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fune 24, 2013

To

The Listing Department

National Stock Exchange of India Ltd
Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai 400 051

To

The Listing Depariment

Bombay Stock Exchange Limited
Floor 25, I, [. Towers,

Dalal Street,

Mumbai ~ 400 001

Dear Sir,
Please find enclosed copy of the Postal Ballot Notice dated May 27, 2015. The
voting period begins on 274 Junc 2015 and cnds on 27t July 2015.

Thanking vou,

Yours faithfully,
For Indoco Remedies Limited

() 4

Sunil D. Joshi
Company Secretary
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INDOCO REMEDIES LIMITED

[CIN: LES120MH1947PLCO05913]
Registered Office: Indoco House, 168 CST Road, Kalina, Santacruz {E). Mumbai 400 098
Tel: 26541851-55/ Fax; 26520787 [ emall; compliance.officer@indoco.com ¢
web: www.indoco. com

POSTAL BALLOT NGTICE
(Pursuant te Section 110 of the Companies Act, 213 and rules made thereunder)

T,
The Member(s),

Sub.; Passing of Resolutions by Postal Ballot

NOTICE is hereby given to the mambers of [ndoco Remedies Limited {the "Company”) pursuant to Section 170 and ather appcasls
orovisions, if any, of the Companies Act, 2013, (the "Act"} read with the Companies {Management and Adminmistration: Rues 2014
ihereinafter referred to as the 'Rules’) including any statutory modifications, amendments ar re-enactments thereof for the time keing in
force, and in accordance with Clause 358 of the Listing Agreement with Stock Exchanges as amended, the Company is seeking conscn: of
s Members for the propased following Special Resolutions by the way of Postal Ballol.

The praposed resolutions and explanatary statements stating material facts and the reasons for the resoelutions are enclogsed and a posta.
ballot form is enclosed for vour consideration. The attached Postal Ballot Farm is ta be used by the Members for the purpase of exercising
Mis‘her vote inrespect of the said resclutions.

The Company has appeinted C5 Ajit Sathe, Proprietor Mfs A Y Sathe & Co.. a Practicing Company Secretary, as Surutinizer (the
“Sorutinizer”) for conducting the postal batlot process in a fair and transparent manner,

Please read carefully the instructions printed in the Postal Ballot Form and return the Form duly completed in all respects in the enclosed sel
addressed pre-paid postage envelope $0 as to reach the Scrutinizer’Company before the close of warking hours on or before Monday 27
July, 2015,

The Result of the Postal Ballots shall be announced on Thursday 307 July, 2015 atthe Registered Offica of the Company and shal also b

arclisted.

The Company is pleased to offer e-voting facility as an alternate to its Members to anable them to cast their vote electronically instead of
dispatching Fostal Ballot Farm. E-Voting is aplional. In case you desire to exercise your vote by using e-voting facility then you are reqLired
torcarefully follow the instructions as given for e-voting printed on Postal Ballot Form.

By order of the Board
For Indoco Remedies Limited

Date : May 27, 2015 Sunil D Joshi
Place: Mumbai President (Finance) & Company Secretary
RN

Resolutions along with Explanatory Statement

Postal Ballot Form and self-addressed postage pre-paid envelope.

SR

1. Toconsider andif thought [it, to pass with or without madification(s}, the following as a Special Resolution:

"RESQLVED THAT in supersession of the earlier resclution passed by the members and pursuant to Sections 180{1){c) and ather
applicable pravisians, if any. of the Caompanies Act, 2013 and the Companies (Management and Administration) Rules. 2014, consent
of the company be and is hereby accorded to the Board of Directors of the company to borraw from time to time such sum ar suims ol
meney as it may deem requisite for the purpose of the business of the company notwithstanding that moneys to be borrewed togathos
with moneys already borrowed by the company {including the temporary loans obtained / to be obtained from the company’s bankers in
the ordinary course of business) will excesd the aggregate of the paid-up share capital of the company and Its free reserves, provides
that the lulal amount upte which moneys may be borrowed by the board of directors shall not exceed the sum ot X 750 crore (Rupacs
Seven Hundred and Fifty Crores only)atanyonetime”

"RESOLVED FURTHER THAT THE Board of Directors be and is hereby authorized to undertake all such acls. deeds. maliers soa
things to finalise and execute all such deeds, documents and writings as may be deemed necessary. praper. desirabe ;ar*:_d expecient:n
s absolute discretion, le enable this resolution, and to settie any question, difficulty ar doubtthat may arise in his regard.




