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RAMKY INFRASTRUCTURE LTD
. Registered Office:
Listing Department 6-3-1089/G/10&11, 15 Floor, Guimohar Avenue,
Nationaf Stock Exchange of india Limited, Rajbhavan Rggcﬂi,ggg'lajiguday
. g R Fer o renin e Hyderabad - .
Exchange Plazs, Bandra Kurla Complex Tol 040. 23015000, Fax: 040-23015444
Bandra (East) , Mumbai — 400 051 CIN: L7T4210AP1994PLC017356
Fax No :022-26598237/38 or 66418124/25/26 Mail id: secr@ramiy.con
website: www.ramkyinfrastructure.com

The Vice President

Dear Sirs,

Sub : Submission of un-audited financial resuits for the guarter ended 30 June 2044 & Outcome of Board
Meeting

Scrip 1D : Rambky Equity - BSE Scrip Code 1 533262 =
Pursuant to the clauses of the Uisting Apreemaent, we wish to inform that the Board of Directors of the Company at 3
their meeting held on 14" Aupust 2014 have considered ameng other thinps and approved the foillowing =
a.  The un-audited Financial Results (Standalone and Consolidated) tfor the guarter ended 30 june 2014, (A copy z
the same is attached herewith]. Arrangemaents have also been mada Lo publish the same in respective English =
and Regional (Telupu) Newspapers, r
b. The registered office of the company is changed to Ramky Grandiose, 10" Fioor, Sy No 136/2 & 4, Gachibowli, =~
Hyderabad = 500 032 w.e f 14 Aupust 2014,

c.  Appointment of M/s. Walker Chundiok & Co LLP as the statutery auditors of the company for a period of 5
years from FY 2014-15 sublect to the approval of the share holders ot the annual general meeting.

d.  To ease the liguidity concerns of the company, the board of directors has advised the management to explore
the various options such as fund raising, dobt syndication and othor allied opportunities.

e, #ighlights of Consolidated Financial Resuits for the Quarter ended 30 June 2014;

¥ The Company has achieved nel Income of Rs. 348.22 Cr for the gquarter ended June 30, 2014 as compared to
Rs. 699.44 Cr for corresponding guarter of provious year,

¥ The net loss lor the guarter ended june 30, 2004 stood at Rs 91.59 Cr as compared to Net loss of Rs 34.12 Cr
for corresponding guarter ol previous year;

¥ The EBITDA lor the quarter ended June 30, 2014 slocd at Rs {10.42) Cr as compared to Rs. 43.68 Cr for

corresponding quarter of provious year;

¥ Eamnings per share {FPS) {or the quarter ended june 30, 2014 stood at Rs. {16.01) as compared Rs {5.96).
Please atso find attached the Limited review Reports for the Quarter ended 30 June 2014,

Kindly treat the above as the compliiance ol the listing provisions and arrange 1o disseminate the same amongst
investor's community thraugh your portal.

Thanking you

Company Secretary

Enclo : as above




RAMKY INFRASTRUCTLURE EIMITED
PART I : STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2014

