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The General Manager
Department of Carporate Services
BSE Limited

1%t Floor, Rotunda Buiiding
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Mumbai - 400 001,

Company Code — 532796

Sub . Qutcome of the Board Meeting dated December 04, 2017

Dear Sir/Madam,

We are pleased to inform that the Board of Directors, at its meeting held on the December 04, 2017, has inter-

alia, taken the following decisions:

1. Censiderad and approved the Reviewed financial results for the Quarter and Half Year ended on
September 30, 2017 after the recommendation of the Audit Committee. Copy of the Consolidated &
Standalone reviewed resuits as Annexure A along with the Limited Review Reports of the Statutory
Auditors as Annexure B is enclosed as per Reguiation 33 (3) of the SEBI {(Listing Obligations and

Disclosure Requirements) Regulations, 2015

2. Taken on record the Resignation of Mrs. Usha Jain from Directorship of the Company w.e.f 04.12.2017.

3. Appointed Ms. Diviya Chanana as an Add|tnonal Director designated as Independent Director of the

Company w.e.f. 04.12.2017.

4. Appointed Mr. Sanjay Mehta as an Additional Director designated as Non — Executive Director of the

Company.

Further, the Company has opted to publish Consolidated Financial Results, pursuant to option made available
as per Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

This is for your information and records.
Thanking you,

Yours faithfully,

For LUMAX AUTO TECHNOLOGIES LIMITED

SWAPNAL PETANE

COMPANY SECRETARY
oEncl . as above

Lumax Auto Techrelogies Eimited
Plot No. 70, Sectar No. 10, PCNTDA, -
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Lumax Auto Technologies Limited

" % Rogd, Offico : #lot No. 70, Sector 10, PCNTDA, Bhosarl, Pune-411026 % o
LUMAMA Wabslteiwww.lumaxautotech.com Tel: 020 65304604, 66304617 Fux : 020 66804624 DE IA!N
Emak: sharos@tumakmall.com, CIN: L31900MH2981PLC025519 ' Groul
Stalement of consolldated un-audited flriancial results for the quarter and half year ended Septambor 30, 2017 oL '
+ Rs intacs
Quartor andad Half yoor endad Yeur anded
::' ) Particulars 30.09.2017 30.06.2017 30.09.2016 36.08,2017 30,09.2016 31,03.2017
{Unaudited} {tnoudited) {Unaudited} (Unauditod} {Unauditod) {Unaudited)
1 Incame from oocrations . R
{a} Revenue from operations 26,761,448 26,174.82 27,690,085 52,936,606 46,023,44 103,969.72
{b} Other income . 209.61 WA.27 249,64 583.88 607.32 . 14,040.93
Total Incote A7,061.45 26,459.09 27,935.69 93,520.54 56,630.76 105,019,565,
. 2 |Expenses "
. {a) Cost of materials and component consumed 15,873.17 13,955.23 14,495,70 29,828.33 30,052,921 §4,036,78
{b) Purchase of traded goods 3,187.49 2,333.55 4,728,090 5,525.04 8,222,73 13,45G,68
o8 [c) Changes in inventaries of finished goods, work-In-progress an traded goods {170.47) {11.91) (923,72} {182,38) (942.09) 425,17
. [d) Exclse duty on sale of goods ' ' [1.72) 267167 | 1,866,058 2,609.55 1,837,15 7/427.89
[e) Employee benefits expense 2.714.83 2,590,27 | 240571 5,305,210 4,828.45 9,551.42
il FInance Costs . ER.08 .98 |} 100.20 . 13a4g 186,5) 38456
{g} Depreciation and amortisatlon expense Gi3.B5 605.03 | 58247 1,218.88 1,152.41 #,352.97
{h) Other expenses 2,633.03 2,618.50 2,935.86 5,251.53 '5,784.33 10,725,39
Total expense 24,906.16 24,841.30 26,183,39 49,747 .48 53,32M40 | . 99,398,87
3 [Profit before share of joint venture, exceptional ltems and tax ( 1-2) . 2,155,29 1,617.19 1,756.30 3,773.08 3,503,36 . 562078
_', 4 |Share of prefit of a loInt Venture 44.74 115.50 92,32 160.24 + 149,74 | ;282,45
5 . |Profit before exceptional Items and tax (344 ) . 2,200.03 1,733,229 1,848.62 3,933.32 3,653,10 5,913.23
6 |Exceptional ltems . . B - - (33’9.11)
7 [Profit hefore tax (S+6) - ’ ' 2:200.03 1,733.2% 1,848,62 3,933.32 3,653.10 - 559412 |
. 8 |TaxExpenses B . o
" Currant Tax ,795.28 544.85 635.88 1,340.13 1,124.62 1,628.72
' Deferred Tax 94.44) 1994 {100.84) . {74.50) . {97.94} , {a2,53)
9 Net Profit for the period / year after taxes but before non - contralling Interests (748} 1,499.19 1,168.50 1,313.58 - 2,667.69 2,626,42 4,007.93

