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Ref:  AFL/NSE/2017-18/ May 26th, 2017

National Stock Exchange India Limited
Exchange Plaza

Bandra (East)

Mumbai — 400 0051.

Fax: 022-26598237/38

NSE Code: AVANTIFEED

Dear Sir,

Sub:  Avanti Feeds Limited - Financial Results for the quarter and year ended
31.03.2017 - Discrepancies - Compliance - Reg.
Ref:  NEAPS App. No. 27696, Date 13/05/2017

* ok ok

Kindly refer to the audited financial results (Standalone and Consolidated) of our Company for the
quarter and year ended 31.03.2017 submitted on 13.05.2017 vide acknowledgement cited.

However, it was noticed by us that the financial results uploaded on 13.05.2017 are in the old
format. Therefore, we submit herewith the standalone and consolidated audited financial results
for the quarter and year ended 31.03.2017 in the revised format i.e, as per Schedule III of
Companies Act 2013, as prescribed in SEBI Circular No: CIR/CFD/FAC/62/2016 dated 05.07.2016.

We also submit that except the change in the format of the financial results, there is no change in
the financial results (in respect of Sales, Profit before Tax and Profit after Tax) submitted now.

We also enclose herewith a declaration in respect of unmodified audit opinion on the standalone
and consolidated audited financial results for the quarter and year ended 31.03.2017.

We request you to take the above documents on record.
Thanking you,

Yours faithfully,
for AVANTI FEEDS LIMITED

Y

Q’ ) Q@Lw.@@@u\du L(—b
C. RAMACHANDRA RAO
JOINT MANAGING DIRECTOR,

COMPANY SECRETARY & CFO

Regd. Office:
H.No. 37, Plot No. 37,
Baymount, Rushikonda,
Visakhapatnam - 530045
Andhra Pradesh, India.
CIN : L16001AP1993PLC095778



KARVY & CO

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year to Date Financial
Resuits _of Avanti Feeds Eimited Requlation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Requlations, 2015
To

The Board of Directors of Avanti Feeds Limited

We have audited the quarterly consolidated financial results of Avanti Feeds Limited {'the Company’) for the
quarter ended 31 March, 2017 and the consolidated year to date financial resuits for the period from 1% April,
2016 to 31% March, 2017, attached herewith, being submitted by the Company pursuant to the requirement of
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, These
consolidated quarterly financial results as well as the consolidated year to date financial results have been
prepared from consolidated interim financial statements, which are the responsibility of the Company's
management. Our responsibility is to express an opinion on these consolidated financial results based on our
audit of such consolidated interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS
25), mandated under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in india.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit o obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial resulfs, An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

The consolidated financial statements also include the Group's share of net loss of Rs.128.08 lakhs for the
year ended 31st March, 2017, as considered in the consolidated financial statements, in respect of the two
associates, whose financial statements have not been audited by us. These financlial statements are
unaudited and have been furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these associates, and
our report in so far as it relates to the aforesaid associates, is based solely on such unaudited financial
statements.

in our opinion and to the hest of our information and according to the explanations given to us, these
consolidated quarterly financial results as well as the consolidated year to date financial results:

(i} include the quarterly financial results and year to date financial results of the following entities:
(a) Avanti Frozen Foods Private Limited — Subsidiary
(b) Svimsan Exports & Imports Limited — Wholly Owned Subsidiary
(c) Srivathsa Power Projects Limited - Associate
(d) Patikari Power Private Limited — Associate

(i) have been presented in accordance with the requirements of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the consolidated NET PROFIT and other financial information for the quarter
ended 31% March, 2017 as well as the consolidated year to date results for the period from 1% April, 2016
to 31* March, 2017.