All amounts in Indian Rupees lakhs, except share data

SL Quarter ended Year ended
Nao. PARTICULARS 30-Jun-14 31-Mar-14 30-Jun-i3 31-Mar-14
(Unaudited) (Audited)* (Unaudited) (Auadited)
1 pincome from operations 22,014.22 30,801.66 61,799.40 175,509.49
Total income 22,014,22 30,801.66 61,7949.40 175,509.49
2 [Expenses
a §(Incraase)/Decrease in contract work-in-progress 3,869.03 (902.30) (6,643.24) (3,237.43)
b {Materials consumed 4,362.59 15,592.29 1729706 57.318.10
¢ {Sub-contract expenses LIS T 18,600.45 26,175.98 70,228.31
d {Other confract expenses 5,624.13 9,573.10 16,837.73 54,506.17
e {Employee benefits expenses 1,285.62 1,499.54 2.642.91 7.921.97
I {Depreciation and amortisation 171515 1,142.69 1,139.05 4,581.59
g {Other expenses 1.388.56 11.934.68 7.076.17 20.355.64
Total expenses 29.366.85 57,240.45 64,523.66 220,675.35
3 (Ijoss)fjl’mﬁf l'ro:‘n operations before other income, finance costs and (7,346.63) (26.438.79) (2.726.26) (45,165.56)
exceptional items (1 - 2)
4 1Other income 338.72 1.17.63 34826 2293 356
5 |(Lossy/Profit from ordinary activities before finance costs and -
exceptional items (3 + 4} {7,007.9%) (23,331.16) (2,178.040) (42.872.30)
6 | Finance costs 5.634.77 60627.51 402323 19,470,350
7 (Iioss);’.l’mﬁ't i't'(a{n f.)rdimu'y activities after finance costs but hefore (12,662.68) (31.958.67) (6,201.23) (62.342.80)
exceptional items (5 - 6)
§ t Exceptional items - - - -
9 §{Loss)/Profit from ordinary activities before tax (7 - 8) (12,662.68) {31,958.67) (6,201.23) (62,342.80)
10§ Tax expense
- Current year taxes (3,924.02) (14,907.36) (2,111.67) (20,209.62)
- Prior year taxes - 1,077.57 - 1,077.57
t1 |Net (Loss)/Profit from prdiary activities after tax (9 - 10) (8,738.06) {18,128.88) {4,089.56) {43.210.75)
12 |Extra-ordinary items - - - -
I3 |Net (Loss)/Profit for the period (11 - 12) (8.738.66) {18,128.88) (4,089.56) (43,210.75)
14 (Paid - up equity share capital (face value Rs. [0/~ cach) 3,719.78 3719.78 371978 5,719.78
I3 |Reserves excluding revaluation reserve 53,772.27
t6 |Earnings per share (of Rs. 10 cach)
a} Belore Extra-ordimary items
- Basic 3.28) (31.70) (7.13) (75.53)
- Diiuted {15.28) {3170} (7.1%) (75.55)
1) After Extra-ordinary items
- Basic (15.28}) {31.70) (7.13) (75.55)
- Diluted (15.28) {31.70) (7.15) {73.53)
(MNot annualised)

* Balancing fgure (refer note:7)

PART 11 : SELECTED INFORMATION FOR THE QUARTER ENDED 36 JUNE 2014

A PARTICULARS OF SHARE HOLDING
SE e . Quarter ended Year ended
No. PARTICULARS 30-Juu-14 31 Mar-14 30-Jun-13 31-Mar-14
1§ Pubtic share holding
- Number of shares 18,441,639 18,441,639 18,441,039 18,441,639
- Percentage of sharcholding 32.24% 32.24% 32.24% 32.24%
2 [Promoters and promoter group sharcholding
a | Pledged/iincombered:
- Number of shares 22143951 21.176.209 4,509,542 21,176,209
- Percentage of shares (as a % of the total sharcholding 57.14% 54.64% 11.64% 34.64%
of promoter and promoter group)
- Percentage of shares (as a % of the (otal share capital
of the Compiny} I8.71% 37.02% 7.88% 37.02%
b { Non-encumbered:
- Number of shares 16,612,201 17,579,943 34.246.610 17,579,943
- Percentage of shares (as a % of the total sharcholding 42.86% 45.36% 88.36% 435.36%
of promoter and promoter group)
- Percentage of shares (as a % of (he total share capital
of the Company) 29.05% 30.74% 59 88% 30.74%




RAMEY INFRASTRUCTURE LIMITED

INVESTOR COMPLAINTS

Pending at the beginning of the quarter

Received during the quarter

Disposed of during the guarier

o fo|lolo

Remaining unresolved at the end of the quarter

Notes:

i

(%]

0
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The accompanying unaudited standalone financial resuits were reviewed by the Audit Committes and approved by the Beard of Directors of the
Company at their meeting held on 14 Aug 2614

The operations of the Company consists of constriction/project activities and there are no other reportable segments under Accounting Standard-
17 - "Segment Reporting”.

During the year ended 31 March 2013 a search and seizure operation under Section 132 of the Income Tax Act, 1961 was carried out by the
income Tax Authorities on the Company's premises. At the time of search, the Company was not able to substantiate some transactions to the
satisfaction of the Income Tax Departiment. While the transactions can be substantiated, to avoid dispute with the Income Tax department, the
Company has accepted for additional disalowance of expenses and filed revised returns for the respective previous years with the Income Tax
Department for amount contended. The resulting tax exposure of Rs, 1,077.57 lakhs (including penal interest of Rs. 283.77 lakhs} was
accounted as tax expense relating to previous year in the audited financial statement for the year ended 31 March 2014,