10 |Other Comnprehensive income
A, Items that will nat be reclassified to profit or foss

{1} Re-measurement gain/{loss) on defined benefits plans {11.24) 18,23 0.70 ’ 6.99 (48.49) {48.76)
Income tax effect 3.88 [6.31) (041) a4z 16.46 .. 1620
o o {il) Galn/{ioss} or falr value of investments (968,16} 245,17 574.98 {722.39) 2,098.22 " 5,046.59
1 . . fncome tax effect : . {0.34} {1.48} {o.22) (1.82) (202) o {2de)
11 |Other comprehensive Income (net of taxes) . ’ (975.86) 256.21 575.05 (719.65) zosear |~ sowsy
12 Totaf comprehensive Income for the period / year [comprising et profit for the periad . .
and other comprehensive income] (9 + 11) 523,33 142471 1,888.63 1,548,04 4,690.59 5,015.50
13 |Profit attributable to: '
a) Owners of Lumax Auto Technologies Limited : 1,333.13 | - 916,62 1,174.87 2,249.75 2,352.60 344981
b] Non- controlling Interests B 166.06 251.88 13871 - 417.94 273.82 558.12
Other compr ive income attributable to:
a} Gwners of Lumax Auto Technologies Limlted (975.55) 253.57 574.1% {72168} 2,063.10 500789
&) MNon- controlling interests . . . (0.31} 2.34 0.86 2.03 * o, 107 ] 158
Total compt e income attrlbutabl to: . . . i
a) Owners of Lumax Auie Technologles Limited 357.58 1,170.49 1,749.07 1,528.07 4,415,70¢ 8,457,850

b) Non- controfling interests : * - 165.75 254,22 . 13956 419.97 ' 274.89 §561.7U

14 '|Earning pershare ; .
Basic & Diluted fin Rs. ) 9.78 - 672 8.62 16,50 17.26

Face value per share (in Rs. ) 10.00 10.00 10.00 10.00 10.00
. 1 [Total Revenue from Operations . : 13,402.06 12,389.09 14,120.61 25,791.15 ' 29,242,894 52,149.66
2 |Profit Before Tax 1,523.76 482,68 . 39754 2,006.44 910.87 753,92
3 |Total Comprehensive Income for the peried . 264.00 575,95 £30.90 839.55 2,678.20 5,549.30°

_ [Notes:
1  staterent of assets and liabilitles

As at As at
li“ﬂ'- Particulars : ' 0022017 | 31.03,2007
s {Unaudited) [Unaudited}
: A |ASSETS ’
1 |Nonh-current assets

Property, Plant and Equipment 22,459,27 22,526.63
Capital work-In-progress ' ) 1,770,26 1,403.81 ) .
Intangible assets : . 250.81 288,91 { N S . -
Investment property . 1,959.46 300261 | '
Investment In joint venture 893.90 733.66
Financial Assets : .
-investments 7.037.69 7,760.09
«Loans - 271 20.85
- Other financial assets 327.93 311.05
Gther non-current assets . X 1,327.55 849.38
Deferred tax assets . 136.29 114.61