For KARVY & CO.
Chartered Accountants
ICAIl Firm Registration No: 01757S

N

(AJAYKUMAR KOSARAJU)
Partner
Membership No.021989

Place: Hyderabad
Date: 13.05.2017

No. 2, Bhooma Plaza, St. No. 4, Avenue 7, Banjara Hills, Hyderabad - 34.
Phone ; 040-23354995, 23358625, Fax ; 040 - 23358507
Email id : info@karvycompany.com
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PART—
STATEMENT ‘OF CONSOLIDATED AUDITED FINANGIAL. RESULTS FOR THE QUARTER & YEAR ENDED 3‘E 03, 2017
Rugeasl Lakhs
Quarlet Ended ) ) Year Endad
31002017 __ | 31-12-2016 | 31032018 31:03-2017 - 31-03-2016 '
. -~ Audited - Unaudited | “Audited Audited
o e L Sl L 1
a) Revenue fram.Qperations 70,442.37 | 5586247 | “46,88251 ) 2,73266.04] 201 ‘828 87
b) Other Income - T 788,80 359.28 “43578 | T 281.26 1,666.23
TOTAL INCOME o CTLEATE 86,2210 | 47,3823 | 27544730 2.03.4'84;1101
2 JExpenses - : R IR S o ]
a) Cost of materials consumed ©. - . 46,262,671 40,372.57 37,961.62°1 2,10,054.06" 1,54.286.63
b) Changes in inveniories of finished gcods wark S . | TR R
in progress and slock in frade 4,885,53 1,249.35.0  (1,808.72)F  [2937.54)} °  {1,406.08)
c} Employes benefit expense . 2,47815 1,724.16 1,314.74 7,335,110 5,807.92
d) Depreciation & amortisation expense 3114}, aser2l 251,92 1,368,985 1,022.67
&) Finance costs IFETL 2408 - 7B 271.23 183.944
1) Other. Expenditure 730623 1 585722 | 5273431 3K B43.64 20,151:80
TOTAL EXPENSES N ) 58,232,209 | -49,390.08 4247107 | 2,41,035.34 1,80,086.87
3| Profit before exceptional, extra ordmary ltemsand e B I S
tax _ 1300888 f B,831:621 484716 . 33,511.98 - 23427.23
4 |Exceptionalitems i ) L e L HT8.79) AT 391.11
5 |Profit befrg tax --+:43,008.88. 6831624 - 4770, 3?' -33,518.13 23,818.34
6 |Tax Expense ] R, RO I T R
-3 Income Tax Expanse b e 3885 2201404 1485 09 ~o10,308.44 1 - 505088
|2, Eatlieryeatstawas -~ S T : R R T
213, Deferred Tax Expense A28 28 ]  (1893) U B34.890 -t (199,900 -
Total lax expense - < 4,041,001 2.184.17 -111558 14| 084343700008 | o
7 [Net profit for the périod Lo g 86788 | 4,647 A6 0 8,212.23 "22 674% 70- - 15,898.30] -
8 ShareofNeiPmﬂl(Loss}ofAssociates o o s _ R :
a) Cwrentyear .~ : i C{217.38)] (120481 " (44.39)] - (118 05} ) (103.54)} - S
- Tb) Prévious yaar - ' T T 4a8) {16.63)| 4B .
1 0 |Minority Interest. - R 5 RN T D -(1,111.99) - [ MENEE
40 {Netprofitforthe petiod - ) s i B 337.85: 4, 111 20 3,122.58 | 21,434.83 16,750.00
11 {Paid-up Equity Share Capltal{Face value ofRs b ] S R T
2)- persharg) : 90830 gua 30 : 908.30 80830 808,30
1 12 {Reserves exduding Revaliation Resewes as per R B R
" {Balance Sheet . " ) : : C 1 634384010 ¢ 4137130
13 |Eamings Per Share (EPS in Rs ) — N R e e ZALLE
{Face Value of Rs. ﬂ—pershare) ) R e | : L T
1) Basic ) L A8.47-{ - 905 . BB8Y UATR0 T 3468
“{2) Dljuted . B L CABAT e o 90s ) B BB '3'47.20 oL -3!5.68-
- Noﬁa : ! : : . i : PRI LI
‘1. The above resulis were reviewed by ihe Audlt Commutee at !heii‘ meetmg on 29 04 201 7 and approved by the Board of| Darectors at ils R S
meetlng helc!on 13 05 2017 : . S : L

