 

4. The consolidated financial results also includes the company' s share of net loss ofO.Ol crore 
for the year ended 31 st March 2018, as considered in the consolidated financial results, in 
respect of two joint ventures, whose financial statements/ financial information are audited 
and have been furnished to us by the management and our opinion on the statement, in so far 
as it related to the amount and disclosures included in respect of these joint ventures, is based 
solely on such audited financial statements/ financial information. 

Our opinion on the statement is not modified in respect of the above matter. 

For HDSG & ASSOCIATES 
Chartered Accountants 

Firm Regd. No. 002871N 

Place: New Delhi 

Date: 02-05-2018 

For CHANDIOK & GULIANI 
Chartered Accountants 

Firm Regd. No. 001199N 

Partner 
(M. No. 08577 



~~ 1 Gt ct qsflctl ~"rtf Pctt FcR es 
(an«r mcPR" Q5T ~) 

<t>h4l~c ~ : "~?-11 . ~-24. ~- 201301 

~ ~ ~li ~ (\1."11".). 
~ : 0120 2412294. 2412445. tt<ffi" : 0120-2412397 

Ref. No.NFLISEC/SE/&q3 
Asstt. Vice President (Listing), 
National Stock Exchange of India 
Limited, Registered Office 
(Exchange Plaza), C-1, Block-G, 
Sandra Kurla Complex, Sandra (E), 
Mumbai-400051. 

NATIONAL FERTILIZERS LIMITED 
(A Govt. Of India Undertaking) 

Corporate Office : A-11 , Sector-24, Noida-201301 , 

Distt Gautam Budh Nagar (U.P.) 

Ph .: 0120-2412294,2412445, Fax: 0120-2412397 

Dated: 02.05.2018 

Dy. General Manager (Corp. Relations), 
Bombay Stock Exchange of India Limited, 
251

h Floor, P.J. Towers, Dalal Street, 
Mumbai - 400001. 

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities & Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016. 

Dear Sir, 

I, Manoj Mishra, Chairman & Managing Director of National Fertilizers Limited having its 
Registered Office at Scope Complex Core- Ill, 7 Institutional Area, Lodhi Road, New 
Delhi- 110003, hereby declare that the Statutory Auditors of the Company, 
M/s. Chandiok & Guliani (FRN No. 001199N) and M/s. HDSG & Associates 
(FRN No. 002871 N) have issued an Audit Report with Unmodified opinion on 
Audited Financial Results of the Company (Standalone & Consolidated) for the 
quarter and year ended 31st March, 2018. 

This Declaration is given in compliance to Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing 
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016. 

Kindly take this declaration on your records. 

Thanking you, 

Yours faithfully, 
For National Fertilizers Limited 

(Man j Mishra) 
Chairman & Managing Director 
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Rajkumar
Line

Rajkumar
Line



1. 

2. 

3. 

4. 

FORMA 

(For Audit Report with unmodified opinion) 

Name of the company 

Annual financial statements for the 
year ended 

Type of Audit observation 

Frequency of observation 

(Manoj Mishra) 
Chairman & Managing Director 

DIN 06408953 

For Chandiok & Guliani 
Chartered Accountants 

FRN No. 001199N 

~ 
(B.B. Kalia) 

NATIONAL FERTILIZERS LIMITED 

31 51 March, 2018 (Standalone) 

Un-Modified 

Not Appl icable 

· v Kwmar Chandiok) 
Director (Finance) 

DIN 05146544 

For HDSG & Associates 
Chartered Accountants 

FRN No. 002871 N 



1. 

2. 

3. 

4. 

FORMA 

(For Audit Report with unmodified opinion) 

Name of the company · 

Annual financial statements for the 
year ended 

Type of Audit observation 

Frequency of observation 

(Manoj Mishra) 
Chairman & Managing Director 

DIN 06408953 

For Chandiok & Guliani 
Chartered Accountants 

FRN No. 001199N 

~ 
(B.B. Kalia) 

Partner 
Membership No. 085772 

NATIONAL FERTILIZERS LIMITED 

31 51 March, 2018 (Consolidated) 

Un-Modified 

Not Applicable 

(Ra~ 
Director (Finance) 

DIN 05146544 

For HDSG & Associates 
Chartered Accountants 

FRN No. 002871 N 