The Company has recognised deferred tax asset amounting to Rs. 4,568.10 laikhs and Rs. 24,777.72 lakhs (including Rs. 644.08 lakhs adjusted
[rom the opening balance of retained earnings, also refer note 5) on unabsorbed depreciation, business losses and other timing differences
incurred by the Company during the quarter ended 30 June 2014 and cumulatively upto 30 June 2014 respectively. Based on estimated
realisation of reasonable margin on existing contracts on hand, the management is confident of the virtual certainty of sufficient future taxable
income for realisation of deferred tax assets as epunciated in Accounting Standard 22 "Accounting for Taxes on Income™ {AS 22). The joint
statutory auditors of the Company have included a qualification on this matter as in their opinion, based on the existing supperting evidence and
information and explanations provided by the management, the above may not meet the requirement of virtual certainty, under AS 22.

In accordance with The Companies Act 2013, the Company has revised the useful life of its fixed assets to comply with the useful life as
mentioned in the Schedule-11 of the said Act. As per the ransitional provisions the Company has adjusted Rs. 1.408.93 lakhs {net of deferred tax
of Rs. 644.08 lakhs) from the opening balavce of retained eamings. Had the Company continued to follow the earlier useful lifes the
depreciation expenses for the period would have been lower by Rs. 680.22 lakis.

As at 30 June 2014, an amount of Rs. 6,797.29 lakhs (including amount pertaining to advances, retention meney, conlract work-in-progress and
performance bank guarantees invoked) is receivable from customers against the contracts not been pursucd on account of foreclosure by the
Company/ disputes with customers. The Management of the Company, keeping in view the long term nature of the contracts, terms and
condition implicit in these contracts and the ongoing discussion based on which steps to recover are currently in process, is confident of
recovering the amount as they are contractually tenable. The joint statutory auditors of the Company have drawn Emphasis of Matter in their
review report which is not qualified with respect to this matter.

Figures for the 3 months ended 31 March 2014 are the balancing figures between audited figures in respect of full financial year and the
published year to date figures up to the third quarter of the previous financial year ended 31 March 2014, Alse, the figures up to the end of the
thitd quarter 31 December 2013 were onlv reviewed and not subjected to audit.

Figures for previcus period/ year have been regrouped, wherever necessary to conlorm to the current quarter/year end classification.

Place ; Hyderabad Y R Nagaraja
Date : 14 August 2014 Mianaging Director



RAMEY INFRASTRUCTURE LIMITED
PART It STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2014

All amounts in Indian Rupees lakhs, except share data

Quarter cnded

Year ended

5. No PARTICULARS J-June-14 31-Mar-14 30-June-13 3i-Mar-14
{Unnudited) {Audited}® {Unaudited) {Audited)
1 | Income from eperations
a | Income from operations 31.364.62 57.074.90 66,580.15 22697588
b | Gther operating income 3437.56 2,504.83 3364.6% 13.194.22
Totai income from aperations 34,822.18 50.579.73 65,944.84 240,170,110
2 jExpenses
a | {increase) Decrease in contract work-in-progress 3,869.03 (1,094.02) (8,024.20) (2,664.29)
b | Materials consumed 4 369.79 1543937 18,130.30 58.489.45
¢ | Sub-contract cxpenses 12,225.68 19,183.63 24,513.23 70,309.03
d | Development expenses 3.355.42 2270032 2.636.79 35927.36
¢ } Other corstruction and development expenses 7.330.68 10,695.84 18.911.57 60.502.34
{1 Employee benefits expense 1.459.50 1,864.55 301131 895748
¢ |Depreciation and amortisation 276301 1.826.08 1.628.53 6.884.03
i | Other expenses 1.339.00 12.010.28 7372.62 30,637.52
Fotal expenses 37,072.25 82,626.08 68,180.15 269,042,492
3 | (Loss)/ Profit fr?nl (:;?cralmns hefore otiter income, finance (2.250.03) (23.046.32) 1,764.69 (28,872.82)
costs and exceptional items (1 - 2)
4 | Other income 388.70 1,335.51 975.07 3,625.74
= | (Loss) Profit from ovdinary activities befere finance costs and N .
3 6461, 510.81 ,739. 5,243,
5 exceptional items {3 + 4) (1,661.33) {21,310.81) 2,739.76 (25,243.08)
6 | Finance costs 11,409.69 13.618.87 177565 38,042.32
(Loss)/ Profit from ordinary activities after finance costs but = -
7 13.571.02 33,129.68 %,035.89 3,285.4{
hefore exceptional items (5 - 6) ( ) (35,129.68) (3,035.89%) (6 )
8 | Exceptional iems - - - -
9 j(Eoss) Peufit from ordinary activities before tax (7 - 8) (13,071.02) (35,129.68) (5.035.89) (63,285,403
10} Tax expensc:
- Current year taxes (3.916.00) (17,096.32) (1.944.07) {22.299.61)
- Prior vear taxes - 1,284.37 - 1,284 37
11 1 Net (Loss) Profit from ordinary activities after tax {9,155.02) (19,31 7.73) (3,091.82) (42,270.16)
(9-10) :
i2 {Extra-ordinary itcms - - _ ~
13 {Net (Lass)¥ Profit for the period (11-12) {9,155.02) (19,317.73) {3,091.82) (42,270.16)
14 ] Share of {(Loss) Profit from associate companies (net of tax) {2.46) (2.20y {1.49) (8.24)
13 | Transfer of (loss) profit on account of change in shareholding - (1.516.11) - {13161}
16 | Minority Interest 1.73 (266.74) 31819 723.063
17 {Net {Loss ¥ Prafit after taxes, minority interest and shkare of loss - ) _ .
From associates (13 + 14 - 15- 16) (9,159.21} {17,537.08) {3,41L.50) {41,485.32)
18 | Paid - up equity share capital (face value Rs. 10/- each) 5.719.78 371978 371978 3,719.78
19 IReserves (excluding vevaluation reserve) 117,337.32
20 |Earnings per shave (of Rs. 10/~ cach)
a) Before Extra-ovdinary items
- Basic {16.01) {30.60) {3.96} {72.33}
- Dituied 1i6.01) (30.66) {3.96) (72.533)
1Y After Extra-ordinary items
- Basie {16.01) {30.66} {3.96} (72.33)
- Diluted {16.01) {30.66) {5.96) (72.33)

