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RAMKY INFRASTRUCTURE LTD

Hyderabad Registered Office; 6-3-1089/G/10&11,
May 29 2012, 1= Fioor, Guimohar Avenue,

To

Rajbhavan Road, Somajiguda,
Hyderabad - 500 082, A.P. India
Tel: 040- 233100094, Fax: 040-23302353

The Vice President E-mail: secr@ramky.com
Listing Department

National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kuria Complex

Bandra (East) , Mumbai — 400 051

Fax No : 022-26598237/38

Dear Sirs,

Sub : Submission of Audited Financial Results for the Year ended 31 March 2012 & Outcome of

Board Mezting
Scrip ID : Ramky Equity - BSE Scrip Code : 533262

Pursuant to the clauses of the Listing Agreement, we wish to inform that the Board of Directors of the
Company at their meeting held on May 29 2012 has inter alia

.

Approved the Audited Financial Results (Standalone and Consolidated) for the year ended 31 March
2012. (A copy the same is attached herewith). Arrangements have also been made to publish the same
in respective English and Regional {Telugu) Newspapers.

The Register of members and Share Transfer books of the company will remain closed from 10%
August 2012 to 14 August, 2012 (both days inclusive) for the purpose of Annual General Meeting,

The Annual General Meeting of the company wiil be held on 14 August 2012,
Dr.A.G.Ravindranath Reddy was appointed as Director (Independent Director) of the Company.

Dr.P.G.Sastry resigned as Director and while approving the same, the board has placed on recerd its
sincere appreciation for the services rendered during his tenure.

Consequent to the above appointment and resignation of Directors, the Audit Committee, Remuneration
Committee and Investor Grievance Committee were re-constituted.

Kindly arrange to disseminate the same amongst investor’s community throu h vour portal.
y g Y g0 your p

Thanking you
Yours Faithfully

For Ramky Infrastructure ?mﬁiié‘g}»\\
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Company Secrefary
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Enclo : as above

a. Standalone Results for the vear ended 31 March 2012
b. Consolidated Results for the Year ended 31 March 2012

¢.  Audit Reports
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RAMEY INFRASTRUCTURE LIMITED
PART Y : STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2012

All amounts in Indian Rupees lekhs, except share data

51 ARTICTLARS Quarter ended Year ended
No. FARTICUL 31.63.2012 31.12.2011 31.03.201% 31.63.2032 31.83.2011
{Audited)? (Unaudited) (Auditedy* (Aundited) {Audited)
I | Income from operations 117,987.81 72,983.59 101,131.32 309,42532 273,051.94
Fotal income 117,987.81 72,983.59 101,131.32 309,423.32 273,051.9%
2 Tixpeases

a | Change in contract work-jn-progress {6.457.77) (12,437.45) 3,005.74 (28,334 .68} 2,115.44
b { Materials consumed 42,097.62 27,788.94 27.263.20 104.6073.81 72,295.02
¢ { Sub-contract expenses 44.375.50 31,051.41 42,741.94 120,990.32 115.707.01
4 | Other contract expenses 21,547.96 13.36%.47 10,833.27 56,357.89 38,997.39
e } Employse benefits expense 2,167.66 4,026.07 4,393.42 12,615.46 10,654.71
f } Depreciation and amortisation 747.06 669.22 77438 2,908.97 1,927.04
@ | Other expenses 3,045.68 2,564.06 1,553.79 10.913.64 4,540,435
Total expenses 167,523.71 66,025.72 90,364.74 280,064.41 246,341.96

3 Profit fror‘n operations before other income and finance costs 16,464.10 6.957 8% 10,566.58 29,360.91 26,710.85

and exceptional items (1 - 2)

4 I Other Income 1,893,735 39892 339.10 3,749.81 1.394.93

5 Prefit from erdinary activities before finance costs and 12.957.85 7.356.79 11,105.68 33,110.72 28,105.78

exceptional items (3 + 4) :