2 Thie fi gures for the quartar ended 31st March 201? and 3151'March 2016 are !he balancing ﬁgures beiween the audlled ﬂgures In respeci of the fuu
fi nanqai year and ihe unaudited pubhshed yeario data figures upta the {hird quars: of the relevant financial year
3 Previpus pericds ﬁgu S have been regrouped wherever neoessary : = :
£ The statement of finandial results have been ‘audited by the company atidilors. The company‘ eudltors have issued an. unmodlfed
audit-opnion on-tha ﬁnancral resuits The atidit report has been ﬁled weth the st_
websﬂe R

By DOrder. of tha Board
Lo - 1o M.'s AVANTI FEEDS LlMITED

Place :* Hyderabad ; :
Date : 13.05,2017 -

Regd Offlce:
/HNo 37, Piot:No, 37
- Baymount, Rushikonda,
;;’ - Visakhapatnam - 530045
Andhra Pradash, India. s
CIN'  LTBO0TAPTEIIPLCOSSTTS



CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT 31.03.2017

Rupees in Lakhs
sl . As at As at
No Particulars 31.03.2017 | 31.03.2016
) Audited Audited
A |EQUITY & LIABILITIES
1{Share Holders Funds
a) Share Capital 808.30 908.30
b) Reserves & Surpius 63,138.40 41,371.30
2]Minority Interest 9,868.15 -
3|Non-current Liabilities
a) Long term borrowings 1,216.91 207.28
b) Deferred tax Habilities (net) 1,004.23 469.23
c) Other long term labilities 374.50 374.50
d) Long term provisions 114.58 32.59
41Current Liabilities
a} Short term borrewings 131.16 651.56
b} Trade payables 24,962.71 14,293.49
c) Other current liahilities 3,446.44 2,986.13
d) Short term provisions 480.20 965.39
TOTAL - EQUITY & LIABILITIES 1,05,646.58 62,260.77
B [ASSETS
1|Non-current Assets
a) Fixed Assets 23,893.40 14,560.96
1) Non-current investments 3,187.17 3,315.26
¢y Long term loans & advances 1,026.22 2,832.93
d) Other non-current assets 511.78 479.45
2|Current Assels
a) Current Investments 32,663.68 -
b} Inventories 35,569.77 28,5654.93
¢} Trade receivables 2,351.34 3,496.93
d) Cash & Bank batances 4,511.75 7,256.94
€) Short term loans & advances 732.95 745.16
f) Other Current Assets 1,298.52 1,017.21
TOTAL ASSETS 1,05,646.58 62,259.77

Place : Hyderabad
Date : 13.05.2017

for M/s. AVANTI FEEDS LIMITED

. -
A.INDRA KUMAR

CHAIRMAN &

MANAGING DIRECTOR

DIN : 00190168




Consolidated Segment information as per Regulafion 33 of the Listing Agreement for the Quarter and Year Ended 31.03.2017

Rs. In lakhs
Quarter Ended Year Ended
31-03-2017 | 31-12-2014 [31-03-2016] 31-03-2017 | 31.03.2016
‘ Avudiled  Unaudited Audited Audited

