
 

 

 

 
 
NPL/BSE/2024-25/91       February 10, 2025 

 
To,  

Listing Department 

BSE Limited 

Department of Corporate Services, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai-400001 

 
Scrip Code: 511714   

 Scrip ID: NIMBSPROJ 
 

Subject: Integrated Filing (Financial) for the quarter ended on December 31, 2024 

Dear Sir/Madam, 

 

In accordance with amendments to the SEBI (Listing Obligations and Disclosure Requirements) 

(Third Amendment) Regulations, 2024, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

2/CIR/P/2024/185 dated December 31, 2024, and BSE Circular No. 20250102-4, the Integrated 

Filing (Financial) for the quarter and nine months ended December 31, 2024 is enclosed herewith.  

We request you to take the above on record and treat the same as compliance under the applicable 

provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

The above information will be available on the Company's website at www.nimbusprojectsltd.com. 

Kindly take the above information on record and acknowledge the receipt. 

Thanking You. 

Yours Faithfully 
For Nimbus Projects Limited 
 

 

Ritika Aggarwal 

(Company Secretary & Compliance Officer) 

M. No: A69712 

 

Encl: As above  

 

http://www.nimbusprojectsltd.com/
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New Delhi
10.o2.2025

Regulations, 201 5 have been reviewed and recommended by the Audit committee and subsequenfly approved by the Board of Directors at their meeting held on February .l o, 2025.

review by the statutory Auditors of the company and they have expressed an unmodified opinion,

which have been subjected to limited review by the respeclive Statutory Auditors of the Joinfly controlled Venture partnership Fims.
During the quarler ended 30.09 2024, The Company has retired from Partnership Firm M/s lndogreen lnternational, in which jts profiu (Loss) share was 98%.
The company has executed a Joint Development Agreement ("JDA") dated october 04, 2024 to act as co-Developer (cD) related to co-devetopment of the phase ll of the project

its Letter dt 23rd september, 2024, has approved the appoinlment of Nimbus Proiects Limited ('lhe Company') to act as a co-developer. Wth the execulion of Joint Development

lellet d|.24.O1 .2025 has approved the Validity period of Drawings upto 23.01.2030.
The company has applied to uP RERA to recognize the company as promoter of the Project. The company has awarded the Lol on 20.o1.2025, to carry out the construction ofStructure, Finishing and N4EP work of the Towers 5,7,8 & I of the "Arista" Project on Cost Plus Contract basis, Total Value of the Works contract will be approx. Rs. 350 croreexcluding GST. Till date the company has made an lnvestment of Rs.1 30 crore in the project.

The Board of Directors of the company, in their meeting held on oTth July, 2022 considered the proposal of amalgamation of g companies ie. Gupta Fincaps private Limited , uruashi

structure The scheme of Arrangement for Amalgamation alongwith required documents was submitted with BSE on 12.10.2022. The company received the queries from BSE fromtime to time, replies of which are duly given to BSE; Last reply was filed on 31.07.2023 and Noc was received from BSE on 06..10.2023. Requisite applications have been fited withNCLT (Delhi) & NCLT (Kolkata) on'16 12'2023 &22.12.2023 First Hearing in NOLT (Delhi) was held on 30.o1.2024 and order pronounced on20.o2.2024to convene the EGM of

was held on 14'062024, and thereafter held on 24.o9.2024 & 19.11.2024,ln which order was reserued and thereafter order is pronounce d on 29.o1.2o2s. First Hearing in NCLT(Kolkata) was held in 0502.2024 and order reserued. second Motion Application is filed with NCLT (Kolkata)16.05.2024, thereafter hearing was held on 10.o7.2024,O2.O8.2024,13.09.2024 and 19.11.2024, next hearing is due on 28.03.2025.

The company is engaged only in real estate development and related activities and hence there are no reportable segments as per lnd As 1 oB - operating segments.
Earningpershareisnotannualisedforthequarterended3lj22O24,sO.Og.2024andquarterended 31j22023.

Place
Date

Regd. Office : 1001-1006, 10th
Fax : 011-41500023,

Flooq Narain Manzil,23 Barakhamba Road,
E-mail : nimbusindialtd@gmail.com, Web.