& | Finance costs 4,119,353 2.733.27 241237 11.771.11 6,8858.91

5 Profit from ordinnry activities after finance costs but before £.238.32 4,623.52 8.693.41 21.339.61 2121687

excepiional items (5 - 6}

8 | Exceptional ilems - - - - -

9 1 Profit from ordinary activities before tax 7-8) 8,238.32 41,623.32 8,093.41 21.339.61 21,216.87
10 { Tax expense 2.837.36 1.558.16 244335 6,971.73 5.480.67
11 { Net Profit from ordinary activities after tax (¢ - 10) 5,400.96 3,063.36 6.250.06 14.367.88 15.736.20
12 | Extraordinary items . . - - -
13 § Net profit for the period/year (11 - 12) 5,400.%6 3,065.36 ,250.06 14.367.88 15,736.24
14 1 Paid - up equity share capital {face value Rs.10/ each) 35.719.78 3,719.78 3,719.78 571978 5,719.78
5 ) Reserves (Excluding revaluation raserve) - - - 9099194 | T83.181.04
16 | Eamnings per share for the period {in Rupess) per Rs. 0/~ share

a) Before Extra-ordinary ilems
- Basic 9.44 5.36 7.62 7312 2857
- Diluted 9.4 5.36 7.62 2512 29.57
i} After Exwa-ordinary items
- Basic C .44 5.36 7.2 Az 29.57
- Diluted 9. 336 7.62 312 2957
(Mot annualised) | (Mot annualised} | (Not annualised)
* Balancing figure {refer note: 7}
FART 1i : SELECTED INFORMATION FOR THE QUARTER AND YEAR ENDED 31 MARCH 2012
A PARTICULARS OF SHARE HOLIHNG
Sl : Quarter ended Year ended
No. PARTICULARS 31032012 31.12.2011 31.03.2011 31.03.2012 31.03.2611
b | Pablic share holding*
~MNumiber of shares (Face value Re. 10/~ each) 18.967.330 15,958,824 18,958,824 18967336 18,958,824
-Percentage of share holding 33.16% 33.15% 33.15% 33.16% 33.15%
2 | Promoters and prometer group Sharcholding
Pledped ! Encumbersd
- Mumber of shares 4,500,542 4,508,542 3,150,000 4.509.542 3,150,000
- Percentage of shares (a5 @ % of the 1ota) shareholding 11.80% 1.79% 8.24% 11.80% 8.24%
of promoter and promoler group)
- Percentage of shares (as a % of the total share capital
of the company} 7.89% 7.88% 5.50% 7.89% 5.50%
b{ HNon-encumbered
- Number of shares 33720513 33,729,423 33,088,067 33720913 315,088,967
- Percemtage of shares (as a % of the total shareholding 88.20% BE.21% 91.76% 88.20% 91.76%
of promoter and promoter group)
- Percentage of shares {as & % of the tatal share capital
of the compariy) 58.95% 58.97% 61.35% 58.95% 61.35%

*Public share holding as defined under Clause 404 of Listing Agreement (excludes shares held by promoters and promoter group)




RAMKY INFRASTRUCTURE LIMITED

B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter 4
Disposed of dwing the guarter 4
Remaining unresolved at the end of the guarer 4

Notes:

1 The audited results have been reviewed by the Audit Committse of the Board on 79 May 2012 and approved by the Board of Directors of the Company at their
meeting held on 29 May 2012,

2 The results for the year ended 31 March 2012 have been subjected to an andit by the Statutory Auditors of the Company. A qualified report has been issued by
them thereon on account of taxes for earlier years being directly debited to the surplus in statement of profit and loss account balance uader “Reserves and
Surpius” rather than debiting these amounts to the staternent of profit and loss account for the vear ended 31 March 2012 as required by Accounting Stendard-3
"Net Profit or Loss for the Period, Prior Period Jiems and Changes in Accounting Policies” and the consequant impact on the eamnings per share for the year
ended 31 March 2012,

3 The Company has claimed deduction under Ssetion 80-IA {4) of Income Tax Act, 1961 in its returns of income relating to assessment years 2003-04 16 2011-12,

However, the Department contested the same an the grounds that the Company was not "developing” the infrastructure facility and disallowed the deduction for
essessent years 2003-04 10 2009-10. The Company filed appeal against these orders wim CIT {Appeats), of which the appeals with respect fo assessment years
2043-2004 to 2008-2009 were dismissed. The Company has filed an appeal with Income Tax Appeliate Tribuna! (TTAT) for thess years, which is currently
pending.
The Company is contending its case before the appropriate appellate authorities, however the Company not withstanding the fact that its positien ic the matter is
strong on ments has based on an intemal assessment and various factors such as industry practice, legal counsel advice ete. decided 1o make a provision for the
wtal deductions under the said sections and for the assessment vears 2003-04 o 2011-12. As this provision relates to taxes for earlier years the same has bean
directly debited 1o the surpius in statement of profit and loss accoumt balance under "Reserves and Surplus™ for the year ended 31 March 2012. Further no
deduction has been claimed on aceount of the aforesaid Section in the current year,