Segment Revenue
a) Shiimp Feed 63,893.63 45,019.62 | 41,084.18 2,34,620.65 | 1,73,0609.11
b} Processed Shrimp 8,529.70 9,828.84 5,738.81 38,638.72 28,605.56
c} Power 19.04 13.96 59.52 106.77 214.20
Gross Sates / Income from Operations 70,442.37 55,862.42 | 46,882.51 2,73,266.04 | 2,01,828.87
Segment Results
aj Shrimp Feed 12,127.32 5,628.07 4,239.06 28,460.10 19,490.77
B} Processed Shrimp 309.37 882.43 222,60 3,147.57 2,352.61
c] Power (9.04) {14.10) 27.99 (5.74) 112.56
Total 12,427.65 6,496.40 4,489.65 31,601.93 21,955.94
Less | Interest 217.57 24.06 78.21 271.23 183.04
Add Un-Allocated Income net of Un-
Allocable Expenditure 798.80 350.28 435.72 218126 |  1,655.23
Totat Profit / (Loss) Before Tax & Exceptional
Income 13,008.88 6,831.62 4,847.16 33,511.96 23,427.23
Segment Assels
Q) Shrimp Feed 44,287.60 35,222.28 1 41,355.29 44,287.60 41,355.29
b} Processed Shrimp 20,031.11 17,674.70 9,621.39 20,031.11 9,621.39
c) Power 3,861.01 3,915.08 4,045,96 3,861.01 4,045.96
d} Un-aliocated 37,466.86 35,006.18 7,237.13 37,466.86 7,237.13
Total 1,05,646.58 91,818.24 | 62,259.77 1,05,646.58 62,258.77
segment Liabilitles
Q) Shrimp Feed 26,679.69 2224487 | 18,663.99 26,679.6% 18,563.99
b} Processed Shrimp 3,195.96 2,441.04 1,038.82 3,195.96 1,038.82
c} Power 11.02 47.97 49.09 11.02 49,09
d} Un-allocated 1,844.06 2,482.60 328.27 1,844.06 328.27
Total 31,730.73 27,216.48 | 19,980.17 31,730.73 19,980.17

for Mfs, AVANTI FEEDS LIMITED

A. INDRA KUMA%

CHAIRMAN & MANAGING DIRECTOR
DIN : 00180168

Place: Hyderabad
Date : 13.05.2017



KARVY & CO

CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly Financial Resuits and Year to Date Financial Results of Avanti
Feeds Limited Pursuant to Requiation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Requlations, 2015

To
The Board of Directors of Avanti Feeds Limited

We have audited the quarterly financial resuits of Avanti Feeds Limited (the Company’) for the
quarter ended 31 March, 2017 and the year to date financial results for the period from 1% April, 2016
to 31* March, 2017, attached herewith, being submitted by the Company pursuant to the requirement
of Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the Company’s management.
Qur responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financiai Reporting (AS 25), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial resuits. An audit also includes assessing the
accounting principles used and significant estimates made by managernent. We believe that our audit

provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly financial results as well as the year to date financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the NET PROFIT and other financial inforrnation for the quarter ended
31* March, 2017 as well year to date results for the period from 1% April, 2016 to 31% March,
2017.