. 36,165.87 36,011.60

2 ICurrent assets
Inventories . 6,290.03 5,536.61
Financial Assets .
-Loans. X B5.01 54.34
-Trade receivables 22,539.52 15,612.85
-Cash and cash equivelent 952,34 2,103.59 [
-Other Bank Bzlance 2,735.52 1,920.67
-Other financial assets - . 102.87 37495
Assets classified as held for distribution 213 223
Gther current assets 1,653.06 1,326.78
34,361,483 26,602.02

Total Assets - 70,527.35 62,613.62




Equity & Liabliities
3 [Eaulty v
Equity Share capitai 1,363,15 1,363.15
Other Equity . 36,319.71 4559595
Equity astributable to equity holders of the parants 37,682,806 38,958,60
Non Contralllng Interest 2,607,449 2,377.84 ' s .
Tota] Ecquity 40, 550.55 () (Y ' .
. |LiabHitles ' )
4 [Nor-current liabllities
Financial Labities : .+
Borrowings 3p1.23 141,17
Net emplovee defined benefit liabliltles . . 74578 G72.25 '
Daferred tex flabllities (net} . 1,750.08 1,798.63
2,797.08 2,612.05 | '
5 |Currant llsbilitles .
Financlai Liabllities . N
-Borrawlngs 1,256.53 1,999,25 '
-Trade payables 20,653.42 14,091,67 |,
-Other current financial Rabllitles 1,348.51 1,982.93 ; ‘
Qther current labiliyles ' 3,123.32 1,069.32 ) ,
LlabHities for current tax (net} 458.79 163.88
Net employee defined benefit Habilities 53154 458,08
Provisions ) 7.70 -
27,379.9% 20,665.13
Totnl Equlty and Liabilitles 10,527.35 62/613.62 ' .

2, First time adeption of Ind AS: The Company has adopted indlan Accolinting Standards ("Ind AS") affactiva April 01, 2007 {transition date belng Aprli 01, 2016) and accordligly, the fnenclel resuits for the
quarter/perlod erided September 30, 2017 have been arepared in accordance with the recogaltlen and mensuremant pringioles fald dows [n the Ind AS 34 "Interim Flnanclal Reporting" proscribed under
section 133 of the Companies Act, 2013 read with the relevant rulés issued thereunder and the other accounting principles generally accopted In India, Accordingly, the Impact of teansitlon has bean
provided In the cpening equity as on Aprl} 01, 2016 and figures for the previeus quartersfyear have been prepared to comply with ind AS. The results for the quarter/period andod Septerabor 30, 2016 and
vear ended March 31, 2017 were revelwed/audited under previous GAAP, .
3.There Is a possibility that these guarterly financlal results may require adjustment before constituting the final ind AS financlat staterdents as of and for the vear ending March 31, 2018 due to changes In
financial reporting requirements arising from changes In the use of ane or more optional exemptions from full retrospective applicatian of certain Ind AS as parmitted undar Ind AS 101,

4. Reconclllation betwaen financlat results as previously reported (referred to ps "Previous GAAP") and ind AS for the quanter/petiod ended Sepiemhcr 30, 2016 and full year ended March 31, 2017;

. CGuarter anded | Half year ended
Partlculars - September 30, | Scptember 30, M:f:; :: d::ﬂ
2016 2016 3 I
tet Profit as reported under Previous GAAP ' 1,174.15 231949 3,414.31 ) i
Effects of transition to Ind AS - : -
Acturial Galr/{loss) on employee defined benefit funds recognised In other Comprehensive 0.72 33.11 35.50
© |ivet Profit for the Quarter/year ended under Ind AS 1,174.87 2,352.60 3,449.81
Galn on fair value of investments taken.In other comprehensive Income (net of taxes) 57492 2.096.21 5.043.49
- |Aetarial Gainfloss) on employee defined benefit funds (net of taxes) {0.72) {33.11) , (3550
Tatal Compreh Income undar Ind AS as reported ' 1,749.07 4,415.70 8,457.80