{non anauniised)

* Balancing figure (refor note:8)

PART H : SELECTED INFORMATION FOR THE QUARTER ENDER 30 JUNE 2014

A PARTICULARS OF SHAREHOLDING
. oy - Quareter ended Year ended
5 Mo PARPICHLARS S0-June 14 31-Mar-1d 30-Junc13 31-Mar-14
1| Public share holding
- Number of shares E8.4d 1 639 i8,441.639 18 441639 18,441,039
- Percentape of share holding 32.74% 32.24% 32.24% 32.24%
2| Pramoters and promoter group sharcholding
a | Pledged / Encumbered
- Mumber of shares 22.143 051 21,176,209 4,509,542 21176206
- Percentape of shaves (as & % of the toral 37.14% 54.64% 1E.64% 34.64%
sharveholding of promoter and promoler group)
- Percentage of shares (as a % of the total
shatre capital of the Company) 38.71% 37.02% 7.88% 37.02%
b | Non-encumbered
- Number of shares 16,612,201 17379943 34246610 17.579,943
- Percentage of shares (as a % of the total 42.86% 43.36% §88.36% 45.36%
shareholding of promoter and promaoter grougp)
- Percentage of shares (as a % of the total
shure capital of the Company) 29.03% 30.74% 59.88% 30.74%




RAMEKY INFRASTRUCTURE LIMITED

B INVESTOR COMPLAINTS
Peadiag at the beginning of the quarter 9
Received During the quarter 1Y
Disposed of during the quarter Y
Remaining unresolved at the end of the quarter 4
Notes:
f The accompanying unaudiled consolidared financial results were reviewed by the Audit Cormnittes and approved by the Board of Directors of the Company at
their meoting held on 14 August 2014,
2 Scgment reporting (Consotidated)
All amounts in Indian Rupees lakhs, except share data
Quarter ended Year ended
S. Neo | Particalars 30-June-14 31-Mar-i4 30-June-£3 31-Mar-14
{Unaudited) (Audited )} (Draudited) (Audited}
Segment wise reveaue, resaits and capital employed;
I | Segment revenue @
a) Construction business 2322939 32,097.08 61.976.63 180,566,823
b) Developer business 9.796.60 2325970 1921543 80,338.72
c} Others 183.0¢ 193.09 338 338.41
Total 33,108.99 57,551.87 81,i97.34 26F,443.95
Less: Inter segment revenue 1,844.37 476.97 14.617.19 34 468.67
Toial income 38,364.62 57,074.90 66,580,135 226,975.38
2 | Segment resulis -
tf.oss) Profit before tax and interest from eacl semment
at Construction busiuess {7.3633%) {24 968,773 {3,078.20} (43570 .19
b) Developer business 368215 342504 5.816.91 20,294 14
) Others 19.84 32.82 1.05 32.97
Tuotal (1,661.33) (21,510.81) 2,139.76 (25,243.08)
Less: (1) Finance costs [1,40969 1361887 7,775.65 3804232
{ii) Other un-allocable expenditure - - - -
‘Fetad (Loss) profit before tax (13,071,602 (35,129.68) (3,035.89} {63,285.40)
3 | Capieal Employed:
4] Consiruction business 1963565 23039453 61,095.33 2505943
b) Developer business 91,434,735 96.976.52 104,132,335 96,976,532
c) Others 1,630,355 1.640,42 191911 1.640.42
d} Unallocable 11.267.88 11.309.36 1143367 11,309.36
Total 123,968.83 134,985.73 £78,580.44 34,985.73