For KARVY & CO.
Chartered Accountants
ICAI Firm Registration No: 017578

N

{AJAYKUMAR KOSARAJU)
Partner
Membership No.021989

Place: Hyderabad
Date: 13.05.2017

No. 2, Bhooma Plaza, St. No. 4, Avenue 7, Banjara Hills, Hyderabad - 34,
Phone : 040-23354995, 23358625, Fax : 040 - 23358507
Email'id : info@karvycompany.com
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PART -1 N Priwn ﬂ(’d whd I’mu'nhpar!\
"STATEMENT OF STANDALONE AUDETED FINANGIAL RESULTS FOR THE QUARTER&YEAR ENDED 91.03,2017 :
- : Ripess in L'akhs
R Quaderﬁndad Ui Year Endedsil
31 03 2017 -] -31,12.2016 1: 34.03.2016 '} 31,03.2047 ] "31.03.2016 . |.
I s ‘I Audlted " | Unaudited | “Audited -}~ Audited - Audited
T income T T i ST CER R BT
- :ia) Revaniie fmm Ogeratlons 63.9?3.'29 ) 5448449 46,882,511 2,65,419.02 [ -2,01,828 87
by Other Income.. - 195389 268.47 536.54 | .- 1,784.20° -:1,802.55
CITQTAL INCOME . 64,326,568 54,752.96 47,419.05 |- 2,67,183,22'| -2,03,631.42
2 [Expenses [ R RN T T H '
. a) Cesl of malerials cansumed 37,549,811 38,550.00:) 3736150 | 1 ,BS 884.87 | " 1,54,208.61
"+|b} Purchase:of stook in irade : e el 3784 35 I 14 122.59 s -
. -|e) Changes In fnvanloné?sbfimlshed goods work I S B
|in prograss dnd slock in trte - ‘81363 ]  ade. 36) {1,808.72)] 3 194,75 {1,406.09)
d):Employee berefil expanse o 2.003.46" .: 1,550,276 1:284.78 1 6,799.89 § ~ B TTI.GV.
) ag Deprecialion &amomsalwn expense : 326,14 332,297 200,00 1T 45189 83547
0 Finance cosis - v 152,98 - 22.26 RN Ry <. 8274
)OmerExpenditure U 6,358,12 495181} 75260.33 | 23,659.21 20,136.41
Total Expenses . . -52,003.81°1 4888181 42 374 88- 2,36,956.93 1 1,78,823.11
3 [Profit before exceptional, exia ordmaryitemsand PR | IS R
e 12,32287 | . S5,871.35 5044 1?' 31,227.09" 23708.34 |
| 4 {Excepliohat items Y r T (77.95)| " (1.859.05)| " (450.68)]
|-5 _{Profit bafor tax - 1232245 5.871.35 | ©4,326.21 | .29,966.04 | - 93.257.63 -
LA, Proﬁt!romcentlnuml oparaiions 12 322,45 5,880,186 '14,160.119-- - 29,356.86 | ©20,267.90 |
Tax Expense . R R S R
1, Current yeariax 4 111 31 200037} - 1,244.81 293,88 -8,868.21
2. Earlier years taxes .- : R TR ) Peil C{0.84)
L 'DaferrédTax'Expen'se ’ : ."..121.15 L1507 7094 536,961 - (135.57)
S tax ' : 4,238.46 |- ~4,98530 | T 31431 | 06,830,864 6,791,689
[ Profit from contnuing uperatlons after tax 17 8,083.99 '3,874.86. 7 2,845,680 | 19,626.02 | 13.525.61 _
B, Profitfrom dtsconﬂnumg operauons S ALA99 8602 | -t 9.98 7 3.000.33 |
| Tax Expense . : = T AFE T 55181 RT6 | 1998.71
7| Profil from disconhnumg oparalmnsaﬂertax Lt HT T O A4 0B T4 ] T2 000,82 |
62 {Net profil for the periad - '-'--"8.083.99 - 5,882,301 - 2.986.71 1 19,533.46 | - 1552659
-{Paid up Equity Shi p:tal(Facavalue ofRs S ] T L T B RN
2/~ pershare) -+ 908,30 00830 [ . 90880F.
 :IReserves excluding 'Revaiualion Re,serves_gs perf. il R SRR )
I Balance Sheet I « -t EG 37904 40.622.74
- |Eamings PerShara (EPS in Rs) R L
- (FaceVaIueofRs W-pershare) R ST T S
) Besie o _ TAT.80 B514 4309 RETRT)
12} Dlluled- . 11.30 -18.51 1- '-'-'43‘01.1 Lo 3449

Nole

12

)

© unmedifed audit opninn on

Direclors at its meeling field on 13.05.2017.

The Board of Directors have recommended a dwidend nERs 9.'» Par equity shara ( 450%) of Rs I sach far ihe '

31032017,

1 The above fesdils were: revlewed by lhe Aumt Cummjuee a! ihe]r meeung oa 29 04 2017 and eppmved by the Boani of A

] ended o

-The' Stalement of fnancla! results have been audlled by the company audﬂom Tt;e companys audntors hava lssued an -
f' nanciai resuits Tha audi! repori has: been ﬁled wnth 1he iock exch" d s,

. {income 1. B
- |cvoRsfing .
“ |Profiten s!ump saie ( refer note no. 3. 1)
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“{Stamp doty iy on slump $ale