5. ¥he sbove: financiel results have been duly reviewed by the Audit Committee andl approved by the Soard of Directors In the meating held on December 04, 2017,

6. The Statutory audltors of the Comnpany have cartied out a limited review of the financTal results furthe quarter/period ended September 30, 2017 in terms of Regulation 33 of the SEBI {Listing Obllgatlon
and Dlsclosure Requirements) Regulations, 201S. .

'|7. Post applicability of Goods and Seryices Tax {GST) w.e.f. July D1, 2017, Reyenue from Cperatlons are required to be disclosed net of GST in accordance with the requirament of ind AS, Accordingly, tha

" Revenue fram Dparations far the giarta: an Balf year endil Seplembsr 36,2017 dre not comparabla with the Immodiataly preceding quarter ended June 30, 2017 and & cptember 30, 2016 and yenr
ended March 31, 2017 and correspondlng previous perlods presented In the financial results which are reported Incluslve of Exclse Duty. The followlng additionat Infarmalion 18 belng prouided 1o facilltate
* [such understanding

Quarter ended Half Year ended . Year ended
Partlculars 30.08.2017 30.06.2057 | 30.09.2016 30.00.2017 30.00.2016 31.03.2017
; S : [Unaudited) {1 dIted) [Unaudited) L fited) {Unawdited) {Unaudited}
A. Revenue from operatlcns . . 26,761,84 26,174.82 27,690.05 52,936.66 56023.44 | 103,969.72
. {B. Excise duty : {1.72) 2,671.67 1,866.08 2,669.95 3,837.15 7,427.89
< /€. Revenus from operations excluding excise duty (4] - (B) 26,763.56 23,503.15 25,823.97 50,266.71 52,186.29 96,541.83 |

B, The Company's business actlvity fals within a single business segment L.e. manufacturing and trading of Autamotive Components and therefore, segment repurtTng in terms of Ind-AS 108 on Segmenta!
Aeporting i not appilcable, .

# Tho Ind A% campliant narrespanding figures far the quartar/pariod sidded Septeinber 90, 2016 il year elud Marel 31, 2017 hove not bunn aubjeceed w limited raview ar nudlt. Howavey, tha
management of the Company has exercised nucessary due dellgence to ensure that such financial results provide true and fair view of its affairs,

10, The above financial results are avaflabie on the Company's website www.lumaxautotech.com and also on the websites of NSE {www.nseindia.com) and BSE (www.hselndla.cnna}. : e
1
For and on behalf of the Board of Dlrectors ;

