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Manager, (Listing), General Manager,
National Stock Exchange of India Ltd., Department of Corporate Services,
Registered Office (Exchange Plaza), BSE Lim ited ,
C-1 , Block-G, Bandra Kurla Complex, Floor zs", Phiroze Jeejeebhoy Towers,
Sandra (E), Dalal Street,
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Sub : Audited Annual Accounts for the financial year 2019·20.

Dear Sir,

We are pleased to inform you that the Board of Directors in their 4441h Meeting held on
30th July. 2020 has approved the Audited Financial Statements (Standalone and
Consolidated) for the financial year ended 31 sl March, 2020. As required under SEBI
Listing Regulations, we have to inform that:

The information with regard to Revenue from Operations, gross profit, depreciation,
etc. is as below:

(:I:'ln crores)

S. Item Standalone Consolidated
No.

2019-20 2018-19 2019-20 2018-19

1 Revenue from Operations 13135.36 12429.13 13135.36 12429.13
2 Other Income 56.50 51 .52 56.50 51 .52
3 Gross Profit I Loss 916.04 1064.76 916.04 1064.76
4 Depreciation and amortisation 374.43 285.03 374.43 285.03

expense
5 Finance costs 405.47 316.36 405.47 316.36
6 Profit / (Loss) before share of 136.14 463.37 136.14 463.37

profit/loss of Joint venture,
exceptional item and tax

7 Share of profit/(Ioss) of joint - - (10.05) (4.48)
venture as per equity method

8 Profit / (Loss) before 136.14 463.37 126.09 458.89
exceptional item and tax

9 Exceptional Item 388.85 - 388.85 -
10 Profit/CLoss) before tax (8-9) (252.71) 463.37 (262.76) 458.89
11 Tax Provision (including 81.70 164.92 81 .70 164.92

Deferred Tax)
12 Net Profit / Loss after Tax (171 .01) 298.45 (181.06) 293.97

~ .,41..4 : m-.. ",l"'~ifll. <IiR~II, 7. ~ ....i1"''('H'' '!ft>n -..ltft m.~ ~ - 110003,~ : 01 1-24361252. *m : 011 -24361553
Regd. Office : Scope Complex, Core-III . 7, Institutional Area, Lodhi Road, New Delh~II0003, Tel.: 011-24361252 , Fax : 011·24361553

elN : L74899DLl974GOI007417 Website : http://www.nationalfertilizers.com li @nationallertilizers



S. Item Standalone figures Consolidated figures
\No.

2019·20 2018-19 2019·20 2018·19
13 Items that will not be (33 81) (3.65) (33.81) (3.65)

reclassified to Profit & Loss

14 Income Tax Relating to items 8.51 1.28 8.51 1.28
that will not be reclassif ied to
Profit & Loss

15 Total Comprehensive Income (196.31) 296.08 (206.36) 291.60
16 Amounts appropriated from - - - -

General Reserves of past
years or other special source
to provide for dividend.

A Copy of the audited financia l results inter-alia covering additional line items as
required under RegUlation 52(4) of SEBI (LODR) RegUlations, 2015, Segment
Results along with the Auditor's Report and a declaration under Regulation 33(3)(d)
of SEBI (LODR) Regulations, 2015 are enclosed herewith.

The above informat ion will be available on the website of the company at
www.nationalfertilizers.com.

Kindly take the above documents on record.

Thanking you,
Yours faithfully,

For National Fertil izers Lim ited

~. \-,PV'
, ~o1'~o

(Ashok J a)
Company Secretary

Enel : As above.



PART I

NATIONAL FERTILI ZERS LIMITED
(A Govern ment of India Undertaki ng)

CIN -L74899DL 1974001007417
Regd . Office: SCOPE Complex, Core-III, 7·lnstitut ional Area,

Lodhi Road, New Delhi - t1 0 003
www.natlonalfertllizers .com

STAN DALONE & CONSOLIDATED STATEMENT OF AUDITED RESULTS FOR THE YEAR ENDED 31' t MARCH , 2020
(f Lakhs)

S.No . Particu lars STANDALONE CONSOLIDATED

3 mont hs Preceding 3 Cor respon din g 3 Year to da te Year to date 3 mo nths Prec ed ing 3 Corresponding 3 Yea r to d at e Year t o date
ende d month s ende d m on ths ende d in figures for figures for ended month s ende d months ended In fig ures f or fig ure s fo r

31.03.2020 31.12.2019 th e previous current per iod pr evi ou s year 31 .03.2020 31.12.2019 the previou s c urrent period previ o us year
year 31.03.2019 ended ended year 31.03.2019 ende d ended 31.03.2019

31.03.2020 3 1.03.2019 31.03.2020 (Restat edl

(Un aUd ited) (UnaUdited) (UnaUdit ed) (Audi ted) (AUdited) (U naudited) (UnaUdited) (UnaUdited) (Audi t ed ) (Aud ited), Revenue from Operat ions 301443 378917 31332 1 1313536 1242913 301443 378917 313321 1313 536 1242913

" Other Income 2563 736 1900 5650 5152 2563 736 1900 5650 5152

"' Tot al Income 1+11 304006 379653 315221 1319186 1248065 304006 379653 315221 1319186 1248065
IV EXPENSES

(a) Cost of materials consumed 121594 113663 120573 457713 473834 121594 113663 120573 45771 3 473834

(b) Purchase of Stock-in-Trade 11203 46432 90423 226302 296480 11203 46432 90423 226302 296460

(c) Changes in inventories or finished goods . Stock-in-Trade and 14222 60154 (48648) 41310 (101905) 14222 60154 (48648) 41310 (101905)
work -in-progress