4 Statement of Assats and Liabilities

All amounts in Indian Rupees lakhs, except share data
As at As at
St o 31 March 2012 | 31 March 2011
" {Particulars
No.
(Audited) {Audited)
A EQUITY AND LIABILITIES
1 jShareholders' funds
{a} Share capital 371978 5,719.7%
(b} Reserves and surplus 90,991 44 §3.181.04
96,711.72 83,900.82
2 |Nouw-curreat Liabilities
(a} Long-term borrowings 15,454 .00 8.821.00
(b} Deferred 1ax Habilities (net) 367,74 31474
(e} Dther long-terim lisbilities 3,623.29 4.800.27
(d) Long-term provisions 521894 302.51
26.593.9Y 14,248.52
3 {Current liabilitics
{a) Short-lerm borrowings 70.110.60 47,824.09
{0 Trade pavables 100,993.92 75.154.37
(c) Other current liabilities 54085352 81.935.02
{d} Short-lerm provisions 1.756,39 3.152.08
266,947.83 208,065,506
TOTAL - EQUITY AND LIABILITIES S . 390,753 54 311.284.90
B |ASSETS
i IMon—turrent assels
{2} Fixed assets . 41.206.84 33.765.14
(b} Mos-current investmenis 35,854 68 21.409.35
(c} Long-term loans and advances 13.042.70 18,764.76
{d) Other non-current assels 2.047.26 2.733.45
9715148 17.665.74
2 {Current assets
{a) Inventorics 69,763.02 36.138.92
(b} Trade recsivables 17047028 149,539.35
(¢} Cash and cash equivalents 7.294.00 9,983.73
{d} Short-term loans and advances 5G,143.37 37.276.93
1) Other current assets 43139 608.27
298,102.00 233,545.240
TOTAL - ASSETS . 390.253.54 311,214.90 e




RAMEKY INFRASTRTUCTURE LIMITED

5 The Company's operations comsists of Consiruction / Project activities and there are no other reportable segments under AS 17 - "Segment Reperting”.

6 The deails of funds raized through Initial Public Otfering (IPO) and vtilisation of said funds are as follows:
All amounts in Indian Rupees lakhs

Particulars
Funds received throngh IPO 35,000.60
e Up to

Utilisation of funds 51 M:lir 2012
Investment in capita! equipment 7.383.45
Worldng capital requirements 17,500.00
Repayment of term loans 2,.500,00
Genenal corporate purposes 3,503.66
PO Expenses 1,450.84
Tolal funds utilised 34,337.93
Balapce as on 31 March 2012 * 562.05

* Asg on 31 March 2012 balance wmutilised funds have been temporarily nvested in short term fined deposilary receipts with bank.

7 Figures for the 3 months ended 31 March 2012 and 31 March 2011 are the balancing figures between audited figures in respect of full financial year and the
published year o date figures up to the third quarter of the current financial year ended 31 March 2012 and preceding year ended 31 March 2011, Also, the
figitres up to the end of the third quarter 31 Decermber 2011 and 31 Decamber 2018 were only reviswed and not subjected o audit.

8 The figures of earlier periods have been re-grouped, 10 be it conformity with in new format preseribed under Clause 41 of the Listing Agreement.

By order of the Board

for Ramky Infrastructure Limited
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RAMEY INFRASTRUCTURE LIMITED
PART I: STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2012

All amounts in Indian Rupees lakhs, except share data

Quarter ended

Year ended

?\.So PARTICULARS 31.83.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011
) {Aundited)* (Unaodited) (Audited)” (Audited) (Audited)

1 } Income from operations

a | Income from operations 139,900.46 03,988.87 12940873 384,768.29 314,689.89

b { Other operating income 1,550.10 239536 1,571.33 8,635.79 667316

Total income from operations 141,850.56 96,384.73 - 130,980.06 393,404.08 321,363.05