For and on behalf of tho Board
Nlmbus ProJects Llmited

BIPIN
(MANAGING

DIN : 00001276

New Delhi-110001 phone: Ott-42B7BgOO
: www, nimbusprojectsltd.com

RESULTS FOR THE QUARTER AND NINE MoNTHS ENDED 31ST DEcTT,,ae,R, zozl
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OSWAL SUNIL & COMPANY 71, DARYAGANJ, NEW DELHI-110 OO2

CHARTERED ACCOUNTANTS Tel. :2325-1582, 2326-2902,4306-0999
E-mail : oswalsunil,co@gmail.com

Website : www.oswalsunil.com

The Board of Directors
NIMBUS PROJECTS LIMITED

We have reviewed the_accompanying Statement of unaudited standalone financial results ("the
Statement") of Nimbus Projects Limited ("the Company") for quarter ended December 81,2024 and
for the period from April 01 , 2024 to Decembe r 31 , 2024 being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulation'), including relevant circulars issued Oy tne Sf ai
from time to time. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410'Review of lnterim Financial lnformation Performed by the lndependent nuOitor of the
Entity', issued by the lnstitute of Chartered Accountants of lndia (lCAl). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that rilight be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standard and otheiaccounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, orthat it contains any material
misstatement.

The Statement includes siare of ProfiU (Loss) from three Partnership Firms for nine months period
ended 31st December,2024, which consists of unaudited financial information of one firm which have
not been audited/ reviewed by us, and are made available to us by the Management. Share of profiU
(Loss) from such Firm for the nine months period ended 31srDecember,2024 is Rs. (120.47) lacs.
This financial information have been reviewed by their Statutory Auditor whose reports have been
furnished to us by the Management and our report on the Statement, in so far as it relates to the
amount included in respect of this Partnership Firm is based solely on the review reports of the other
Auditor and the procedurgs performed by us in accordance with the circulars issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) degulations,
2015, as amended, to the extent applicable.

For OSWAL SUNIL & COMPANY
Chartered Accountants

istiation No. 416520N

A

Place: New Delhi
Date: '1Oth February, 2025

embership Noffi
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lndeDendent Auditorlg Review Report on Standalone Unaudited Quarterlv and year to date
Financial Results of Nimbus Proiects Limited ('the Companv) under Reql.rlation 33 of ttte SEEil
(Listinq Obliqations and Disclosure Requirements) Requlations. 201S (as amendedi



STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NtNE MONTHS ENDED 31ST DECEMBER, 2024

net proflu(loss) of investment in associates accounted for using
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8 Earning per share is not annualised for the quarter ended 31.1 2.2024,30.09.2024 and quarter ended 31..1 2.2023.
Previous period/year flgures have been regrouped/recast wherever necessary

For and on behalf of the Board
Nlmbus Prolects Llmlted

Regulations, 2015 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors al lheiimeeting held on February,lo, 2026.

review by lhe Statutory Auditors of the Company and they have expressed an unmodifled opinion.

which have been subjecied to limited review by the respective Slatutory Auditors of the Joinlly controlled Venture parinership Firms.

During the quarter ended 30.09.2024, The Company has retired from Partnership Firm M/s lndogreen lnternational, in which its profiu (Loss) share was 98%.

Special Purpose Firms (SPF) to develop the Group Housing Projects and in which the Company's Share an profits/losses of lhe firm is 95% as on 31st December, 2024 are
Partnership Firms [4/s llTl-Nimbus The Express Park View (EPV) and M/s llTl-Nimbus The Palm Village (PV). Total lnventories of lhe two SpFs as at 31st December,2024 were Rs.
29228 06 Lakh and Total Booking Advance received in the two SPFS was Rs.22977.32 Lakh. Total Revenue'from Operations ofthe two SpFs for eE 3.i.j2.2024 was Rs. 17339.84
Lakh and rotal cumulative Revenue* from operations ofthe two spFs till 31.12.2024 was Rs. 52867.88 Lakh..Not included in above Statement of Consolidated Unaudited Financial Resulls for the Quarler and Nine lVonths ended 31st December, 2024.

The company has executed a Joint Development Agreement ("JDA") dated october 04, 2024 to act as co-Developer (cD) related to co-development of the phase ll of the project

vide iis Letter dt. 23rd September, 2024, has approved the appointment of Nimbus Projects Limited ('the Company') to act as a co-devetoper. With lhe execulion of Joint

Thereafter, the Company has executed a supplementary deed along with Noida Authority and Sunworld Residency Private Limited on 27.12.2oi4 and registerd on 28j22024.
NOIDA Authority vide its letter dt. 24.0'1 .2025 has approved the Validity period of Drawings upto 23.01.2030.
The company has applied to uP RERA to recognize the company as promoter of the Project. The company has awarded the Lol on 20.01.2025, to carry out the construction of
Structure, Finishing and MEP Work of the Towers 5,7,8 & I of the "Arista" Project on Cost Plus Contract basis, Total Value of the Works Contract will be approx. Rs. 350 Crore
excluding GST. Till date the Company has made an lnvestment of Rs.13O Crore in the projecl.