* D. K Jain
Chairman

_Plzee : New Delhl
Date : December 04, 2047
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Statement of Standalone un-audited financlal results for the quarter and half year ended September 30, 2017 ]
Rs, Ih Lacs
Cuarter endod Hulf Yoor endod Yoor anded
::. Partlcutars . 30.09.2017, | 30.06.2007 | Z0.0%.2016 30,09.2017 30,09.2016 31.03.2017
' {Unaudited} | (Unaudited) | (Unaudited) | (Unaudited) | {Unoudited) | (Unoudited)
1 lincome from onerations é
{a} Revenue from operations 12,402,0 12,389.08 | 14,120.61 25,791,351 29,242.94 §2,149.66
{b) Othet income 848,49 30171 116,94 1,150.20 21358 . 38754
Total Income ’ 14,250,855 12,690,80 14,237.55 26,941.35 29,456.62 52,537.20
2 (Expenses . o
{a) Cost of materials and components consumed 6,487.84 5,434,310 571141 - 11,921.94 11,68%20{  20,536.31
{b) Purchase of traded goods 3,151.82 2,283.42 4,215,64 544524 8,(}76.'51 13,173.05
{c} Changes In Inventories of finished goods, work-In-prograss and traded goods {244,19) 63.71 {821,82) (180.48) (622,61} 508.65
(d} Excise duty on sale of goods * {1.72) 1,159.21 1,109.50 1,157.49 2,2825%§ | 407648
(e) Ermployee benefits expense o 1,310.54 1,254.15 1,444,35 2,564.69 2,87257 ¢ - 5,159.77
{f) Finance Costs 50.21 72,63 93.09 122.84 174,65 354.64
{g) Depreclation and amortization expense 32415 319.45 331.65 ' 643,60 655.78 1,30837
{h) Other expenses ’ . 1,648.14 1,611.45 1,755.79 3,259.59 3,117.06 6,342.60
' Total expense . 12,726.7 12,208.12 13,840.01 24,934.91 28,545,758 51,450.87 '
' 3 [Prefit before exceptional Items ond tax (1-2) 1,523.73 482.68 397.54 2,006.44 910.87 107633
4 |Exceptichal ltems . o - - . . “ {322.41)
5 {Profit before tax {3+4) . . 1,523.76 482,68 387,54 , 2,006,44 910,87 753.92
& |Tax Expenses A :
Current Tax . ' ’ 334.00 148,50 212,52 ‘482,50 343.16 24658
Deferred Tax (43.39) {0.27) {78.84) {43.66)| (32.73}) {3L.73)
7 [Net Profit for the period / year {5 - 6) . 1,233.15 334.45 263,86 1,567.60 | 600,44 539,07
8 |Other Comprehensive income '
A, Items that will not be reclassifled to profit or lass :
(I} fle-measurement gain/{loss) on defined benefits plans - B (10.92) B © (21.85) . (43.68)
Income tax effect } ' - - 3.61 . - CR2 14.45
{ii} Gain/{loss) on fair value of Investments {969.15) 241.50 574.35 - (727.65) 2,092.39 5,039.48 .
) Income tax effect - 7 . - - - -
9 Tulal Cumprehenlélv.e_ Income for the perlod [comprising Net Profit for the period/ yoar i
and other Comprehensive Income {7 + 8} 264.00 575,95 830.90 . 839.95 2,618.20 5,549,30
10 [Earning per share © - . ' ' RN
Basic & Diluted (in Rs, } 2.05 | 245 1.94 1150 a4 3.96
Face value per share {In Rs.} . 10.00 10.00 1000 * 10,00 i- lo.g0 10,00
Notes: :

1 Statement of assets and kabllitfes . : :

“ ’ . As at As at
: 0 Partlcutars 30.09.2017. | 31.03.2017
) . ' k (Unaudlted)} {Unaudited)
A |ASSETS : |
1 .|Non-current assets _ R -
Praperty, Plant and Equipment 12,135.67 1%,114.76 . : . N
Capital work-in-progress 739.72 593.11 :
Intangible assets . 75.49 89.06
Financial Assets . =
Investments . 8,144.86 8,841.92 . o .
Other financial assets 241.55 . 22743 =
Other non-current assets ) _' 567.16 232.44
. 21,904.45 22,098.72
2 |Current assets J
Inventories . . 3,201.33 2,642.77
Flnancial Assets : .
ioans - 44,22 28.56
Trade receivables 11,237.27 8,756.43
Cash and cash equivalent . 162.62 1,261.24
Other bank balance 1113 16.35
Other financial assets . . 71.62 986 | . . A
Assets classified as held for distributio . - 7.10 '
. o _ |other current assets . 845.91 610,79
‘| - . 15,514.10 13,333.10