“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized Lo delegate all or any of the powers conferred ar il
by or ungder this resolution to any Comimittee of Directors of the Company or to any Uirector of the Company or any other officars or
empioyee{s)ofthe Campany as it may consider appropriate in order to give effectto this resalution.”

2. Tocoensiderand if thoughtfit, to pass with or without modification(s). the fallowing resolution as a Special Resolution:

*RESOLVED THAT pursuant to Sections 180(1){a) and other applicable pravisions, if any, of the Comganies Act, 2013 and the
Companies (Management and Administration} Rules, 2014, consent of the company be and is hereby accorded ta the creation by e
Board of Directors from time to time, of such mortgages, charges, liens. hypothecation and/or other secunties, in addition w he
mortgages, charges, liens, hypothecation and/or other securities created by the company, on such terms and conaltions as the Board
al its sole discrelion may deem fit, of the company's assels and properties, both present and future, whether mevable or immovable.
including the whole or substantially the whole of the company's undertaking or undertakings. in favour of the banxs / financial
institutions fother lenders / fixed deposit trustee/ debenture trustee / security tfrustes as may be agreed to by the Board of Drectors of
the company, for the purpose of securing the repayment of any loans / financial assistance (whether 11 Rupees orin foreign currecy |,
debentures or bonds or other instruments issued to the public andfor on private placement basis and/or in any ather manner, subjecito
a maxirmum of ¥ 750 crore {Rupees Seven Hundred and Fifty crore only)”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to negoliate and finalise the terms and
conditions, agreements, deeds and documents for creating the above mortgages. charges, liens, hypothgtation andior other
securities and 1o do and perform all such acts, deeds, matters or things as may be necessary, proper, expedient or desirakie w give
effectto this resolution.”

SRESOLVED FURTHER THAT the Beard of Directors be and is hereby authorized to delegate all or any of the powers confarred on
by or under this resolution to any Gommittee of Directors of the Company or to any Director of the Company or any other officers o
employee(s] of the Company as it may consider appropriate in order to give effect to this resalution.”

ANNEXURE TO NOTICE

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013

The Gompany has an ambitious plan of expansion of capacities over the next few years. For this Capital Expenditure, substantial anoln: o
money is necessary, which will partly be financed by borrowings.

Interms of Section 186(1){a) & Section 180{1)(c) of the Companies Act, 2013 the Board of Directors of a Company, shall exercise the powsr
to mortgage hypothecate and also the pawer to borrow money, where money to be borrowed, together with the money alreatdy borrowed by
‘he Company will exceed aggregate of its paid up share capital and free reserves, apart from temporary loans obtained from the Company's
tankers in the ordinary course of business only with the consent of the Company by passing special Resolutions.

The Ministry of Corparate Affairs (MCA) vide their Notification dated September 12, 2013, states that priar approvai of shareholaers of thi
company by way of Special resolution is required for exercising the specified powers of the Board of Directors re.ating 1o
mortgage/hypothecation and horrowing. The existing martgage/borrowings of the Company does not ¢xceed the limits sanctioned by the
Companies Act, 2013, However in view of the future requirements and as a matter of abundant caution, the Rescluticn is being put 1o vaote,

The Company proposes to obtain approval of the shareholders foran amounl of 3 750 crores

None of the Directors, Key Managerial Persannel of the Company or their relative are deemed to be interesled or concerned in chs wai
Special Resohution.

The Board of Directors of the Company recommends the resolution to be passed as a Special Resalution as setoutinltem No. 1 & lem 2 of
the accompanying Notice for approval of the members by way of Postal Ballot.

MOTES:

1. The Explanatory Statement for the praposed Special Businesses pursuant 1o Section 102 read with Section 110 of the Campanias
Act, 2013 setting the raterial facts are appended above.

2 The Postal Ballot Notice is being sent to all the Members, whose namaes appear on the Register of Members Hlist of Beneficial Chawners

a5 received from National Securities Depository Limited (NSDL)/Central Depository Services {India} Limited [CDSL; on Friday,

19 June, 2015,

The Board of Direciors of the Company has appointed CS Ajit Sathe, Proprietor of M/S AY Salhe & Co. Company Secratary In whole

time practice, {CP No.738) as a Scrutinizer for conducting the entire process ol polling (both vating electronically and through prysical

hatlot)in a fairand transparentmanner.