(d) Employee benefi ts expense 14447 14625 11857 59932 55601 14447 14625 11857 59932 55601

(e) Power & Fuel 82900 78702 79297 310544 312274 82900 78702 79297 3105 44 312274

(f) Finance costs 9954 9371 9240 40547 31636 9954 9371 9240 40547 31636

(f) Depreciation and amortisation expe nse 12782 7641 8558 37443 28503 12782 7641 8558 37443 28503

(g) o e e- expenses 30400 34623 31956 131781 105305 30400 34623 31956 13 1781 105305

Tota l expenses (IV) 297502 365211 303256 1305572 1201728 297502 3&5211 303256 1305572 1201728

V Profi t! (Loss) fr om o pe rations before share of profi t! (loss) of 6504 14442 11965 13614 46337 6504 14442 11965 13614 46337
Jo int Venture, exc eptional It ems and tax.(III -IV)

V I Share of profit I (loss) of joint venture as per equity method - - - - - (930) (66) (303) (1.005) (448)

VII Profi t' (Loss) from o perations before except io nal ttems and tax 6504 14442 11965 13614 46337 5574 14376 11662 12609 45889
(V+V1)

VIII Exceptional items 36885 3888 5 38885 3888 5

IX Profl tl (Loss ) befo re tax (VII.VIII) (32361) 14442 11965 (25271) 46337 (33311 ) 14376 11662 (2 6276) 45889



IIII~ IIS.No. Particula rs STAN DALONE CONSOLIDATED

3 months Preceding 3 Corresponding 3 Year to date Year to date 3 months Preced ing 3 Corresponding 3 Year to date

if :~~
~

end ed months ended months ended In figures for figures for ended months ended months ended In fig ures fo r

31.03.2020 31.12.2019 the previous current period previous year 31.03.2020 31.12.2019 th e prev ious curr ent period
~ 03.2019year 31.03 .2019 ended ended year 31.03.2019 end ed

31.03.2020 31 .03 .2019 31.03 .2020 es tated)

(UnaUdited) (Unaudi ted) (Una udited ) (Aud it ed) (A udited) (Unaudited) (UnaUd it ed) (Unaudited) (Audited) (Au dit ed)

X Tax expenses
1 Current tax (2036 2829 1867 851 15207 2036 2829 1867 851 15207

(2) Deferred tax (631 1) 910 193 4 (8905 ) 1082 (6311) 910 1934 (8905) 1082

(3) Short I (Excess) Tall for ear l ier yea rs (99) (74) 7. (116) 203 (99) (74) 7. (116) 203

XI ProfitJ (Loss) fo r t he period (IX -Xl (23935) 10777 8088 (17101) 29845 (24865) 10711 7785 (18106) 29397

X II Other Comorehenslve Inc om e
A (i) Items that will not be reclas sified to profit or loss (3034) (118) (515 ) (3381) (365 ) (3034) (116) (515) (3361) (365)

(ii) Inco me tall relating to item s that will not be reClass ified to 764 29 180 851 128 764 29 180 851 128
profit or loss

B (i) Items that will be reclassified to profit 01"loss . . . . . . . .
(ii) Inco me tax re latIng to Item s tha t will be reclassified to profit or . . . . . . .

loss

XIII To ta l Compreh.nsive Income for the period (XI+XIII (26205) 10690 7753 (19631) 29608 (27135) 10624 7450 (20636) 29160
{Comprising Profi tJ (loss ) and Other Comprehensive Income
for the period

XIV Pac- UPequ ity share capital Fa ce va lue of each snare - { 10 4905 8 49058 49058 49058 49058 49056 49058 49058 49056 49058
XV Reserves excluding Revaluation Reserves 143036 172644 14 1166 1719 79

XVI Eemm Per ecurtv share tot { 10 each .
a Basic (4,68 2 ,20 1 65 13 49 6.08 (5.07 2 18 1 59 /3 69 5.99

(bl Diluted (4 88) 2,20 1.65 (3 49) 6 .08 (5 07) 2.18 159 (3.6 9) 5.99

XVII l ong Term Debt : Equrty Ratio 0 40 : 1 0 15 : 1 0.40 : 1 0.15 : 1

XVIII Debt Serv ice COI/eraga Ratio (T imes) 0 53 2,35 0.53 2 35

XIX inte rest Service Coverage Rat io (Times) 0.61 278 0.6 1 2 78

• Not annualised in case of quarter1y fi gu res



PART .

NAT IONAL FERTILIZERS LIMITED

STANDALONE & CONSOLIDA TED STATEMENT OF AUDITED RESUL TS FOR THE YEAR ENDED 31· MAR CH . 2020

An ne llure V (eonld .)

S .No. STA NDAL ONE CONSOLIDATED

3 months Pr ec ed ing 3 Corrnpo ndi ng 3 Ye., to date Year to date 3 month s Preceding 3 Corr espo nding 3 Year to date Year to da te
ende d months ended month s ended in figure s fOf fi gures for ellded months mollths ended in figures ' o r figures tot

31.03.2020 31.12.2019 the previou . year currenl period previous year 31.03.2020 eoo od the previou s yoar curr en t peri od pr ev iou s year
Parti culal'1l 31.03.2019 ended end• • 31 .12.2019 31.03.2019 en de d en ded

31.03 .2020 31.03.2019 31 .03.202 0 31.03.2019
(R eslated)

(Un..udite d l (Una ud ited) (Unaudited) (Au dited ) IAudi ted) (U naud ited ) (Unaud it ed ) (Unaudited ) (Audi ted ) (Audi tod)