Total Assets 37,418.55 35,431.82




B [Equity & Llahilitles
Equity !
Equity share capitat ' 1,363.15 1,363,15 )
Other Egulty 18,335.00 18,135,72
Total Equity 19,698,15 19,498.87
Uabilitles . .
3 [ Non-curcent liabllities :
Financial llabHity .
= Barrowings 55,76 .57 '
Defarrad tax liabllities {net) 783.10 B26.76
) 838.86 901,93
4 |Current fiabilities '
Financial Liabilities .
-Borrowings 114520 [ 2,000.00
-Trade payables 12,107.93 . 9,793.77
~Other current financial liabllitles 810‘83‘ 1,369.94 '
Other current fiabllities 2,180.21 1,550,99 ’
Liabilities for current tax [net) 345,50 - .
Net employee defined benefit liabilities 391,86 316,92 | .
16,§_§1.54 15,031,62
Total Equity and Liabillties 37,418,55 | 35,431.82 | i

2. First time adoption of Ind AS: The Company has adopted Indlan Accounting Standards ("Ing AS") effective Aprll 01, 2017 (transltion date being Aprll &1, 2016 and accordingly, the financial
resuits for the quarter/pediod ended September 30, 2017 have been prepared In accordance with the recoghltion and measurament principles laid down In the Ind AS 34 “Interim Financial
Reporting” prescribed under section 133 of the Companles Act, 2013 read with the relevant rules issued thereundar and the other accounting principles generally accepted in §ndia, Accordingly,
the impact of transition has been provided in the opening equity as on Aprll 01, 2016 and figures for the previous quarters/year have been prepared to comply with tnd AS, The results for the
quarier/period ended September 30, 2016 and for the year ended Marzh 31, 2017 were revelwed/audited undér previous GAAP.

- |3.There s a possibility that these quarterly financlal results may require adjustment before constituting the final|ind AS financlal statements as of and for the year ending March 31, 2018 due to

changes in financlal reporting requlrements arlsing from changes In the use of one or mare optlonal exemptions from fu

Il retrospective application of certain Ind AS as permitted under Ind AS

101. . .
4. Reconclllation between financial results as previously reported {referred ta as "Previcus GAAP") and Ind AS for the guarter/period ended September 30, 2016 and ful! y?ar ended March 31,
2017 . ) : S
Quarter| ¢ vearended|  Year endedl
Particulars ended September 30, March 31,
September 2016 2017
P 30,2016
IN_et Profit as reported under Previous GAAP 256.55 585,82 509.83
Effects of transition to Ind AS .
Acturial Gain/{loss} on employae defined benefit funds recognised in other Comprehensive Income [net of taxes 7.31 14.63 29.24
Net Profit for the Quarter/year ended under Ind A5 263.86 600.45 539.07|
Gain on fair value of Investments taken In other comprehensive income 574.35 2,092,389 5,03947
Acturial Gain/(foss} on employee defined benefit funds (net of taxes) {(7.3%) (14.63) {29.24}
Total Comprehensive Income under Ind AS as reported 830.90 2,678.20 5,549.30

Obligation and Disclosure Regulrements) Regulations, 2015,

Information is being provided to facilitate such understanding :

jous periods presented in the finan

5. The above financial results have been duly reviewed by the Audit Comenittee and approved by the Board of Directors in the meeting held on December 04, 2017..
6. The Statutory auditors of the Company have carried aut a limited review of the financial results for the quarter/perod ended September 30, 2017 in terms of Regulation 33 of the SEBI (Listing

7. Post applicability of Goods and Services Tax {GST} w.e.f. July 01, 2017, Revenue from Operations are required to be disclosed net of GST In accordance with the requirement of Ind AS, - -
Accardingly, the Revenue from Operatlens for the quarter and half year ended September 30,2017 are not comparable with the immediately preceding quarter ended june 30, 2017 and- *

September 30, 2016 and year ended March 31, 2017 and corresponding previ cial resuits which are reported inclusive of Excise Buty. The following additional

Quarter ended Half Year ended Year ended

Particulars 30.09.2017 | 30.06.2017 | 30.09.2018 an.né.zqu 30.09.2016 31.03.2017

{Unaudited) | {Unaudited) | {Unaudited) {Unaudited) {Unaudited) | {Unaudited)
A. Revenue from gperations 13,402,068 12,389.09 14,120.61 25,781.15 29,242.94 52,149.66
B, Exclse duty . {1.72) 1,158.21 1,109.90 1,157.49 2,282.59 4,076.48
C. Revenue froin operations excluding excise duty (A) - {B) 13,403.78 11,229.88 13,010.71 24,633.66 26,960.35 48,073.18

Segmental Reporting Is not applicable.