4 Members desiring to exercise their vote by Poslal Ballot are requested to carefully read the instructions prinled in the Posial Ballct
Forem and relurn the same duly completed in the attached self-addressed Business Reply Envelope. Unsigned Postal Baliot Form will
be reyected, Postage will be borne and paid by the Company. However, Fostal Ballot Form (s), if sent by courier or ragistered/spaad
post at the expenses of the Member(s} will also be accepted. The Pastal Ballot Form may also be deposited personalty atthe adaress
given thereon. The duly completed Postal Ballot Formis) should reach the scrutinizer not ater than the close af tho warking hours (e,
upto 5.30 P M.} on Monday 27" July, 2015 to be eligible for being considered, failling which it will be strictly treated as 17 no reply nas
heen received from the Member. The E-voling Module shall alsc be disabled by Central Depository Services {Indial Limiled (COSL) Tor
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voling thereafler.

In compliance with the provisions of Section 108 and 110 of the Companies Act, 2013, read with Companies (Managemant andd
Administration) Rules 2014 and Clause 358 of the Listing Agreement, the Company has aiso extended e-vaoting facility as an allerniae
forits Members, to enable them to cast their vote electronically instead of dispatching Postal Ballot Forms, The process and mannerin
which e-voling is to be carried outis given below. E-voting is apticnal,

(a}  The woling period beging on June 27, 2015 at 10,00 AM. and ends on July 27, at 530 FrL Dunrg this penoc
shareholders’ of the Company. holding shares either in physical form or in dematerialized form, as on the cut-off date Juoe
19, 2115 may castthar vote electronically. The e-voting module shall be disabled by CDSLfor voting thereafter,
(%} Theshareholgers should log on to the e-voating website: www. evotingindia. com.
(c}  Click on Shareholders,
(dh Now Enteryour User 1D
i ForCDSL: 16 digits beneficrary iD,
Y For NSBL: 8 Charaster DPID followsd by 8 Digits Client 1D,
i,  Members holding shares in Physical Form should enter Faolio Number registered with the Company.
ie}  Nextenterthelmage Verificalion as displayed and Click on Login.
(f} If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earler voting of any
compiany, then your existing password is to be used.
iy If you are a first time user, follow the steps given below. For Members holding shares in Demat Form and Physical
B For Members holding shares in Demat Form/ Physical Form
PANMN Enter your 10 digit alpha-numearic "FAN issued bylncomsa Tax Department {Apph-ﬂable for botr demal
- shareholders as well as physical shareholders)
E Membears who have not dpdated their PAN with the Gur“pany;[}epﬂmtmy Parlicipart are requesiad
| ouse the Sequence Number prinled on Attenagance Slip, in the FAN Field
GO Enter the Date of Birth as recorded in your demat account or in the ::r.::mpany records for the said
dernal accournlt or falio in dd/mmiyyyy format, ;
' Dividend Bank | Enter the Dividend Bank Details as recorded in your demat account or in the company records for the |
| Detais 7 said demat accountor folio.

: There are 2 tiglds provided viz. DOB and Dividend Bank Details. Any one detail may be entered

# Please enter the DOB ar Dividend Bank Details in order ta login. If the details are not recorded with
the depository or company, please enter the member id / folio number in the ‘Dividend Bank Details’
fizld a3 mentioned in instruction (iv). Dividend Bank Details means Bank account number which is
recorded in the demat account,

()
)
)

ir)

After entering these details appropnately, click on "SUBMIT tab.

Members holding shares in physical form will ihen directly reach the Company selection screen. Howegver. mambers holsing
shares in demat form will now reach 'Password Creation’ menu wherein they are required to mandatorily enter their fogi
password in the new password field, Kindly note that this password is to be also used by the demat halders for voung for
resolutions of any other company an which they are eligible to vate, provided that company opts for c-valing through CESL
clatform. 1t is strongly recommended not to share your password with any other person and take utmost care to Kesep yaulr
password confidential.

ForMembers holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this Notice.
Click on the EVSN for the reievant <Company Name> on which you choose to vote. In this case, it woudld be Indoco Remedies
Limited.

On the vating page, you will see "RESOLUTION DESCRIPTION” and against the same the oplion "YES/NO for voting. Select
the option YES or MO as desired. The option YES implies that you assent to the Resclution and option NGO impties thal yGu
dissent to the Resolution.