A PARTICULARS OF SHARE HOLDING

1 Publ ic Share holding

oil NU'Tlber of &lares 124046868 124048868 124048868 124048868 124048868 124048B68 124:148868 124C48868 124048868 124048868

b) Pe-centaqe of Sha rehold,"O 2529 2529 2529 2529 2529 25 ,29 2529 2529 2529 2529

2 Pro motel'1l and Pro moter Group Sha reholding

a) Pledged/E ncumbered

'J Number of shares -
,,' P8fC8fltage 01 sne-es (as a CI!fI of the total - -
sharehold lng of promoter and promoto r g roup)

iii ) Pert:erlta;e of sha'"es (as 8 "of the tOlCtl share - -
cao~al of tee company)

b) Non-encu mbered

.J NUl"'lbarol sha res 366529532 366529532 366529532 366529532 3665295 32 3665 29532 366529 532 366529532 366529532 366529532

"J Percef'llage of shares l as a % of the tola! 100.00 10000 10000 10000 100 00 10000 10000 100 00 10000 '0000
sr-areooldtng of promoter and p romoter grOUO)

'iiJ Percentage of shares (815 a % of the tol al s"lalre 7471 74 71 74,71 74 71 74 71 74 71 7471 7471 74 71 7471
caplla l of IN! CO"'lpa!"P)' )

P~eul<lf" u.srter I nded 31 st March 2020

• INVESTO RS COMPLAINTS

Pending et e e begi nning of the quarter

Recelved during the quarter Nil
[)sposad of'l'dun rogtfl8 qua rter Nil

Rema;ning unresol\led at the end of rre qult1er -



NATIONAL FERTILIZERS LI MITED

STANDALONE & CONSOLIDATEO STATEMENT OF AUO ITEO RESULTS FOR THE YEAR ENDED 31" MARCH , 2020

Ann exure V (con td .)

Notes : -
1 The Audited Financial Results for the year ended 31s1 March, 2020 we re reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 30!h July, 2020 . The A udited Fina nc ial

Res ults are subject to review by the Comptroller and Auditor Genera l of India under Section 143 (5) of the Companies Act, 2013.

2 The financial results have bee n prepared in accordance with Indian Accounting Standards (Ind AS ) prescribed under secnon 133 of the Companies Act. 2013 read with relevant rules thereunder and in terms of
regula tion 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

3 Exceptional item for the quarter ended 31-03-2020 relates to minimu m fixed cost subsidy of ~ 388.85 crore which was accrued during th e period 02-04-2014 to 31-03-2019 and consequent to de letion of
provision of minimum fixed cost retros pectively w.e I. 02-04 -2014 vide Department of Fertilizer Policy letter dated 30-03-2020 under Modifi ed New Pricing Scheme-III dated 02-04- 2014 , the said subsidy of ~

388.85 crore has been reversed during the current period.

4 Th e com pany has adopted Ind AS 116· 'Leases' using modified retrospective approach w.e.f. 01.04.201 9. This has resulted in recognition of right of use asset of (' 6 .25 crore and Lease Liability of ~ 6.30 cro re.
Application of Ind AS 116 does not have any material impact on the financial results of the Comp any.

5 In terms of amen dment in provision of Taxation Law and Ordinance 2019 as inserted by new section 115BAA of Income Tax Act. Comp any has considered lower tax rate of 25.17% (22% lax + 10% surcharge
+ 4 % education cess) against ea rlier tax rate of 34.94%.

6 The Board has not recommended any final dividend. The interim dividend of Rs 0.95 per equity share declared by the Board at its meeti ng held on 09-03·2020 shall be con sidered as the final d ividend for the
finan cia l year 2019·2 0.

7 COVID·19 Impact Analys is :
a) For the year ended 31.03.2020 ope rat io ns ot tne Company: There was no impact on operations of the Com pany and its resu lts for the year ended 31.03.2020

b) For the financial year 2020· 21 adverse impact is anticipated in the following areas:

i) Manoower . own employees as well as contract labour downtime due to movement restrictions etc.

ii) Delay in comm issioning of Energy Reduction Projects due to lessor availability of contract labour at site and delay in visit of foreign e xperts for commissioning activities

iii) Rationalisation of Government expenditure may result in delayed settlement of outstanding subs id ies straining liquidity and working capital.

c) As per current assessment. no signifi can t impact on carry ing amount of inventories. tangible assets, intangible assets, trade receivables . investment and other financial assets is expected and Company
continues to monitor the change in futu re economic conditions. The Ma nagement does not perciev e any risk in the ability to continue as a going concern and meeting its liabilit ies as and when they fall due.
However, the actual imapct of COVID-19 on the Company's financi al sta tements may differ from the curre nt assess ment.

8 Ramagundam Fertilizers and Chemicals Limited (Joint Venture Compa ny) has restated its previous ly reported financial statement as' at 01 .04.2018 and for the year ending 31.03.2019 and all related
disc losures. Accord ingly the figures of the Consolidated Accounts have been restated in the fol lowing financial items.

Particulars
FY 2018·19 ('I' erore)

FY 2018·19 Reported (~c rore)
Restated

Oth er Equity
Retained Earning in Statement of Profit and Loss Account - 01.04 .2018 1157.25 115569
Sha re in Loss 4.48 3.37
Investment
Accumulated Loss as on 01.04.2018 (4.17) (1.85)
Th is has resulted in decrease in profit of previous year ending 31.03 .2019 by ~ 1.11 crore and correspondingly reduction of Investment by ~ 1.11 crcre of the Company.