Provision for doibtiut advance

“iProvision foF diminution in ihe.v us of lnvestmen(s .
: Prof t-of Shrimp Pmcessing d swn 1ransfer;ed to AFF PL ( refer n

Year ended
31 03 2011
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By Oxdar of the Board

lor MIS AVANTI FEEDS LEMiTED

A DRA. MA

" CHAIRMAN & MANAG:NG DIRECTOR
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4.1 As per terms of Business Tr

effect from 01.07.2016, AFFPL is carrying on th
However, pending approval of U.S. Department o
duty rate of 2.20% to AFFPL, AFL was exporting proce
exporter from 01.07.2016 to 22.41.2016 on no
received and from 23.11.2016 AFFPL is processing and also exporting the

name.

The figures for the quarter ended 31st March, 2017 and 31st March, 2016 are the halancing figures between
the audited figures in respect of the fuil financial year and the unaudited published year to date figures upto

the third quarter of the relevant financial year

profit and no loss

ansfer Agreement with Avanti Frozen Foads Put. Ltd., {AFFPL} the transfer
of all the statutory licenses from Avanti Feeds Limited (AFL} to AFFPL was completed in June 2016. With
e shrimp processing activity on its own except Exports.
f commerce ( U.S. D.0.C)) for transfer of Anti dumping
ssed shrimp on behalf of AFFPL as a merchant
basis. The approval of U.S. D.O.C. was
processed shrimp in its own

6 Previous period's figures have been regrouped wherever necessary.

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT 31.03.2017

Rupees in Lakhs

As at As at

,? L Particulars 31.03.2017 | 31.03.2016
Audited Audited
A [EQUITY & LIABILITIES
1tShare Holders Funds
a) Share Capital 908.30 908.30
b) Reserves & Surplus 56,329.94 | 40,622.74
2|Non-current Liabilities
a) Long term borrowings - 194.95
b} Deferred tax liabilities {net) 1,000.53 463.57
¢) Cther long term liabilities 374.50 374.50
d) Long term provisions 92.65 20.79
3fCurrent Liabilities
a) Short term horrowings 131.16 651.56
b) Trade payables 23,603.15 | 13,440.28
¢} Other current liabliities 2,823.02 2,851.76
d) Short term provisions 650.37 979.25
TOTAL — EQUITY & LIABILITIES 85,913.62 | 60,607.69
B |ASSETS
1iNon-current Assets
a) Fixed Assets 13,371.63 | 14,400.77
b} Nan-current investments 41,209.53 | 11,209.54
c} Long term loans & advances 460.52 982.02
d) Other non-current assets 16.58 76.51
2{Current Assets
a) Current Investments 25,686.30 -
b) Inventories 29,241.84 | 22,438.73
¢) Trade receivables 1,195.74 1,533.26
d) Cash & Bank balances 3,570.28 7,283.67
&) Short term loans & advances 575.40 5,023.69
f) Other Current Assets 585.70 669.50

TOTAL ASSETS

85,913.62 | 60,607.69

Place : Hyderabad

Pate :

13.08.2017

By Order of the Board

for Mis. AVANTI FEEDS LIMITED

A. INDRA KUMAR _
CHAIRMAN & MANAGING DIRECTOR
DIN : 00190168



Standalone Segment information for the guarter and year ended 31.03.2017 as per regulation 33 of SEBI (Listing
cbligations and disclosure requirement ) regulations, 2015,