The Board of Directors of the Company, in their meeting held on OTth July, 2022 considered the proposal of amalgamation of 9 Companies ie. cupta Fincaps privaie Limited , Uryashi

structure The Scheme of Arrangement for Amalgamation alongwith required documents was submitted with BSE on i2.io.2022. The Company received the qusies fro; BSE from
time to time, replies of which are duly given to BSE, Last reply was filed on31.o7.2023 and NOC was received from BSE on 06.'10.2023. iequisite apptications have been fited with
NCLT(Delhi) &NCLT(Kolkata)on16j22023&22.12.2023.FirstHearinginNCLT(Delhi)washeldon30.01.2024andorderpronouncedon2).02.2024toconvenetheEGt of

hearing was held on 14.06.2024. and thereafter held on 24.Og.2024 & 19.11 .2024,ln which Order was reseryed and thereatier Order is pronounced on 23.01 .2025. First Hearing in
NCLT (Kolkata) was held in 05.02.2024 and order reserued. Second Motion Application is filed with NCLT (Kotkata)16.05.2024, thereafter hearing was hetd on 10072024.
02.0A.2024,13.09.2024 and 19.11.2024, next hearing is due on 28.03.2025.

The Company is engaged only in real estate development and 16lated activities and hence lhere are no reportable segments as per lnd As .1 08 - Operating segments.

Place
Date

New Delhi
10.02.2025

BIPIN AGARWAL
(MANAGING DIRECTOR)

OIN : 00001276

Regd. Office: 1001-1006, 10th Floor, Narain Manzil,23 Barakhamba Road, New Delhi-110001 phone: 011-42g78900
Fax : 011-41500023, E-mail : nimbusindialtd@gmail.com, Web. : www.nimbusprojectsltd.com
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'ck OSWAL SUNIL & COMPANY 71, DARYAGANJ, NEW DELHI-110 OO2

INDIA CHARTERED ACCOUNTANTS Tel. :2325-1582,2326-2902,4906-0999
E-mail :oswalsunil.co@gmail.com

Website : www.oswalsunil.com

lndependent Auditor's Review Report on Consolidated Unaudited Quarterlv and Year to date
Financial Results of Nimbus Proiects Limited ('the Companv) under Requlation 33 of the SEBI
(Listinq Obliqations and Disclosure Requirements) Requlations. 2015 (as amended)

The Board of Directors
NIMBUS PROJECTS LIMITED

We have reviewed the accompanying Statement of the unaudited consolidated financial results ("the
Statement") of Nimbus Projects Limited ("the Company") and its share of the profiV loss and total
comprehensive income of its associates for quarter ended December 31,2024 and for the period from
April 01 ,2024 to December 31,2024 being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended).

The Statement is the responsibility of the Company's Management and has been approved by the
Company's Board of Directors. Our responsibility is to issue a report on the Statement based on our
review of the Statement, which has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd
AS 34'), specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder, and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as
amended).

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia (lCAl). A review of interim financial
information consists of making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act,2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circulars issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015, as amended,
to the extent applicable.

The Statement includes the results of the following entities:

Name of the Entity Relationship
Capital lnfraprojects Private Limited Associate
Golden Palms Facility Management Private Limited Associate

The Statement includes the financial statement of one Associate, whose share of net loss after tax &
other comprehensive income of Rs. 0.42 lac, included in the consolidated financial results for the nine
months period ended 31stDecember,2024, is based on unaudited financial information of the
Associate which has not been reviewed by us. This financial information has been reviewed by other
Statutory Auditor whose report has been furnished to us by the Management and our report on the
Statement, in so far as it relates to the amount included in respect of the Associate is based solely on
the review report of the other Auditor and the procedures performed by us pursuant to SEBI Circular
No. CIR/CFD|CMD1l44l2019 dated 29th March,2019 ('the Circular').

Our opinion on the consolidated financial results is not modified in respect of this matter with respect
to our reliance on the work done by and the report of the other Auditor.



Based on our review conducted and procedures performed as stated above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited consolidated
financial results prepared in accordance with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards (rlnd AS') specified under Section 133 of the Companies
Act, 2013, read with relevant rules issued there under and other recognised accounting practices and
policies generally accepted in lndia, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations,
2015 (as amended), read with the Circular, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For OSWAL SUNIL & COMPANY
Chartered Accountants

Firm Registration No. 016520N

UDI N: 25056931BM LDBN5651
Place: New Delhi
Date: 1Oth February , 2025
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