2 |Expenses

a | Changes in contract work-in-progress (7,598.78) {12,437.43) 8.005.90 (29,475 .69} 211544

b | Materials consumed 44.314.07 2548179 27,566.93 111,726 97 71414.03

© | Sub-contract expenses 45,740.59 31,376.20 46,255.73 125,961.93 118,743.39

d | Development expenses 10,303.13 9,501.62 13,756.83 34,154 81 22,856.77

e { Other constructicn and development eXpenses 21,211.32 16,818.83 11,406.94 65,037.30 43,955.37

7 | Employse benefits expense 2,409.88 4.408.21 4,533.50 1359297 10,593 .40

2 | Depreciation and amortisation EX{ENSE 1,139.48 1,046.25 QR4 04 431713 231623

h ] Other expensas 5,141.75 3,394.99 2,638.23 12,773 98 5,383.56

Tetal expenses 122,501.44 £3,500.44 115,148.14 338,496.40 279,780.21
’] i"l j'- H . . 3 - o

Profit from opc.raﬂor.ls befare other income and finance 19.280.12 1279420 15,831.96 54.907.68 41,582.84

costs and exceptional items {1 - 2 !

4 ther income ) 1,954,858 570.98 1,061.82 3,682.50 2,076,890

5 Profit from ordinary activities before finance costs and

exceptionzi items (3 + 4) 21,244.00 13,365.27 16,893.78 58,590.18 43,659.74

6 I Finance costs 744476 5,728.26 4,.882.00 23,846.82 14,056.63

. Profit from onrdmnAry activities after finance costs and 13,799.24 7,637.01 12.011.78 3474336 29,603.11

bedore exceptional items (5 - 6)

& § Exceptional items - - - - -

9 | Profit from ordinary activities before tax {7-8) 13,799.24 7,637.01 12,011.78 34,743.36 29.603.11
10 | Tax expense 2,795.91 1.93] 29 251291 8740.11 6,381 46
M [ Net profit from ordinary sctivities afler tax (8 - 10) 11,603.33 570572 9.498.87 26,003.25 2322165
12 ¢ Share of profit/{loss) from associai companies {net of tax) {1.80) (2.28) 1.1l (7.52) (£.63)
13 | Minorty inerest $14.38 387.79 35718 1.588.21 2,608 47
14 | INet profit after taxes, minority interest and share of =

’ : 87.15 5,315.65 142, 24,406,527 20,608.55
profit/(loss) from associates (11- 12 - 13 ) 10.187.15 531565 $:142.80 A06.5 03.55
I3 ) Paid - up equity share cepital 571978 5,719.78 571978 271978 571978
(face value Rs. 10/ each)
16 | Reserves (Excluding revaluation reserve) 120,097.62 100,745 81
17 | Eamninge per share for the period (in Rupees) per
Rs.10/- share
- Basic 17.81 9.29 15.8% 4367 3873
- Diluted 17.81 9.29 1598 42,67 3873
(Mot anmualised) | (Not annualised} | (Not annualised)

* Balancing figure (refer note:65)
PART I1: SELECTED INFORMATION FOR FHE QUARTER AND YEAR TNDED 31 MARCH 2012

A PARTICULARS OF SHARERCLIMNG
S. ) - Quarter ended Year ended
Mo PARTICULARS Jifazenz 33122013 31.03.2011 31.63.2012 31,03.2011
I ¢ Public share holding™
- Number of shares (Face value Rg. 10/~ each) 18,967,336 18,958,824 15,958,824 18,967,336 18,958.824
~ Percentage of share holding 33.16% 33.15% 3115% 33.16% 33.15%
2 1 Promoters and prometer group shareholding
a | Pledged/ Encumbered
- Number of shares 4,509,542 4,509,542 3,150,000 4,509,542 3,150,800
- Percentage of shares (as a % of the tolal 11.80% 11.79% §.24% 11.80% B.24%
sharehelding of promoter and promoter groujn)
- Percentage of shares (as 2 % of the total
share capital of the company) 7.89% 7.88% 5.30% 7.894% 5.50%
b | Non-encumbered
- Number of shares 33,720.913 33,729.425 35,088 967 33,720,913 35,088 967
~ Percentage of shares (as a % of the tota! 88.20% 88.21% 91.76% 38.20% 91.76%
shareholding of prometer and promoter group)
~ Percentage of shares (as 2 %% of the total
share capital of the company) 58.95% 38.97% 61.35% IB550G 61.35%

