
To, 

BSE Limited, 
Dept. of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai -400 001 
Company Code: 505075 

Dear Sirs, 

CLUTCH 

CERTIFIED TS 16949/ 150 14001 EMS OHSAS 18001 
CIN No, ; L35999GJ 1982PLCD05203 

February 12, 2020 

National Stock Exchange of India Ltd, 
Listing Department 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400051 

Scdp Symbol: SETCO 

Sub.: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of 
the Company in its meeting held today i.e. Wednesday, February 12, 2020 has, inter alia, 
considered the following: 

1. To take note of resignation of Mr. Arun Tiwari from the position of the Independent 
Director of the Company. 

2. Approved the Standalone and Consolidated Unaudited Financial Results for the 
quarter and nine months ended December 31, 2019 along with Limited Review Report. 

In this regard, please find enclosed herewith Standalone and Consolidated Unaudited 
Financial Results for the quarter and nirn~ months PnrlPcl December 31, 2019 along 'Nith 
LimiLetl Review Report. 

The Board meeting commenced at 11:30 a.m. antl concluded at t) 3 ·3 ()p.m. 

We requesL y ou Lu Luke uute the ubove on yot.Jl' l'ecm-ds and nhlip,e. 

Thanking you, 

Yours faithfully, 
For Setco Automotive Limited 

Chandrcl2EL~. 
Company Secretary 

Encl: As above 

CXJRPORATE OFFICE : 2/ A, GROUND FLR., FILM CEN1ER BLDG., 68, TARDEO RD., TARDEO, MUMBAI· 400 034. INDIA PHONE: +91 22 407 55555 FAX: +91 22 2352 0754 

REGISTERD OFFICE : VADDDARA GDDHRA HIGHWAY, KALDL [PMS] - 389 330 , GUJARAT, INDIA PHONE: +91[0] 2676 - 270600 FAX: +91 [OJ 2676 - 235524 

WEB : www.setcoauto.com E-MAIL : contact@setcoauto.com 



V. PAREKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Limited Review Report on Unaudited Standalone Financial Results for Quarter and 
Nine months ended 31 51 December, 2019 of SETCO Automotive Limited pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Review report to 
The Board of Directors 
SETCO AUTOMOTIVE LIMITED 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of SETCO Automotive Limited ("the Company"), for the quarter and nine months ended 
December 31 , 2019 ("the Statement"). This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in lndian Accounting 
Standard 34 'Interim Financial Reporting' ("1nd AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder, as applicable and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on 
these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
J ndependent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the t1nancial results are free of material misstatement. A review is limited 
JJl'i111u11ily Lu i11qui1iuu ur uu111pu11y pu11uu1 111ul u11LI u11ul yliuul p1 1uuuLlu11u!.J UJ'.lp li uLI lu ri11u11wiul 
data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Attention is drawn to Note No.7 of Unaudited Standalone Financial Results , that the 
company shall do fair valuation of assets and make necessary provision, if any, at the year 
end. 

SubJect to the above para, based on our review conducted and procedures performed as 
above, 110th ing has come to our attention that causes us to be! ieve that the accompanying 
Statement of Unaudited Standalone Financial Results prepared in accordance with the 
applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

UDINo. :2_cJ03'i,(, iSA-A-R(K'it=l-::,.'j~l 

Place : Mumbai 
Date : February 12, 2020 

For V. Parekh & Associates 

Membership No. 038615 
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Regd. Office: Baroda - Godhra Highway, Kaloi, District Panchmahal, Pin Code - 389 330, Gujarat 
Tel:- 02676 - 270600, Fax :- 02676 -235524 

Website: www.setcoauto.com, Email:- investor.relations@setcoauto.com 
Corporate Identity Number: L35999GJ1982PLC005203 

Part I: Statement of Standalone unaudited Financial Results for the Quarter and Nine Months ended December 31, 2019 

Rs. inLakhs 
Quarter Ended Nine Months Ended Year Ended 

Particulars 
December 31, September 30, December 31, December 31, December 31, March 31, 