NATIONAL FERTILIZERS LIMITED

STANDALONE & CONSOLIDATED STATEMENT OF AUDITED RESULTS FOR THE YEAR ENDED 31" MARCH . 2020

Notes : -
9 The Compa ny is a l arge Corporate as per the Securit ies and Exchange Board of India (SEBt) circular SEBIIHOID DHS/CtRIP12016f144 dated 26.11.2016 and disclosure of information about the borowings is as

fo llows :

(i) In itia l disclosure for the financial year 2019 ·20 is as follows:
Particulars Detail s
I) Name of the Compan y NATI ONAL FERTILIZERS LIMITED

ii) CIN L74899DL1974GOI0074 17
iii) Outstanding borrowing of Company as on 31 .03.2019 ~ in crare) ~ 216.40 crete •

iv) Highest Credit Rating during the prev ious year alongwith name of the Credit Rating Agency ICRA AA(Stable) by ICRA and IND AA(Stable) by India Rating &
Resea rch Pvt Ltd .

v) Name of stock eExchange in wh ich the fine shall be paid. in case the shortfall in the required borrowing under the framework Bombay Stock Exchange

• Long term borrowings with original ma turity of more than one year, excluding External Commercial Borrowings compris ing of Rupee Term Loan of ~ 218.40 crore.

(ii) Init ial disclos ure for the financial year 2020-21 is as follows:

Particulars Details
I) Na me of the Company NATIONAL FERTILIZERS LI MITED
ii) CIN L74899DL1974GO I007417
iii) Ou tstand ing borrowing of Company as on 31.03.2020 (~i n crore) ~ 701.25 crore •
iv) Highe st Credit Rating during the prev ious year alongwith name of the Cred it Rating Agen cy ICRA AA(Stable) by ICRA and IND AA(Stab le) by India Rating &

Research Pvt ltd.
v) Na me of stock eExchange in w hich the fi ne shall be paid, in case the shortfa ll in the required borrowing under the framework Bombay Stock Exchange

• Long term borrowings with original matu rity of more than one year, exclud ing Externa l Commercial Borrowings co mprising of Rupee Term Loan of ~ 701.25 crore.
(iii) Annua l Disclosure:

i) Name of the Company NATIONAL FERTILIZERS LIM ITED
ii) CIN L74899DL1974G010074 17
iii) Report fi led for the year 2019·2 0
iv) Details of the borrowings (~ in c-ores )
Particu lars Deta il s
a) Incremental borrowing done in FY ( a ) N il
b) Mandatory borrowing to be do ne through issuance of debt securities ( b ) = (25% of a) N il
c) Actua l borrowings done through deb t securities in FY ( c ) Nil ·
d) Shortfall in mandatory borrowing through debt secur ities, if any (if the cal culated value is zero or negtive. writ e nil) ( d ) =( b )-( c ) Nil

e) Rea sons for shortfa ll. if any, in mandatory borrowings through debt sec ur ities Not App licable
• The company is not mandatorily required to borrow through issuance of debt secur ities. However, the Company has issued debt securities in the form of Comme rcial Papers of ~ 33700 crores during the
Financia l Yea r 2019·20. These Comme rcia l Pape rs are listed on wholesale Debt Market Segme nt of National Stock Exchange of India Ltd . and Bombay Stock Exchange Ltd .



NATIONAL FERTILIZERS LIM ITED

STANDALONE & CONSOLIDATED STATEMENT OF AUCITED RESU LTS FOR THE YEAR ENDED 31" MARCH , 2020

An nexure V (contd .)

Notes : -
10 Pursuant to Regulation 52 (4) of the Securities and Exchange Soard of India (List ing Obligations arel Disclosure Requirements) Regulations 2015 in respect of Commercial Papers are as follows:

Particulars Deta il s
i) Credit Rating and change in credit rating (if an y) The company has short term credit rating of "ICRA A1+" and

"IND A1+..by le RA and India Rating & Research Pvt Ltd
respectively, for its Commercial Papers at the time of issue.

ii} Debt : Equity ratio 0 40 : 1

iii) Due date and actual date of repayment of principal Company has repaid Commercial Papers on their due dates.
The Commerdal papers of the Company outstanding as on
31.03.2020 are t 3100 crore.

iv) Debt service coverage ratio (Times) 0.53
v) Interest service coverage ratio (Times) 0.61
vi) Net worth ~ crore 19 20. 94
vii) Net Prof it Aft er tax ~ crore -171.01
viii) Earning per share (of ~ 10 each) -3.49

11 Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the third quarter of the current financ ial year.

12 Previous periods I years figures have been re-grouped Ire -arranged wherever necessary to ccrreecond to curren t year.

13 Rat ios have been computed as follows :

(i) Long term Debt Equity Ratio - Long Term Borrowings (including current maturities of Long Term Borrowings) I Shareholders' Funds

(ii ) Debt Service coverage Ratio - Profit befo re finance cost, depreciation, exceptiona l items anc taxi (Finance cost + Long te rm loan repayments)

(i ii) Interest Service Coverage Ratio = Profit before finance cost. depreciation, exceptional items and taxi Finance cost

Forand on b~ctors

(Vi rendra Na~tl)

Place ; Noida Chairman and Managing Director
Dated: JulV 30, 2020 DIN : 07823778



NATIONAL FERTILIZERS LIMITED
Annexure V (contd.)