* Public share holding

as defined under Clause 404 of Listing Agreement {excludes shares held by promolers and promoter group)




RAMKY INFRASTRUCTURE LIMITED

B INVESTOR COMPLAINTS
Pending at the beginping of the quarier 0
Received during the vear 4
Disposad of during the quarter 4
Remaining unresolved at the end of the quarter 4
Notes:

1 The audited consolidated results have been reviewed by the Audit Committee of the Board on 29 May 2012 and approved by the Board of Directors of the
Company at their meeting held on 29 May 2012, ‘

2 The results for the year ended 31 March 2012 have been subjected to an audit by the Statutory Anditors of the Company. A qualified report has besn issued by
them thereon on aceeunt of taxes for earlier years being directly debited to the surplus in statement of profit and loss acoount balance under “Reserves and Surplus”
rather than debiting these amounts to the staternent of profit and loss account for the vear ended 31 March 2012 as required by Accounting Standard-5 "Net Profit
or Loss for the Period, Pricr Period Itoms and Changes in Accounting Policies™ and the consequent impact on the earnings per share for the year endad 31 March
2012,

3 The Company has claimed deduction under Section 80-14 {4 of Income Tax Act, 1961 in its returns of income relating to assessment years 2003-04 o 2011-12.

However, the Department contested the same on the grounds that the Company was not "developing" the infrastructure facility and disallowed the deduction for
assessment years 2003-04 t0 2009-10. The Company filed appeal against these orders with CIT {Appeals), of which the appsals with respect to assessment years
2003-2004 to 2008-2009 were dismissed. The Company has filed an appeal with Income Tax Appellate Tribunal (ITAT} for these years, which is currently
pending.
The Company is contending its case before the appropriate appallate authorities, however the Company not withstanding the fact that its position in the matter is
strong on merits has based on an internal assessment znd various factors such as indusiry practice, legal counsel advice ete, decided to make a provision for the total
deductions under the said sections and for the assessment years 2003-04 to 2011-12. As this provision relates to taxes for earlier years the same has been directly
debited to the surplus in statement of profit and loss account balance under “Reserves and Surplus” for the year ended 31 March 2012, Further no daduction has
been clzimed on account of the aforesaid Section in the current year.

4 Statement of Assets and Liabilities

All amounts in Indian Rupees lakhs, except share data
5 : As at Asat
N;) Particulars 31 March 2012 | 31 March 2011
{Audited) (Audited)
ALQU ITY AND LIABILITIES
1] Shareholders' funds
(=) Share capital 571598 5719.78
{b) Reserves and surplus 120,087.62 100,745 83
123,817.40 106,465.59
2} Mirority interest 18.745.57 17,356.46
3} Non-current liabilities
(a} Long-term borrowings 105,111.0% 61,567.53
(b) Deferred tax liabilities (net) 5,639.62 3,788.09
() Other long-term iiabilities 3.6066.87 4 80027
(d) Long-werm provisions 6,946.54 321.39
121.364.13 T0,497.30
4| Current linhilities
(a} Shert-tznm borrowings : 8B 53418 51,375.65
(b} Trade payables 121,730 41 0%,145.38
{€) Other current fiabilities 101.321.90 101,783.32
(d) Shert-term provisions ' 198872 435530
313,095.21 250,601,653
579,025.29 430,781.(H)
B] ASSETS
I| Noa-current assets
(&) Fried assets 99,598.52 63,184.23
{b} Goodwill on conselidation 213.05 213.08
{c) Noun-currenl investments 9.071.25 875377
(&) Deferred tax assets (net) 51249 121,10
{e) Long-term loans and advances 14.317.31 1544632
{f) Other non-current assels ) 26,092.08 79.206.53
219,804.40 166,925.00
2| Current assels
{a) Inventories 102,393.20 60,231.79
(c) Trade receivables 159,175.65 136,002.00
(d) Cash and bank balances 11,979.25 2292603
(e} Sheri-term joan and advances £9,469.89 52.480.07
() Other current assets 1620290 1230631
' 3585,724.89 283,856.00
579,025.29 450,781,007

fw:*




5. Segment reporting (Consolidated )

RAMEKY INFRASTRUCTURYE LIMITED

All emounts in Indian Rupees lakhs, excepi share data

S Quarter ended Year ended
1\0 FParticulars 31.63.2012 31122011 31.03.2418 31.03.2012 31.03.2011
Audited* Unaudited Aundited* Audited Audiied