2019 2019 2018 2019 2018 2019 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 
Revenue from Operations 8,666 11,642 15,899 33,134 46,359 61,340 
Other Income 598 397 245 1,390 1,159 1,515 
Total Income 9,264 12,039 16,144 34,524 47,518 62,854 
Expon6o6 
Cost of materials consumed 4,627 7 286 10 235 19,543 Z9,l32 :l7,8S:l 
Changes in inventories of finished goods and work-in-progress 438 (6151 (8391 (4401 (1,2351 (1,614) 
E111µluyee 1Je11efils eJWeuse 1,3 72 1,,!38 1,~4~ 4,U:e!Y ~.Y55 5,6n 
Finance costs 1,169 845 927 2,821 2,565 3,398 
Depreciation and amortisation expense 476 475 478 1,420 1,446 1,931 
Oth r l' r 11prn.~r .i 1,'i'9•1• 2,Qll,0 Z,MB !'!,') J[ .', 7 }'JU !UNI 
Total Ex~enses 9,876 11,369 14,993 33,316 43,654 57,548 
Profit/ (Loss) before exceptional and tax (1-2) (612) 670 1,151 1,208 3,864 5,306 
Exceptional Items - - - - - -
Profit/ (Loss) before tax f3+4) (612) 670 1151 1208 3,864 5 306 
Tax Exoense 
Current Tax (174) 277 362 554 1,410 826 
Deferred Tax 25 6 67 (19) · 34 858 
Profit/ (Loss) for the period (5-6) (464) 307 T'" ,w,w 672 Z,420 3,622 
Other Comprehensive Income fOCil 
Items that will not be reclassified to Profit or Loss - - - - - [31) 
Income Tax relating to items that will not be reclassified to - - - - - 11 
Profit or Loss 

• items that will be recla~~ified to Profit or! ,ORR - - . . -
Income Tax relating to items that will be reclassified to Profit - - - - - -
or Loss · 
Other Comprehensive Income (Net of Tax) - - - - - 20) 
Total f.omnrr.hr.nRivr. inr.omr. for thP JlPrinrl (7+8) [4,64,)_ - 387 722 67:l :!11:!0 J,60.l 

Paid uo Eouitv Share Capital (Face Value Rs. 2/- per share) 2,675 2,675 2,674 2,675 2,674 2,674 
Other Equity 23,588 
Earnings per equity share (Face Value of Rs. 2/-) (not 
auuualisetl) : 

;,i) 8;,i~tc; • R~. IU.~5 1 0.21) 0.!;4 O.!JO 1.81 2.71 
[b) Diluted - Rs. (0.35) 0.29 0.54 0.50 1.81 2.71 

~ 
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Notes (Stand alone): -

1. The above results have been prepared in accordance with the Companies (lncforn /\ cco m1ting 

Standards) Rules, 2015 (Ind-AS) presc ribed under Section 133 of th e Co mpani es /\ct, 20 13, ;:is 

amended and other recognized accounting practices and polici es to th e ex tent applirnblc. 

2. The other income of Rs. 598 lakhs for the qu ar ter ended December'l 9 (for September'l 9 Qtr Rs . 

397 lakhs, for December'18 Qtr Rs. 245 lakhs) includes in te rest charged to subsidi aries of' Rs. 342 

lakhs for December'l 9 Qtr (for September'l 9 Qtr Rs. 322 lakhs, l'o r Decemb er'18 Qt r l~s. 236 

lakhs), foreign exchange fluctuation gain of Rs. 211 lakhs for Decernber'19 Qtr (for Sep tr. rn be1·'1 9 

Qtr gain of Rs. Nil, for December'18 Qtr loss of Rs . 67 lakhs), finance incom e on Financial 

Guarantee of Rs. 8 lakhs for December'l 9 Qtr (for September'l 9 Qtr Rs . 42 lakhs, for Dece111ber'18 

Qtr Rs. 51 Jakhs), duty drc1wback of Rs. 8 J;:ikhs for December'19 Qtr (for Sep tembe r'19 Qtr Hs. 6 

lakhs, for December'18 Qtr Rs . 16 lakhs) and other misc. incom e of Rs. 29 lakhs for Deccrnbe r' l 9 

Qtr (for September'l 9 Qtr Rs. 27 lakhs, for December'18 Qtr Rs . 9 lakhs). 