Place : New Delhi .
Date : December 04, 2017

8. The Company’s business activity falls within a single business segment i.e. manufaeturing and tradin

g of Automotive Components and therefore, segment reporting in terms of lr_ud-AS 108 un

9. The Ind AS compliant corresponding figures for the guarter/period ended September 30, 2016 and year ended March 31, 2017 have not been subjected to limited review or audit, However,
the management of the Company has exercised necessary due delfgence to ensure that such financial results provide true and fair view of its affairs,

16. The above financial results are available on the Campany’s website www.lumaxautotech.com and also on thl wehsites of NSE (www.nseindia.com} and BSE [www.bseindia.com)
For and on behalf of the Board of Directors

0. K, Jain
Chairman
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Limited Review Report-Standalone Financial Results

Review Report to
The Board of Directors
Lumax Auto Technologies Limited

L.

We have reviewed the accompanying statement of unaudited standalone financial results of Lumax Auto
Technologies Limited (the ‘Company’) for the quarter ended September 30, 2017 and year to date from April
0L, 2017 to September 30, 2017 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Qur responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,

-2013, read with relevant rules issued thereunder and other recognised accounting practices and policies has

not disclosed the information required to be disclosed i terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any matetial misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E / E300005

per Vikas Mehra
Partner
Membership No.: 94421

Place: New Delhi

N

Date: December 04, 2017

5.R. Batliboi & Co. LLP, a Limited Liabllity Partnar:hip with LLP Identlty No, AAB-4294
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Limited Review Report-Consolidated Financial Results

Review Report to
The Board of Directors
Lumax Aunto Technologies Limited

I.

We have reviewed the accompanying statement of unaudited consolidated financial results of Lumax Auto
Technologies Limited (the ‘Company’) comprising its subsidiaries and jointly controlled entities (together
referred to as ‘the Group’) for the quarter ended September 30, 2017 and year to date from April 01, 2017 to
September 30, 2017 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosiire Requirements) Regulations,
2013, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of
the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is to issue
express a conciusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above and based on the consideration of the reports of other auditors on
the unaudited separate quarterly financial results and on the other financial information of subsidiaries and
Jointly controlled entity, nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited consolidated financial results prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards specified under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

(this space has been intentionally left blank)
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5. We did not review the financial information/results, in respect of five subsidiaries, whose Ind AS financial
information/results include total assets of Rs 34,662.02 lakhs and net assets of Rs 21,396.28 lakhs as at
September 30, 2017, and total revenue of Rs 14,008.73 lakhs for the quarter and Rs 28,384.53 lakhs for the
period ended on that date. These Ind AS information/results have been reviewed by other auditors, which
financial information/results and auditor’s reports have been furnished to us by the management. The
consolidated Ind AS financial information/results also include the Group’s share of net profit of Rs. 44.74
lakhs for the quarter and Rs. 160.24 lakhs for the period ended September 30, 2017, as considered in the
consolidated Ind AS financial information/results, in respect of one jointly controlled entity, whose financial
staternents, other financial information have been reviewed by other auditors and whose reports have been
furnished to us by the Management. Our opinion, in so far as it relates to the affairs of such subsidiaries,
Joint]y controlled entity is based solely on the report of other auditors. Our opinion is not modified/qualified
in respect of this matter.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E / E300005

(}’J

ty
per Vikas Melira

Partner

Membership No.: 94421
Place: New Delhi

Date: December 04, 2017