* Balancing

L

figure (refer note: 8)

During the year ended 31 March 2013 Ramky Pharma City (Iadia) Limited {"RPCIL™ (2 Subsidiary of Ramky Infrastructure Limited), had received a
provisional attaclanent order under Section 3 (1} of the Prevention of Money Laundering Act, 2002 {the Act’) from Enforcement Directorate {"ED") dated 7
January 2015 for attachment of assets/properties valued at Rs. 13,374 {akhs comprising Land and facilities valuing  Rs. 13,054 lakhs and muteal funds of Rs.
320 lakhs. which during the pravious vear has been transforred in name of ED, The Adjudicating Authority {the “AA™) has through his order dated 6 June 2013
conlinned the provisional attachment order. On 24 July 2013 the Company has filed an appeai before the Appeliate Tribunal contesting the order passed by the
AA. In the meantime the office of Joint directer. Enforcement Divectorate, Hyderabad Zonal office had served a notice dated 3 October 2013 for taking
possession of the referred propeties under Section 8{4) of the Act, RPCIL has contested the said Order before the Appeltate Tribunal. The Appellate Tribunal
las considered the appeal and staved the proceeding Hli the next date of hearing, The Management believes that the project of RPCIL is being carried out in
accordance with the provisions of the Concession Agreement executed between RPCIL and Andhra Pradesh industrial Infrastructire Corporation Limited
(APLC) after obtaining the requisite approvals and following the due progess of law. The joint statutory auditors of the Company have drawn Emphasis of
Malter in their review report which is not qualified with respect to this matter,

Duaring, the year ended 31 March 2013 a search and seizore operation under Section 132 of the Income Tax Act, 1961 was carcied out by the Income Tax
Authorities on the Company's premises and survey on its subsidiaries pramises. At the tme of search, the Group was not able to substantiate some transactions to
the satisluction of the Income Tax Department. While the transactions can be substantiated, 10 avoid dispute with the Income Tax department, the Group has
accepted for additiona! disallowance of expenses and filed revised returns for the respective previous years with the Income Tax Department for amount
comended. The resulting tax exposure of Rs. 1,284.37 lakhs (inchuding penal interest of Rs. 392.06 lakhs) was accounted 25 tax expense relating to prior year in

the consolidated audited financial statement for the year ended 31 March 2014,

The Company has recognised deferred tax assel amounting 1o Rs. 4.568.10 lakhs and Rs. 24.777.72 lakhs (including Rs. 644.08 lakhs adjusted rom the opening
balance of retained carings, alse refer Mote G} on unabserbed depreciation, business losses and other timing differences incurred by the Company during tic
quarter ended 30 June 2014 and cumulatively uplo 30 June 2014 respectively. Based on estimated realisarion of reasonable maryin on existing contracts on
hantd, the management is confident of the virtual certainty of sufficient future taxable income for realisation of defered 1ax assels as enunciated in Accounting
Standard 22 "Accounting for Taxes on Income” (AS 22}, The joint statutory suditors of the Company have included a qualification on Uis matter as ir their
opinion, based on the existing supporting evidence and information and explanations provided by the management, the above may not meet the requirement of
virtnal certainty, under AS 22

In accordance with The Companies Act 2013, the Group has revised the useful life of their {ixed assets o comply with the useful life as mentioned in the
Schedule-il of the said Act. As per the transilional provisions the Group has adjusted Rs. 1,.421.23 lakbs (net of deferred tax of Rs. 649.98 lakhs) from the
opening balance of relained earnings. Had the Group continued to follow the eartier useful lifes the depreciation expenses for the period would have been lower
by Rs. 794.60 lakhs.