STANDALONE & CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31'1 MARCH 2020
(f Lakhs)

STANDALONE CONSOLIDATED

S.No. PARTICULARS Year ended 31' 1 Year end ed 31" Year ended 31" Year ended 31s1

March 2020 March 2019 March 2020
March 2019

I (Restated)
A ASSETS
1 Non-current assets

(a) Property Plant & Equipment 371737 398869 371737 398869
(b) Right-of-use Assets 462 0 462 0
(c) Investment Property 118 125 118 125
(d) Capital W ork In Progress 65630 13338 65630 13338
(e) Other Intang ible Assets 241 351 241 351
(f) Investments - - 32286 26507
(g) Financia l Assets

i) Investments 34156 27372 - -
ii) Loans 688 787 688 787
iii) Other Financial Assets 813 813 813 813

(h) Defe rred Tax Assets (Net) 2763 0 2763 0
(h) Other Non Current Assets 63 64 63 64

2 Current assets
(a) Invento ries 127648 158604 127648 158604
(b) Financial Assets

i) Trade Receivab les 773533 715576 773533 715576
ii) Cash & Cash Equivalen ts 1955 1662 1955 1662
ii i) Bank balances other than (ii) above 265 244 265 244
iv) Loans 312 393 312 393
v) Other Financial Assets 28871 23465 28871 23465

(c) Current Tax Assets (Net) 4838 4969 4838 4969
(d) Other Current Assets 43844 44347 43844 44347

3 Assets Held for Disposal 271 236 271 236
TOTAL ASSETS 1458208 1391215 1456338 1390350



NATIONA L FERTILIZERS LIMITED
An nexure V (contd.)

STANDALONE & CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 st MARCH 2020
(~ Lakhs)

STANDALONE CONSOLIDATED

S. No. PARTICULARS Yea r ended 31st Year ended 31st Year ended 31st Year ended 31st

March 2020 March 2019 March 2020
March 2019
(Resta ted)

B EQUITY AND LIABILITIES
1 Equity

(a) Equi ty Share Capital 49058 49058 49058 49058
(b) Other Equity (Reserves & Surplus) 143036 172844 141166 171979

2 Liabilities
Non-current liabilities

(a) Financ ial Liabilities
i) Borrowings 59685 27962 59685 27962
ii) 01her Financial Liabil ities 1878 1818 1878 1818

(b) Prov isions 20498 17800 20498 17800
(c) Deferred Government Grant 233228 261496 233228 261496
(d) Deferred Tax Liabilities (Net) 0 6142 0 6142
(e) Other non-current Liabilities 390 830 390 830

Current liabil it ies
(a) Financial Liabilit ies

i) Borrowings 733377 6122 11 733377 6122 11
ii) Tra de payables

- Micro and Small entreprises 132 181 132 181
- Other than Micro and Small entreprises 89534 61922 89534 61922

iii) Othe r Financial Liabilit ies 67426 120065 67426 120065
(b) Provisions 23085 21780 23085 21780
(c) Deferred Government Grant 22299 18406 22299 18406
(d) Other Current Liabilities 14582 18700 14582 18700

TOTAL EQUITY AND LIABILITIES 1458208 1391215 1456338 1390350

Place : Naida

Dated: July 30, 2020

For and on biqf Directors

(Vi rendra N )

Chairman & Managing Director

DIN : 07823778



National Fertilizers Limited

STANDALONE AND CONSOLIDATED STATEMENT OF CASH flOWS FOR THE YEAR ENDED 31" MARCH 2020

Sr. Particulars STANDALONE CONSOLIDATED
No. Year ended 31st Year ended Year ended 31st Year ended 31st

March 2020 31st March March 2020 March 2019
2019

A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/floss) Before Tax (25271 46337 (262761 45889
Adjustments For:
Depreciation / Amortization 37443 28503 37443 28503
Finance Cha rqes 40547 31636 40547 31636
Amortisation of Deferred Govt Grant (2781 1 (18389 (278111 (18389
Interest Income (359 498 (359 (498
Profit on Sale of Fixed Assets (328 215 (328 (215
Gain on Mutual Fund (27 146 (27 (146
Exchanqe Rate Variation (Net) 379 466 379 (466
Provision for Doubtful Debts/ Advances (187 (91 (187) (91
Provision for Obsolete/Surplu s Stores 5 5 5 5
Stores and Spares write offs 345 472 345 472
Assets Written off 12 7 12 7
Other Write off 11 2 11 2
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 24759 87157 23754 86709
Adjustments For:
Trade and Other Receivables (62513) (321656 (62513) (321656
Inventories 30595 (106487 30595 (106487
Trade Pavables, Provisions & Others Liabilities (36202) 79877 (36202 79877
Direct Taxes paid (4342) (8752 (4342 (8752
NET CASH FROM OPERATING ACTIVITIES (47703) (269861) (48708 (270309 1



National Fertilizers Limited
Annexure V (con

STANDALONE AND CO NSOLIDATED STATEM ENT OF CASH FLOWS FOR THE YEAR ENDED 31" MARCH 2020

Sr. Particulars STANDALONE CONSO LIDATED
No. Year ended 31st Year ended Year ended 31st Year ended 31 51

March 2020 31st March March 2020 March 2019
2019

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (includinq CW IP) (5905 1) (27075 (59051' (27075'
Investment in Joint Ventures (6784) (5500) (5779) (5052)
Fixed Assets Sold/Discarded 411 498 411 498
Gain of Mutual Fund 27 146 27 146
Interest Received 359 498 359 498
NET CASH FROM INVESTING ACTIVITIES (65038 (31433 (64033) (30985)

C CASH FLOW FRO M FINANCING ACTIVITIES
Increase/ (Decrease) in Working Capital Borrowings & Short Term Loans 121166 323168 121166 323168

Long Term Loan 42735 17121 42735 17121
Interest Paid (40547 (31636\ (40547) (31636)
Dividend/Distribution Tax paid (10172 (6446\ (10172) (6446)
Payment of Lease Liabilities (148 0 (148) 0
NET CASH FROM FINANCING ACTIV ITIES 113034 302207 113034 302207