Rupees in Lakhs

Quarter Ended Year Ended
31.03.2017 31.12.2014 | 31.03.2016 { 31.03.2017 { 31.03.2016
Audited Unaudited Audited Audited Audited
Segment Revenue
a} Shrimp Feed 63,954.25 46,019.62 | 41,084,18 | 2,34,681.16 | 1,73,009.11
b} Shrimp Processing - 8,450.,91 5,738.81 30,631.09 28,605.57
c] Wind Power 19.04 13.96 59.52 106,77 214.19
Gross Sales / Income from Operations 43,973.29 54,484.49 | 46,882.51 | 2,65,419.02 | 2,01,828.87
Segmeni Resuits
a) Shrimp Feed 12,131.47 5,628.06 4,239.08 28,4460.54 19,490.78
) Shrimp Processing - 11.18 317.57 1.241.41 2,485.146
c} Wind Power {9.04) {14.10) 27.99 (5.74) 112.56
Total 12,122.43 562514 4,584.64 29,694.21 22,088.50
Less : Interest 152.95 22,26 77.01 233.32 182.74
Addg @ Un-Allocated Income net of Un- .
Allocable Expenditure 353.39 268.47 536.54 1,764.20 1,802.55
Total Profit / (Loss) Before Tax & Exceplional
Income 12,322.87 5,871.35 5,044 17 31,227.09 23,708.31
Segmant Assets :
a) Shrimp Feed 44,287.59 35,222,28 | 36,294.80 44,287.59 346,294.80
b} Shrimp Processing 121.04 1,261.80 - 121.04 -
<} Wind Power 487.32 712.61 744.18 687.32 744.18
d) Un-allocated (Assels - Liabilities) 40,817.67 36,727.51 | 23,568.71 40,817.67 23,568.71
Total : 85,913.42 73,924.20 | 60,607.69 85,913.42 60,607.69
Segmenl Liabilities
a} Shrimp Feed 26,679.69 22,244 87 | 17,496.20 26,679.69 17,496.20
b} Processed Shrimp 144.51 1,261.80 - 144.51 -
c) Wind Power 11.02 47.97 49.09 11.02 49.09
d} Un-allocated 1,840.146 1,215.29 1,531.36 1,840.15 1,531.34
Total : 28,675.38 | . 24,767.93 | 19,076.85 28,675.38 19,076.65

Place : Hyderabad
Date : 13.05.2017

By Order of the Board

DA e

A. INDRA KUMAR
CHAIRMAN & MANAGING DIRECTOR
DIN : 00190168

for M/s. AVANTI FEEDS LIMITED
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In the business of quality Praven feed und Prawn Exports

Extract of Unaudited Consolidated Financial Results for the Quarter and Year Ended 31st Mar, 2017

Rs. In lakhs
PARTICULARS Quarler Ended Year Ended
31.03.2017 31.03.2016 31.03.2017 31.03.2016
Audited

Total Income from Operations (Net) 70,442.37 46,882.51 2,73,266.04 2,01,828,87
Net Profit / {Loss) for the period {before ax, exceptional and for exiraordinary items) 13,008.88 4,847.16 33,511.96 23,427.23
Net profit/{Loss) for the peried before tax { after exceptional and for extracrdinary items} 13,008.88 4,770.37 33,518.13 23,818.34
Met profit/{Loss) for the period after tax { after exceptional and for exiracrdinary items}) 8,967.88 3,212.23 2267470 15,898.30
Total Comprehensive income for the pesicd ( comprising profiti{Loss) for the period (after tax) and
other comprehensive income ( afer tax) 8,967.88 3,212.23 22,674.70 15,598.30
Equity Share Capilal 908,30 908.30 4908.30 908.30
Reserves (excluding Revaluation Reserves) as shown in the Audited Balance Sheet of Previous
Year : 41,371.30
Earnings Per Share {after extracrdinary items) {Face Value of Rs. 2/- each)
Basic 18.47 6.88 47.20 34.68
Diluted 18.47 6.88 47.20 | - 34.68

Reserves excluding revaiuation reserves for the year ended as on 31st March, 2017 is Rs. 63,138.40 lakhs.

Note :

1. The above results were reviewed by the Audit Committee at its meeting on 29.04.2017 and approved by the Board of Directors at its meeting held
on 13.05.2017.