-
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RAMKY INFRASTRUCTURE LIMITED
As at 30 June 2014, an amount of Rs 6,797.29 lakhs {including amount pertaining to advances, retention money, contract work-in-progress and performance
bank guarantecs nvoked) is receivable from customers apainst the contracts not besn pursued on account of forecloswre by the Company/ disputes with
customers. The Management of the Company, keeping in view the fong term nature of the contracts, terms and condition implicit in these contracts and the
ongoing discussion based on which steps to recover are currently in process, Is confldent of recavering the amount as they are contractually tenable, The joint
statutory avditors of the Company have drawn Emphasis of Matter in their review report which 1s not qualified with respect to this matter,
Figures for the 3 months ended 31 March 2014 are the balancing figures betwaen audited figures in respect of full financial year and the published year to date

figures up to the third quarter of the previous financial year ended 31 March 2014, Also, the figures up to the end of the third quarter 31 December 2013 were
only reviewead and not subjectzed to audit.

The unaudited standalone financial results of the Company for the quarter ended 30 June 2014 are available on the Company's websiie

(www ramkyinfrastructure.com) and on the website of BSE (www bseindia.com) and NSE (www nseindia.com}. Key standalons financial information is given
helow:

Quarter ended Year ended
Particulars 30-Junne-14 31-Mar-14 30-June-13 31-Mar-14
(Uiraudited) (Audited)” (Unaudited) {Audited}
tncome from operations 22,014,222 30,801.66 61,799,40 175,509.49
([.055) Profit before tax (12,662.68) (31,938.67) 6,201.23 (62,342 80)
(Loss) Profit after tax (8,738.66) (18,128.88) 4,089.56 (43,210.73)

* Batancing figure {refer note: 8)

i Figures for previous period! year have been regrouped, wherever necessary to conform lo the current quarters' classification,
By order of the Bnard
for Ramky Infrastructure L:mli/d
o
Place: Hyderabad Y R Nagarajn

Date: 14 Aupust 2014 Managing Director
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BSR & Co. LLP Visweswara Rao & Associates

Cheriered Accountants Chartered Accountants
8-2-618/2, Reliance Humsafar, SRI, Plot No.512A 1,
Eourth Floor, Road No. 11, Road No.31, Jubiiee Hills
Banjara Hills Hyderabad - 500 033

Hyderabad — 500 034

Review report fo the Board of Directors of Ramky Infrastructure Limited on the unaudited
standalone financial results of Ramky Infrasiructure Limited

I, We have reviewed the accompanying statement of unaudited standalone financial resulis
{*Statement”) of Ramky Infrastructure Limited (‘the Company’) for the quarter ended 30 June 2014,
except for the disclosures regarding “Public Shareholding” and “Promoters and Promoler Group
Sharcheiding”, which have been traced from disclosures made by the Management and have not
been reviewed by us. This Statement Is the responsibility of the Company’s Managemeni and has
been approved by the Board of Directors on 14 August 2014, Cur responstbilily is to issue a report
on this Statement, based on our review.

2. We conducted our review in aceordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™
issued by the Institute of Chartered Accountents of India. This standard requires that we plan and
perform the review to abtain modetrate assurance as (o whether the Statement is froe of material
misstatement, A review is limited primarily (o inquiries of company perscnnel and analyfical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. We draw artention o Note 4 Lo the Stafement with regard 1o recognition of deferved tax asset
amounting to 34,368, 10 lakhs and T24,777.72 lalhs on wnabsorbed depreciation, business losses
and other timing differences incurred by the Company during the quarter ended 30 June 2014 and
curnutatively up to 30 June 2004 respectively. Based on exisiing unexecuted orders on hand the
Management is confident of the virtudl certainty of sufficient fulure taxable income Jor reafisation
of deferred tax assers as erunciated in Accownting Standard 22 “Accounting for Taxes on Income”
{AS 22). However, I our opinion, the requirements of virtual certainiy eviteria may not be mef due
fo the lack of convincing supporting evidence that sufficient future laxable income will be available.
Hed the oforesaid deferred tax asser not been recognised, loss afier tax for the quarter ended 30
dune 2004 would have been higher by & 3,924.02 lakhs (net of € 644.08 lakhs adiusted from the
opening balance of reiained earnings, also refer Notz 5 1o the Statement), In respsct of above
matter, our audit report for the year ended 31 March 2014 was similarly madified