NET INCREASE IN CASH AND CASH EaUIVALENTS IA+B+CI 293 913 293 913

Cash And Cash Eauivalents (Closino Balance) 1955 1662 1955 1662
Cash And Cash Eauivalents (Ooenino Balance) 1662 749 1662 749
NET INCREASE IN CASH AND CASH EaUIVALENTS 293 913 293 913

o Directors

Place : No ida
Dated : 30th July, 2020

(Vire nd ra Na att)
Chairman & Managing Director

DIN No.07823778



NAT IONAL FERTILIZERS LIMITED
Annexure V (c o ntd. }

STANDA LONE & CONSOLIO ATED AUDITED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES FOR THE YE A R ENDED 31ST MARCH, 20 20

~ Lak hs
Sr. Pa rtic ulars STANDALONE CONS OLI DATED

Quarter ended Year ended Quarter ended Year ended

31-03 -2020 31·12·2 019 31·03-2019 31·03·2 020 31 -03 -2019 31-03-2020 31-12·2019 31-03-2019 31-03·2 020 31-03-2019
(Reslated)

Un-aud ited Un-aud ited Un-aud ited Audited Audit ed Un-audited Un-audited Un -audited Audited Audited

1. Seam ent Revenue
1.1 Own Fertilizers(Urea . Bentonite Sulobur and Blc-Fertilizers) 226 129 242597 239229 911169 97 1810 226129 242597 239229 911169 971 810

1.2 Fertilizer Trading 67791 128305 66807 376389 244232 67791 128305 66807 376389 244232

1.3 Other Products and services 8544 9528 9369 31651 33122 8544 9528 9369 31651 33122

1.4 Eliminations 1021 1513 2084 5673 6251 1021 15 13 2084 5673 6251
Total Segment Revenue (1. 1+1.2 +1.3-1.4) 30 1443 3789 17 313321 131 3536 1242 913 301443 3789 17 3133 21 1313536 1242913

2. Segment Results
2.1 Own Fertilizers (Urea, Bentonite Sulphur and Bio-Fert ilizers) 11163 10888 14302 28853 581 17 ' 1163 10888 14302 28853 58 117

2.2 Fertilizer Trading 4 138 13335 4639 24851 16247 4138 13335 4639 24851 16247

2.3 Other Products and services 2833 967 2591 5330 5976 2833 967 2591 5330 5976

2.4 Tota l Segment Results (2. 1+2.2+2.3) 18134 25190 21532 59034 80340 18134 2519 0 21532 59034 80340

2.5 Finance expenses 9954 9371 9240 40547 31636 9954 9371 9240 40547 31636

2.6 Unallocable Expenses (Net of unallocable income) 1676 1377 327 4873 2367 2606 1443 630 5878 2815

2.7 Exceptional item 38885 0 0 3888 5 0 38885 0 0 38885 0

2.8 Profi t I (L oss ) Before Tax (2.4 - 2.5 - 2.6 • 2.7) (323 81) 1444 2 11965 (25271) 46337 (33311) 14376 11662 (26276) 45889

3. Segment Assets
3 1 Own Fertilizers lUrea Bentonite Sulphur and Bio-Fertilizers) 1110383 964788 1115433 1110383 1115433 1110383 964788 1115433 1110383 1115433
3.2 Fertilizer Trading 203421 2384 41 187695 203421 187695 203421 238441 187695 203421 187695
1 .1 Other Products and services 17754 159 1 1313: 1?754 1313' 12754 1591 13133 12754 13 133

- 1 11 ~<;" 7'Q<;, 111~<;n 74Q<;, 1?07An 1?1'>4, 74nAQ 74nAQ

3.5 Total seament assets (sub-tota t a) 1458208 1341326 1391215 1458208 1391215 145 6338 1340386 1390350 1456338 1390350
4. 5 eament Liabilities
4.1 Own Fertilizers(U rea, Bentonite Sulphur and Bio-Fertihzers) 422576 42 768 1 418067 422576 4 18067 422576 427681 4 18067 422576 418067
4.2 Fertilizer Tradinc 9711 13657 44228 9711 442 28 9711 13657 44228 9711 44228
43 Other Products and services 3933 4078 4492 3933 4492 3933 4078 4492 3933 4492
4.4 Un-alloca ble 829894 67 1994 702526 829894 702526 829894 671994 702526 829894 702526
4.5 Total seament liabilities (su b-total 4) 1266114 1117410 116931 3 12661 14 1169313 1266114 1117 41 0 1169313 1266114 1169313

In accordance with Indian Accounting Standard (lnd AS) 108 . Company has classified its segments as (i) Own Fertilizers (U rea. Bic-fertilizer and Bentonite Sulphur) (ii) Fertilizer Trading (Indigenous and

Imported) and (iii) Other Products and services (Industrial Products, Agro Chemicals. Traded Seeds, Seeds under seed multiplication programme etc.).