Segment wise revenue, resulte and capital employed:

1| Segment revepue :
a; Construction business 125.885.20 80,38539 112,712,539 336,608.17 284,633.18
b) Developer business 20,108.55 17,883.74 29,629.24 64,811.32 52,042.89
¢) Others 5429 1,096.66 136.92 3,237.85 136,92
Total 146,048.04 99,365.7% 142,698.75 464,657.34 336,812.99
Less: Inter segment revenue 6,147.58 3,376.92 13,250.02 19,889.05 22,123.10
Total income 139,900.46 43,988.87 129,408.73 384,768.29 314,689.89

2 | Segiment results ;
Profit before tax and interest frorm each segment
a) Construction business 14,898.77 854563 13,085,19 38,388.32 272724
b} Developer business £,443.59 4,782.39 3,81377 20.222.80 13,537.68
&) Others (98.36) 3725 (3.18) (20.94) (5.18)
Total 21,244.00 13,365.27 16,893.78 58,59{.18 43,659.74
Less: (I} Finance costs 744476 5,728.26 4,882.00 23,844 82 14,036.63

(i) Other un-allocahle expenditre - - o "

Total profit hefore tax 13,799.24 7,637.41 12,011.78 34,743.36 29,603.11

3 { Capital Employed:
a) Censtraction business 56,806,346 3940419 37,172.30 56,806.36 3717230
b) Developer business 76,391.48 90,451.78 77.300.00 76,39].48 77,300.00
¢} Others 2,083.83 2,015.51 183.31 2,083,583 1833]
d) Unallocable 9,284 20 8,960,732 8,900 44 9284 30 5,000 44
Total 144,565.97 140,832.20 123,622.03 144,363,97 123,622.05

* Balancing figure (refer note:6)

6 Figures for the 3 months ended 31 March 20172 and 3 March 2011
published year to date figures up to the third quarter of the corrent financial
up 16 the end of the turd quarter 3] December 2011 and 31

7 The figures of earlier periods have been Te-grouped, 1o be in conformity with in new format prescribed under Clause 41 of the Listing Agreement,

Place: Myderabad
Date: 20 May 2012

are the balancing figures between audited figures
Iyear ended 31 March 2012 and precading vear ended 31 March 201 1.Also, the figures
December 20140 were only reviewed and not subjected to audit

for Ramky Infrastructure Limited

in respect of full financial year and the

By order of the Beard

Y R Nagaraja
Managing Director

IS



BSR & Co. Viswesware Rao & Associates

8-2-618/2, Reliance Mumsafar, SRI, Plot NQ.S i 2{\ I,
Fourth Floor, Road No. 1, Road No 31, Jubilee Hills
Banjara Hills Hyderabad ~ 500 033

Hyderabad - 500 G34

Auditor’s Report on Quarterly Congolidated Finapeial Results and Vear to Date Consolidated
Financial Results of Ramly Infrastructure Limited Pursuunt te_the Clause 41 of Listing

Agreement

To
The Baavd of Directors of
Ramky Infrastroctore Limited

. We have audited the accompanying annual consolidated financial results of Ramky Infrastructure
Limited (‘the Company’) its subsidiaries, jointly conirofled entities and associates {collectively
referred to as the “Ramky Group™) for the year ended 31 March 2012 attached hergwith, being
submitfed by the Company pursuant to the requirement of clause 41 of the Listing Agreement exoept
for the disclosures reparding “Public Shareholding” and “Promoters and Promoter Group
Shareholding”, which have been traced from disclosures made by the Management and have not been
audited by us. Attention is drawn to the fact that the figures for the quarler ended 31 March 2012 and
the corresponding quarter ended in the previous year as reparted in these financial resuits are the
balancing figures between audited figures in respect of the full financial year and the published vear to
date figures up to the end of the third quarter of the relevant financial year. Also the figures up to the
end of the third quarter had only been reviewsd and not subjected to audit.

- These financial results have been prepared on the basis of the annual financial statements and raviewed
quarterly financial resuits upto the end of the third quarter which are the responsibility of the
Company's Management, Our responsibility is to express an apinion on these financial results basad on-
our audit of the annual financial statements which have been prepared in accordance with the
recognition and measurement principles laid down in the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other accounting principles generally
accepted in India and in compliance with Clause 41 of the Listing Agreement.