4. Without qualifying our report, we draw atteniicn to Note 6 to the Statement for the guarter ended
30 June 20)4 with regard to contracts not being pursued on aceount of foreclosure by the Company/
disputes with customers. As at 30 Jone 2014 an amount of ¥ 6,797.29 lakhs {inciuding amount
pertaining 1o advances, retention money, Contract work-in-progress and performance bank
guarantees invoked by them) Is receivable from these customers, The Managument of the
Company. keeping in view the long term nmature of the contracts, terms and conditions implicit in
these contracts and the ongoing discussions based on which steps o recover are currently in
process, is confident of recovering the aforesuid amount as these are sontrastually tenabic.

B SR & Co (2 parinership S with Registration No. BAGT223) converled into 138 R & Co. LLP {a Limited Linbility
Parinership with LLP Registration No. AAL - $181) with effect from Oatober 14, 2013



BSR & Co. LLLP Visweswara Rao & Associates

Ramky Infrastructure Limited
Review report {continued)

5. Based on our review conducted as above, except for the effects of our observation in paragraph 3
above nothing has come to our attention that causes us to believe that the accompanying Statement
of unaudited standalone financial results prepared for the quarter ended 30 June 2014 in accordance
with the accounting standards issued pursuant 1o the Companies (Acconnting Standards) Rules,
2006 which continues to apply under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, hes not disclosed the information required fo be disclosed in
terms of Clause 41 of the Listing Agreements, including the manner in which it is to be disclosed,
or that it contains any material misstaiement,

Jor BSR & Co. LLP Jor Visweswara Rao & Associates
Chartered Accouniants Chartered Accourntants

Fign Registration No.: 101248 W/W-100022 Firm Registration No.: 0057748
o X g BT g o
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Bupreet Sachdev MahidHar, 8. G

Partner Pariner
_Membership No.: 205385 Membership No.: 216463 o
Hyderabad Hyderabad

14 Angust 2014 14 Aupust 2014

B3R & Co (a partnership Firm with Registration No. BAGI223) converted Tnlo B 8 R & Co. LLP {a Limited Linbibity
Partnership with LLF Registration Mo, AAB — 8181) with effect from October 4, 2013,
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Chartered Accountanis Chartered Accountants
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Hyderabad — 500 034

Review report to the Beard of Directors of Ramky Infrastructure Limited on the
unandited consolidated finsancial results of Ramky Infrastructure Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(*Statement’) of Ramky Infrastructure Limited (‘the Company™), its subsidiaries, jointly
cantrolled entities and associates (collectively referred to as the “Group” and individually
as “components”) for the quarter ended 30 June 2014, except for the disclosures regarding
“Public Sharcholding”™ and “Promoters and Promoter Group Shareholding”, which have
been traced from disclosures made by the Management and have not been reviewed by us,
This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Direciors on 14 August 2014, Our responsibility is to issue a report on this
Statement, based on our review.

&

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Instifute of Chartered Accountants of India. This standard requires
that we plan and perform the review ic obtain moderate sssurance as to whether the
Statement is free of material misstatement. A review is limited primarily te inquiries of
company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

o

We draw attention to Note 3 10 the Siatement with regard to recognition of deferred tax
assel amounting to ¥ 4,568.10 lakhs and & 2477772 lakhs on wnabsorbed depreciation,
business losses and other timing differences incurred by the Company during the quarter
ended 30 June 2014 and cumulatively up lo 30 June 2014 respectively, Based on existing
unexecuied orders on hand the Manogement is confident of the virmal cevtaimy of
sufficient future taxable income for realisation of deferred tax assets as enuncialed in
Accowniing Standard 22 "Acoounting for Taxes on Income” (45 22). However, in our
opinion, the requirements of virtual certainty criteria may not be met due 1o the lack of
convincing supporting evidence that sufficient future taxable income will be available. Had
the aforesaid deferred tax asset not been recognised, loss after tax and minority inieres! for
the quarter ended 30 June 2014 would have been higher by & 3,924.02 lakhs (net of &
644.08 lakhs adjusted from the opening balance of retained eqrnings, alse refer note 6 o
the siatement). In respect of above matier, our audit report for the vear ended 31 March
2014 was similavly modified,

B 5 R & Co. {a purtnership finn with Repistration No. BAGI223) converted inte 13 8 R & Co. LLP {2 Limited Liability
Partnership with LLP Registration No. AAB — 8181) with effeet from Qctuber 14, 2013,



BSR&Co. LLP Visweswara Rao & Associates

Rambhky Infrastructure Limited
Review report (continued)

4. Without qualifying our report, we draw attention to Note 3 fo the Statement for the quarter
ended 30 June 2014 in connection with the attachment order of the Enforcement
Directorate In respect of certain assets of M/s Ramky Pharma City (Indiz} Limited
(“RPCIL™), a subsidiary. RPCIL has contested the said order before the Appeliate Tribunal.
The Management believes that it has complied with the provisions of the cencession
agreement. Any consequential financial impact of the said regulatory action will be known
only when the matler is resolved.