Place : Na ida
Dated : J ul y 30, 2020



Annexure·VI
NATIONAL FER TILIZERS LIMITED

CIN-L74899DL1974GOlO07417
(A Government of India Undertaking)

Regd. Office: SCOPE Complex , Core-III, 7-1nstitution al Area,
Lod hi Road, New Delh i -1 10 003

www.natlonalfertillzers .com

EXTRACT FROM THE STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH , 2020
tLakhs

STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended

SNo Particula rs
31-03-2020 31-12·2019 31-03 ·2019 31-03·2020 31-03-2019 31-03 ·2020 31·12 -2019 31-03·2019 31-03-2020 31-03-20 19

(Restat ed)

Un aud ited Un audited Un audited Audited Audited Un audited Un aud ited Un audited Audited Audited

1 Total Income from ope rations 304006 379653 31522 1 1319186 1248065 30400€ 379653 31522 1 1319186 1248065

2 Net Profitt (Loss) from operations before excepucnat items and tax 6504 14442 11965 13614 46337 557~ 14376 11662 12609 45889

3 Net ProfiV (Loss) before tax after except ional items (32381) 14442 11985 (2527 1) 46337 (33311) 14376 11662 (28276) 45889

4 Net ProfiV (Loss) for the period after tax (23935) 10777 8088 (17101) 298 45 (24885) 107 11 7785 (18106) 29397

5 Total Comprehensive Inco me for the period (Compnsing ProfiU (26205) 10690 7753 (19631) 296 08 (27135) 10624 7450 (20636) 29 160
(Loss) and Other Comprehensive Income for the period

6 EQUity Share Cap ital 49058 49058 49058 49058 49058 49058 490 58 49058 49058 49056

7 Reserves (excluding Reva luation Reserve) as shown in the Aud ited 143036 172844 141186 171979
Balance Sheet o f the previous year

8 Earn ing Per Share (of ~ 10'- ea ch) •

(a) Basic (4.8 ' ) 2 .20 1.65 (3 49) 6 08 (5 07) 2.18 1.59 (369) 5.99

(b) Diluted (4.88) 2.20 1.65 (3.49) 8 08 (5 07) 2.18 1.59 (3.69) 599

* Not annuahsed in ca se of Qua rterly figures

No te .

{Virendra Nat; D;~~
Chairman & Managl~tor

DIN : 07823778
Prace ' Naida
Dated July 30, 2020

L The above is an extra ct of the detailed formal of QuarterlylY earty Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requ irements) Regulabans 2015 The full
forma l of the QuarterfylY ea rly Financial Results are avai lable on the StOCk. Exchanges weeeues. wwwnselndia.comandWNWbselnd ia.com and website of the Company www.neuonarternbaers co m

Fo' and on bej 'JtC. dofp ors
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\ S. MANN & COMPANY
CHARTERED ACCOUNTANTS
1006, ro" Floor, Vikrant Tower
Raj indra Place, New Delh i - 11008

MEHRA GOEL & COMPANY
CHARTERED ACCOUNTANTS

505 , Chiranjiv Tower, 43
Nehru Place , New Delhi - 110019

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
National Fertilizer Limited

Opinion

We have audited the Stand alone Financial Results of National Fertilizer Limited ("The
Com pany") for the year ended 31 March 2020 included in the accompanying Statement of
'Standalone Finan cial Result s for the quarter and year ended 31 March 2020 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Ob ligations and Disclosure Requirements) Regulations, 2015 , as
amended ("the List ing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended March 31, 2020:

I. is present ed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Ob ligat ions and Disclosure Requirements) Regulations, 2015 , as
amended; and

II. gives a true and fair view in conform ity with the recognit ion and mea surement
principl es laid down in the Indian Acc ounting Standards and other accounting
principles generally accepted in India of the net loss and total comprehensive
income and other financ ial information of the Company for the quarter and the
year ended 3 1st March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Com panies Act, 201 3 ("the Act"). Our responsibilities under
those Standards are further desc ribed in paragraph of Auditor's Responsibilit ies section
below. We are independent of the Com pany in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 3 1, 2020 under the provisions of the Act and the Rule s thereunder, and we have
fulfille d our other ethical responsi bilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audi t evidence obtained by us is sufficient and
appropriate to provi de a basis for our audit opinion

•



Emphasis of Matter

We draw attention to Note No.3 of Financial Results, During the financial year 2019-20, the
Company has reversed fixed cost subsidy of Rs. 388.85 Crore recognised during period
02.04.2014 to 31.03 .2019 due to retrospective deletion of Minimum fixed cost under
Modified NPS -III Policy by the Ministry of Chemicals and Fertilizers, Government of India
vide letter dated 30th March 2020 .

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2020 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended March
3 1, 2020 that give a true and fair view of the net loss and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
j udgments and est imates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Standalone Financial Results that give a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.



Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2020 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs , we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act , we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
Standalone Financial Statements in place and the operating effectiveness of such
co ntrols.

• Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basi s of accounting and , based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

/

• Eva luate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner

that achieves fair presentation.

....-------------------------------------~==:-======~~=----



We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

a) The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

b) The standalone financial results of the Company for the year ended and quarter ended
March 31, 2019 were audited by the joint auditors of the Company, one of which is
the predecessor audit firm, who have expressed an unmodified opinion dated May 2nd

2019 on such financial results.

(Devinder Kumar Aggarwal)
Partner

Membership number: 087716

I~

For S MANN & COMPANY
Chartered Accountants

Firm's Registration No.: 000075N

UDIN:20080500AAAACR7294

Place : Noida
Date: so" July 2020

For MEHRA GOEL & COMPANY
Chartered Accountants

Firm's Registration No.: 000517N

UDIN:20087716AAAAAQ1594
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S. MANN & COMPANY
CHARTERED ACCOUNTANTS
1006, loth Floor, Vikrant Tower
Rajindra Place, New Delhi - 11008

MEHRA GOEL & COMPANY
CHARTERED ACCOUNTANTS

505, Chiranjiv Tower, 43
Nehru Place, New Delhi - 110019
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
National Fertilizer Limited

Opinion

We have audited the Consolidated Financial Results of National Fertilizer Limited ("the

Company") and its joint ventures for the year ended 31 March 2020 included in the
accompany ing Statement of 'Consolidated Financial Results for the quarter and year ended 31
Ma rch 2020 ("the Statement"), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatio ns, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to

us and based on the consideration of reports of other auditors on separate audited financial
statements / financial results/ financial information of the subsidiaries and its joint ventures,
referred to in Other Matters section below, the Statement:

I. includes the results of the following entities:
Company: National Fertilizer Limited.
Joint Ventures: Ramagundam Fertilizers & Chemicals Limited and Urvarak Videsh
Limited .