. The financial statements of certain subsidiaries, a jointly controlied entity and associates for the year
ended 31 Merch 2012 have been audited by one of the Joint auditors, M/s. Visweswara Rao &
Associates, whose reports have been furnished to us and accordingly relied upon by us. The said
financial statements of subsidiaries reflect the total assets of Rs. 114,356.28 Lakhs as at 31 March 2012,
the total revenues of Rs. 28,524.64 Lakhs {including other income) and net cash inflows of Rs. 689.67
Lakhs for the year ended 31 March 2012 {before adjustments on consolidation). The sald financial
statements of a jointly controlled entity whose financial statements include the Group’s share of {otal
assets of Rs. 43,062.93 Lakhs as at 31 March 2012, total revenue (including other incame) of Rs. 62.57
Lakhs, net cash outflows amounting to Rs. 7,110.31 Lakhs for the year then endad {before adjustments
on consolidation). The said financial statements of associates, whose financial statement include
Group’s shave of loss Rs. 7.52 Lakhs for the year ended 31 March 2012 have been considered on the
basis of financial statements for the year then ended. al
&/



BER& Co. Visweswara Rao & Associates

Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Financial
Results of Ramky Infrastructure Limited Pursuant to the Clause 41 of Listing Agreement
{eontinued)

. We did not audit the financial results of certain subsidiaries and a jointly controtfed entity which have
been audited by other auditors, whose reports have been furnished to us, aceoreingly relied upon by us.
The said financial statements of subsidiaries vefiect the total assets of Rs. 76,470.34 Lakhs as at
31 March 2012, the total revenues of Rs. 27,270.81 Lakhs (including other incomej and nel cash inflow
of Rs. 21.77 Lakhs for the year ended 31 March 2012 {before adjustments on consolidation). The said
financial statements of jointly controlled entity whose financlal statements include the Group’s share of
total assets of Rs. 19,882.80 Lakhs as at 31 March 2012 and net cash outflows amounting o Rs.
1,857.37 Lakhs for the year then ended {before adjustments o cohsolidation),

. We dravw atteption io note 3 to the eonsolidated Sinancial vesalis, wherein deductions claimed by the
Company wnder Section 80-I4 (4)of Income Tax Act, 1961 in its returns af income relaling to
assessment years 2003-04 1o 2011-12 amounting to Rs. 6,656 Laldrs have now been provided for by
directly debiting  the surplus in statement of profit and loss account bolance under "Reserves and
Surplus” rather than debiting these amants to the statement af profit and loss accouvnt for the year
ended 31 March 2012 as requirved by dccounting Standard-5 "Net Profit or Loss Jor the Peviod, Prior -
Period Items and Changes in Aecounting Policies”,

Hod this prevision been charged to the profit and loss account Jor the currant yegr, the consolidated
Sinancial results for the year would reflect a profit affer tax of Rs. 17,750,532 Lakhs as compared 1o a
reporied profit gfter iax qf Rs.24,406.92 Laihs. Further, the basie and diluted EPS for the current year
would be  Rs. 31.03 per share compared to the reported EPS of Rs.42.67 per share;

. We conducted our audit in accordance with the auditing standards generaily accepted in India. Those
standlards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of materisl misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclossd as financial results. An audit also mcludes assessing the
accounting priniciples used and significant estimates made by management. We believe that our audit
provides a reasonable basis for eur opinion.

- In our opinion and to the best of our information and according to the explanations given to us these
financial results;

() are presented in accordance with the reguirements of clause 41 of the Listing Agreement in this
regard; and

(i) excepi for effects of the matter described in paragraph 5 above, give a trae and fair view of the
net profit and other financial information for the year ended 31 March 2012
G



RER & Co. Visweswara Rao & Associates

Auditer’s Report on Quarterly Consolidaled Financisl Results and Year to Date Financial
Results of Rambky Infrastructure Limited Purspant fo the Clause 41 of Listing Apreement
{eontimied)

. Purther, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the Management, also verified the number of shares as well
as percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by

the company in tatims of clause 35 of the Listing Agreement and found the same to be corvect.