2. Additional information on Standatone Financial Results is as follows:

Rs. In lakhs
PARTICULARS Quarter Ended Year Ended
31.03.2017 | 34.03.2016 | 31.03.2017 | 31.03.2016
Audited

Total Income from Operations (Net) 63,973.29 45,882.51 2,65,419.02 2,01,828 .87
Net Profit / {Loss) for the period { before tax, exceptional and Jor extraordinary items) 12,322.87 5,044.17 34,227.09 23,708.31
Net Profit / {Loss) for the period before tax ( after exceptional and for extraordinary items) 12,322.45 4,326.21 29,368.04 23,257.63
Net Profit / {Loss) for the period after tax { after exceptional and for extraordinary items) 8,083.99 2,956.71 19,533.46 15,5626.23
Total Comprehensive income for the period { comprising profiti(Loss) for the period {after tax} and
other comprehensive income ( after tax) 8,083.99 2,956.71 19,533.46 15,526.23
Equity Share Capilal 908.30 508.30 908.30 508.30
Reserves { excluding Revaluation Reserves) as shown in the Audited Balance Sheat of the previous
year 40622.73
Earnings Per Share {of Rs. 2/- each} { for continuing and discontinued operations}
Basic 17.80 6.51 43.01 34.19
Diluted 17.80 6.51 43.01 34.19

Reserves excluding revaluation reserves for the year ended as on 31st March, 2017 is Rs, 56,329.95 lakhs.

3. As per terms of Business Transfer Agreement with Avanti Frozen Foods PvE. Ltd., the transfer of all the statutory licenses from AFL to AFFPL was
complsted in June 2018, With effect from 01.07.2016, AFFPL was carrying on the shrimp processing activity on its own except exports. However,
pending approval of U.S. Department of commerce for transfer of Anti dumping duty rate of 2.20% to AFFPL, AFL was exporling processed shrimp
as merchant exporter on behalf of AFFPL from 01.07.2016 to 22.11.2016 on no profit no loss basis. The approval of U.S,, D.0.C. was received and
from 23.11.2016 AFFPL is processing and exporting the processed shrimp in its own name.

4. The above is an extract of the detailed format of the standalone and consolidated Financial Results for the three months and year ended on 31st
Mar, 2017 filed with the Stock Exchange under Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full Format of the standalone and consolidated Financial Results for the three months and year ended 3tst Mar, 2017 are available on the Stock
Exchange websites (www.nseindia.com, www.bseindia.com) and Company's website at http:/iwww.avantifeeds.com/QuarterlyResuits.php

for M/s. AVANT| FEEDS LIMITED

Place : Hyderabad (\ %
Date : 13.05.2017 . |
A. INDRA KUMAR
CHAIRMAN & MANAGING DIRECTOR Regd, Office:

DIN : 00180168 H.No. 37, Plof No. 37,
Baymount, Rushikonda,
Visakhapatnam - 530045
Andhra Pradesh, India.
CIN . L16001AP1993FLC0O95778
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It the business of quality Prawn feed and Prasn Exports
Ref:  AFL/NSE/2017-18/ May 22nd, 2017

National Stock Exchange India Limited
Exchange Plaza

Bandra (East)

Mumbai —~ 400 0051.

Fax: 022-26598237/38

NSE Code: AVANTIFEED

Dear Sir,

Sub:  Disclosure of the Impact of Audit Qualifications by the Listed Entity under Regulation
33 of SEBI (Listing Obligations and other Disclosure Requirements) - Reg.

Pursuant to Regulation 33 of SEBI (Listing Obligations and other Disclosure Requirements), we
hereby declare that M/s. Karvy & Company, Chartered Accountants, Hyderabad, Statutory
Auditors of the Company, have issued un-modified audit opinion on the Stand Alone and
Consolidated Financial Results of our Company for the year ended 31.03.2017.

This is for information please.
Thanking you,

Yours faithfully,
for AVANTI FEEDS LIMITED

k"@‘ @QIWLD\C_,Q,@L/@LQ gD

C. RAMACHANDRA RAO
JOINT MANAGING DIRECTOR,
COMPANY SECRETARY & CFO

Regd. Office:

H.No. 37, Flot No. 37,
Baymount, Rushikonda,
Visakhapatiam - 530045

Andhra Pradesh, India.
CIN : L16001AP1993PLC0O95778