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

in.gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated loss and consolidated total
comprehensive income and other financial information of the company for the quarter

and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section I43( I0) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in paragraph Auditor's Responsibilities section below.
We are independent of the Company and its joint ventures in accordance wit h the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together wi th the

ethical requirements that are relevant to our audit of the Consolidated Financial Res ults for
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the year ended March 3 1, 2020 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us and the audit
evidence obtained by the other auditors in terms of their reports referred to in Other Matters
section below, is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note No.3 of Financial Results, During the financial year 2019-20, the
Company has reversed fixed cost subsidy of Rs. 388.85 Crore recognised during period
02.04.2014 to 31.03.2019 due to retrospective deletion of Minimum fixed cost under
Modified NPS-Ill Policy by the Ministry of Chemicals and Fertilizers, Government of India
vide letter dated 30th March 2020.

Our opinion is not qualified in respect of this matter.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
company's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 3 I, 2020, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended March 31, 2020 that give a true and fair view of the consolidated net loss and
consolidated other comprehensive income and other financial information of the Company
and its joint ventures in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards, prescribed under Section 133 of the Act , read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Company and its joint
ventures are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and its joint ventures
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate account ing policies; making judgments and estimates that are reasonable and
prudent; and the des ign, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Company, as aforesaid.

In preparing the Con solidated Financial Results, the respective Board of Directors of the
companies included in the Company and its joint ventures are responsible for assessing the
ability of the respective entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting un less the

I ,



respective Board of Directors either intends to liquidate their respective entities or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Company and its joint
ventures are responsible for overseeing the financial reporting process of the Company and
its joint ventures.

Aud itor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2020 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an aud it in accordance with SAs, we exercise professional judgment and maintain
profe ssion al skepticism throughout the audit. We also:

• Identi fy and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

• Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to consolidated financial statements in
place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and; based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company and its joint ventures to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attent ion in our
auditor's report to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
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conditions may cause the Company and its joint ventures to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results/ Financial Information of the entities within the Company and its joint ventures
to express an opinion on the Annual Consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the Annual Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Annual Consolidated
Financial Results, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion

We communicate with those charged with governance of the company included in the
Consolidated Financial Results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) ofthe Listing Regulations, as amended, to the extent applicable

Other Matters

a) The Statement includes the results for the Quarter ended March 3 I, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report is not modified in respect of
this matter.

b) The consolidated financial results also include the company's share of loss of Rs.
10.05 crore in total comprehensive income for the year ended March 3 I, 2020, as
considered in the Statement, in respect of two Joint Ventures whose financial
statements/financial information have not been audited by us. This financial
statements/financial information have been audited, by other auditors whose reports
have been furnished to us by the Management and our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
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these joint ventures, is based sole ly on the reports of the other auditors and the
procedure s performed by us as stated under Auditor's Responsibil ities section above.

c) The Consolidated financial results of the Com pany for the yea r ended and quarter
ended March 3 1, 2019 were audited by the joint auditors of the Company, one of
which is the predecessor audit firm, who have expressed an unmodifi ed opinion dated

May 2nd 2019 on such financial results. .

For S MANN & COMPANY
Chartered Accountants

Firm 's Registration No.: 000075N

n /~~ v-~
.~ ...,

(Subhash Chander Mann)
Partner

Membership number: 080500

For MEHRA GOEL & COMPANY
Chartered Accou ntants

Firm's Registration No.: 000517N

UDIN No.:20080500AAAACS7529

Place : New Delh i
Date: so" July 2020

UDIN No.: 20087716AAAAAR5429
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Ref. No. NFL/SECISEI I , =1-5

NATIONAL FERTILIZERS LIMITED
(A Govt. Of India Undertaking )

Corportate Office : A-1' , Sector-24, Noida-201301,

Dislt. Gautam Budh Nagar ( U.P.)

Ph.: 0120-2412294, 2412445, Fax : 0120-2412397

Dated: 30.07.2020

V'
~anager (Listing), General Manager,
National Stock Exchange Limited, Department of Corporate Services,
Registered Office (Exchange Plaza) , BSE Limited,
C-1, Block-G, Bandra Kurla Complex, Floor 25th

, Phiroze Jeejeebhoy
Bandra (E), Mumbai-400051 . Towers, Dalal Street, Mumbai-400001.

NSE Symbol: NFL BSE Script Code: 523630

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities & Exchange
Board of India (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016.

Dear Sir,

I, Virendra Nath Datt, Chairman & Managing Director of National Fertilizers Limited
having its Registered Office at Scope Complex Core - III, 7 Institutional Area,
Lodhi Road, New Delhi- 110003, hereby declare that the Statutory Auditors
of the Company, MIs. S. MANN & COMPANY (FRN No. 000075N) and MIs.
Mehra Goel & Co. (FRN No. 000517N) have issued an Audit Report with
Unmodified opinion on Audited Financial Results of the Company (Standalone &
Consolidated) for the quarter and year ended 31st March, 2020.

This Declaration is given in compliance to Requlation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the
SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016.

Kindly take this declaration on your records.

Thanking you,
Yours faith~

For National Fe~ed

(Virendra NaJh~

Chairman & Managing I5irector
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