Jir BER & Co. Jor Visweswara Rao & Associates
Chartered Accouniants Chartered Accountanis
Firmis Registration no:107248W Firm’s Registeation nor 0057748

SV R Visweswara Rao

Portier Parimer
Membership No: 048814 Membership No: 025088
Place ;Hyderabad Place : Hyderabad

Date : 25 May 2012 Date : 20 May 2012
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Auditor’s Report on Quarterly Financial Results and Year fo Date Finaucial Results of Ramby
Infrastructure Limited Pursuant o the Clause 41 of Listing Agrecment

To
The Bogard of Directors of
Ramiy Infrastructure Limited

1. We bave audited the accompanying annual financial results of Ramky Infrastructure Limited
{“the Cormpany’) for the year ended 31 March 2012 attached herewith, being submitted by the Company
pursuant to the requirement of clause 41 of the Listing Agreement except for the disclosures regarding
“Public Shareholding” and *Promoters and Promoter Group Shareholding”™, which bhave been traced
from disclosures made by the Management and have not been audited by us. Aftention is drawn to the
fact that the fipures for the quarter ended 31 March 2012 and the corresponding quarter ended iu the
previous year as reported in these finansial results are the balancing figures between audited figures in
respect of the {ull financial year and the published year to date figures up to the end of the third quarter
of the relevant financial year, Also the figures up to the end of the third quarter had only been reviewed
aid not subjected fo audit.

2. "hese financial resuits have been prepared on the basis of the annual financial statsments and rsviewed
quarterly fimancial results upto the end of the third quarter which are the responsibility of the
Company’s Management. Our responsibility is to express an opinion on these financial results based on
our audit of the anoual financial statements which have been prepared In accordance with the
recognition and measurement principles taid down in the Companies {(Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other accounting principles penerally
accepted in Indiz and in compliance with Clause 41 of the Listing Agresment.

We conducted our audit in accordance with the auditing standards generally acceptad in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit fncindes examining, on a. test bagis,
evidence supporting the amounts disclosed as financial results. An eudit aiso includes assessing the
accounting prineiples used and sipnificant estimates made by management. We helieve that our audit
provides a reasonabie basis for-our opinion. ‘

[F5]

4. We draw attention to note 3 to the Jinaneial resully | wherein deductions claimed by the Company

under Section 80-14 (#)of Income Tax Act, 1961 in its returns of income relating ta aysessmeant years

2003-04 o 2011-12 amouniing (o Rs.6,656 Lakhs have now been provided for by directly debiting the

| Surplus in statement of profit and loss aceount balaice under “Reserves and Swrplus " rather than

debiting these amounts (o the siotement of profit and loss account for the year ended 31 March 2013 as

requived by Accownting Standard-5 "Net Profit or Loss for the Period, Prior Period Fewms and Changes
in Aecenmting Policies”




BSR & Co. Visweswarg Rao & Associates

Auditor’s Report on Quarterly Finaneia! Results and Year to Date Finpneial Results of Rambky
Infrastructure Limited Pursuant to the Clause 41 of Listing Agreement (continued)

Had this provision been charged to the profit and loss aceount for the current year, the resulls for the
year would reflect a profit after iax of ks, 7,711.88 Lakhs as compared to a reporfed profit after tax of
Rs. 14,367.88 Lokhs. Further, the basic and difuted EPS for the curvent year would be  Rs. 13.48 per
shewe compared (o the reported IEPS of Rs.25.12 per share;

in our opinion and to the best of cur information and according to the explanations given to us these
Tinancial resuits:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and

(i) Ercept for effects of the matier described i paragraph 4 above, give a true and fafr view of the
net profit and other financial information for the year ended 31 March 2012

Furthes, we also report that we have, on the basis of the books of account and other records and
informalion and explanations given to us by the Management, also verified the number of shares as wel!
as percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by
the compary in terms of clause 35 of the Listing Agreement and found the same to be correct.

JSor BSR & Co. Jfor Visweswara Rao & Associates

" Chartered Accountants Chartered Accountants
Fighp'd (gistration no:{01248%W Firm’s Registration no: 0037748

!

| J\Q}J{Pj ' 3
)} , |‘// o 4 M;W‘
Zubin She ary 5V R Visweswara Rao

Partner Partner
Membership No: 048814 Membership No: 029088
Place (Hyderabad Place : Hyderabad

Date : 29 May 2012 Date : 29 May 20172