5. Without qualifying our report, we draw altention to Note 7 to the Statement for the quarter
ended 30 June 2014 with regard to coniracts not being pursued on account of forectosure
by the Company/ disputes with customers, As al 3¢ June 2014 an amount of ¥ §,797.20
fzkhs (including amount pertaining lo advances, retention money, Contract work-in-
progress and performance bank guarantee invoked hy them) is receivable from these
customers. The Management of the Group, keeping in view the long term nature of the
conlracts, terms and conditions implicit in these contracts and the ongoing discussions
based on which steps 1o recover are currently in process, is confident of recovering the
aforesaid amount as these are contractually tenable.

6. The financial statements of certain subsidiaries, a jointly controiled entity and an associate
for the guarter ended 30 June 2014 have been reviewed by one of the joint auditors, M/s.
Visweswara Rac & Associales, whose reports have been furnished fo us and accordingly
relied upon by us. The atfached unaudited consclidated {inancial results include revenue of
T 5,022.59 lakhs (net of eliminations) for the gquarter ended 30 June 2014 from the
aforementioned subsidiaries. The attached unandited consolidaied financial results aiso
inchide the Group’s share of lass of ¥ 2.46 lakhs from the aforementioned associate for the
quarter ended 30 June 2014, Further, the atiached unaudited consolidated financial results
include the Group’s share of revenue of ¥ 1,215,17 lakhs {net of eliminations) for the
quarter ended 30 June 2014 from the aforementioned jointly controlled entity,

7. The financial statements of ceriain subsidiaries and jointly controlled entities for the
quarter ended 30 June 2014 have been reviewed by other auditors, whose reporis have been
furnished to us and accordingly relied upon by us. The atfached unaudited consolidated
financial results include revenue of ¥ 3,873.52 lakhs (net of eliminations) for the quarter
ended 30 June 2014 from the aforementioned subsidiaries. Furthet, the attached unaudited
consolidated financial resulis include the Group’s share of revenue of € 5,085.10 lakhs (net
of eliminations) for the quarter ended 30 June 2014 from the aforementioned jointly
confrotled entities.

8. The financial results of a subsidiary and an associate have not been subjected 10 review
either by us or by other auditors and therefore, the unaudited financial results for the
guarter ended 30 lune 2014 of this subsidiary and an associate have been Turnished by the
Management. This subsidiary and an associate account for less than 1% of the (ofal income
from operations for the quarter ended 30 lunc 2014 and therefore not marerial to the
Statement.

( \ 7 B8R & Co. {s partnership fimy with Regisration No. BAGI223) converted inlo 3 § R & Cuo. LLP (o Limued Liability
- Partnership with LLP Registration No. AAL ~ 8181} with effect from Getober 14, 2013,
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BSR&Co. LLP Visweswara Rro & Associates

Ramby Infrastracture Limited
Review report {continued)

9. Based on our review conducted as above, excepl for the effects of our observation in
paragraph 3 above and on consideration of reports of other auditors and certification by the
Management of the vnaudited separate quarterly financial results and other financial
information of the components nothing has come to our attention that causes us 1o believe
that the accompanying Stalement of unaudited consolidated financial resulis prepared for
the quarter ended 30 June 20%4 in accordance with the accounting standards issued
pursuant to the Companies (Accounting Standards) Rules, 2006 which continues to apply
under Section 133 of the Companies Act, 2013 and other recognised accounting praclices
and policies, has not disclosed the information required 1o be disclosed in terms of Clause
41 of the Listing Agreements, including the mamer in which it is to be disclosed, or that it
contains any material misstatement.

Jfor BSR & Co. LLY? Jor Visweswara Rao & Associates
Chertered Acoountants Chartered Acconntanis
Firm Registration No.: 101248W/W-100022 Firm Registration No.: 0057748
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