Click onthe "RESOLUTHONS FILE LINK™ if you wish to view the entire Kesolution details,

After selecting the resolution you have decided to vote on, click on"SUBMIT". A confirmation box will be displayed. Ifyauwash o
confirm your vote, clickon "OK", else to change your vote, click on "CANCEL" and accordingly modify your vote.

Once you "CONFIRM” your vote on the resolution, you will net be allowed to modify your vote.

You can also take out print of the voting done by you by clicking on *Click hera to print” eption on the Voling paos.

if you as a Demat account holder have forgotten the existing password, lhaen enter the User{iD and the image verification cods
and click on Fargot Password & enterthe details as prompted by the system.

Note for Non—Individual Shareholders and Custodians

- Non-Individual shareholders {i.e. other than Individuals, HUF. NRi etc.) and Custodian are required 1o ing cn Lo
wisw, evotingindia.com and register themselves as Corporates.
. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed 1o

helpdesk.evoting@cdslindia. com.
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Asharehoider desirous of exercising vote by Postal Ballot should complete the Postal Ballot Formin all respacts
and send it after signature to the Scrutinizer in the attached self-addressed postage pre-paid envelope which
shall be properly sealed with adhesive or adhesive tape. However, envelopes containing Fostal Ballot Fort, if
sent by courier at the expense of the Member but using the postage pre-paid envelope willalso he accepiad.

The Postal Ballot Form should be signed by the Member as per specimen signature registered with the
Company/Depository Participant. In case, shares are jointly held, this Form should be completed and signed {218
ner specimen signature registered with the Company) by the first named member and in his/her absence, by the
nexi named member. Holders of Power of Attornay (POA) on behalf of the member may vole on the Postal Ballo:
mentioning the registration No. of the POA or enclosing an attested copy of POA. Unsigned Postal Ballot Fom
will be rejected.

Duly completed Postal Ballot Form should reach the Scrutinizer not later than the close of working hours (17,30
frs) on 277 July, 2015 . Postal Ballot Forms received after that date will be strictly treated as if reply from such
member has not baen recelved. The Members are requested to send the duly completed Fostal Ballot Forms
welibefore 27" July, 2015 providing sufficient time for postal transit.

The voting shall be reckoned in proportion to a Member's share of the paid up equity share capital of the
Companyason 19" June, 2015.

In case of shares held by Companies, Trusts, Societies, efc., the duly completed Postal Ballot Form should be
accompanied by a certified copy of the Board Resolution/ Authority and preferably with attested specimean
signature(s) of the duly authorized signatory(s} giving requisite authority to the person voting on the Postal Ballot
Farm.

Members are requested not to send any paper along with the Postal Ballot Fermin the anclosed sell-addressad
nostage pre-paid envelope as all such envelopes will be sentlo the Scrutinizer and if any extraneous paper is
found in such envelope the same would not be considered and would be destroyed by the Scrutinizer.

The exercise of vote by Postal Ballot is not permitted through proxy.

There will be only one Postal Ballot Form for every folic/ client (Dirrespective of the number of JointMemberis).

Incomplete, improperty or incorrectly tick marked Postal Ballot Forms will be rejected.

Members from whom no Postal Ballot Form is received or received after the aforesaid stipulated period shall not
be counted for the purposes of passing of the resolution,

The Scrutinizer's decision on the validity of a Postal Ballot shal! be final.

The result of the voting on the resolutions will be declared on Thursday 30" July, 2015 at the Registered Office of
the Company at Indoco House, 166 CST Road, Kalina, santacruz (East), Mumbai 400098, The results will be
nformed to the stock exchanges and will also be published on the Company’s website.

The Company is pleased to offer e-voting facility as an alternative for all the shareholders of the Company [0
enabie them to cast their votes electronically instead of dispatching Postal Ballot Form. E-voting is optional. The
detailed procedure of e-voting is enumerated inthe Postal Ballot Notice.

Kindly note that the members can opt for only one made of voting i.e.. either by post or e-voting. if the members
optfor e-voting, they should not vote by post and vice-versa. In case members cast their vote by post as well as e-
voting, then vating done by e-voting will prevail and voting done by post shall be considered as invalid,

Any query in relation to the resolutions nropased to be passed by Postal Ballot may be addressed to The

Company Secretary, Indoco Remedies Limited, Indoco House, 166 CST Road. Kalina Santacruz (Eastt,
Mumbai 400008, Tel No. - +91-22-33861400 Fax No. +81-22-67028317, Email- compliance office@indoco.com
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