3. Due to tough economic scenario for MP.dium & Heavy Commercial Vehicles, Lava Cas t Pvt. Ltd., a 

subsidiary of the company, submitted Restructuring Plan to the bank in December 2019 which is 

under co naid erci tion , Th oroaftor, tho i\ ccount ha'.:! beco me PH1A d 011 Dl:!Ll:! 111 lH:' 1 '.3 1, 2019. 

Subsequently, in Jan uary 2020, Bank has issued No tice under S/\ l~F/\ES I /\ct, 2002 to 13orrowe r 

@nd Gucirnntor (Sotco l\utomot:ivr. l,td), ao a pal't of it'l .'ltR11dMcl p1 ULl:!~:::. . 011 i111JJil'IIIL!ll l'.i llUJ! Uf' 

Restructuring Plan, company's cash flow and liquidity position will improve. 

4. Finance cost includ es interes t of Rs. 20 lakh towards unpaid Dividend to prnmoters ;:i nd Divid end 

Distribution Tax. 

5. Effective from April 01 , 2019, th e company has adopted Incl AS 116 "Lec1ses" . Up on review ol 

existing leases, the mc1nagement is of the view that no mater ial impact is th ere on thi s 

q11.irt0r/ni1rn month ri ondod ror, ult, 

6. The company has only one operating segment viz. Auto Components an d acco rdi ngly there c1 rr no 

separate reportable segments in the context of Ind-AS 108 "Operating Segment". 

7. The compc1ny shall do fair valuation of c1ssets and make necessary provis ions, if rl ll\' , ,-it the \'ear 

end. 

8. Previous period figures have been regrouped/ rearranged wherever cons idered nccc·ss a1)'. 

9. The above fin ancia l results were reviewed and recommended by th e Audit Committee at its 
meeting held on Feb ru ary 12, 2020 cl nd subsequently ap proved by the 13oa rcl of Directors at its 
meeting held on February 12, 2020. The Statutory Auditors have car ri ed out a li mited n~view o! 

the financial results for the quarter/nine months ended December 31 , 2019. 

Place : Mumbai 
Date 

For and behalf of the Boar 

~~ 
· Barish Sheth 

Chairman & Managing Director 
DIN: 014344 59 



V. PAREKH & ASSOCIATES 
CHAKllKlU ACCUUNIANI~ 
37, /·IAMAM STR££7: 2nd FLOOR, FORT. MUM/JAi - 4/10 001. (}) : 2265 026411 2265 35 55 11 2266 62 /9 FAX: 2265 43 70 E-Mail: 11wil@vparekh.co111 

Limited Review Report on Unaudited Consolidated Financial Results for the Quarter 
and Nine Months ended 31st December, 2019 of SETCO Automotive Limited pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Review Report to 
The Board of Directors 
SETCO AUTOMOTIVE LIMITED 

1. We have reviewed the unaudited consolidated financial results of Setco Automotive 
Limited (the "Holding Company") and its subsidiaries (collectively referred to as "the 
Group") for the quarter and nine months ended December 31, 2019. The Statement is 
being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEB I (Listing Obi igations and Disclosure Requirements) Regulations, 2015 , 
as amended (the "Listing Regulations"). Attention is drawn to Note No. 7 of 
lfnr1wiit~rl 1.n11c;nlirlr1tr,rl finr1nr,ir1I Rr'i11ltc;1 th8t thF. er.in olir.l r1tF.d fi,qmr.-b fo r the 
corresponding quarter ended December 31 , 201 8 and the corresponding period from 
April 01 , 2018 to December 31, 2018, as reported in these financial reslilts have been 
apprnved by lhe Pat·erll's Boan.I of Directo1·s, but hi:!Ve riot been subjected to review. 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Fi11a11cial Reµurli11g" presnibed u11de1· Seet1011 I'.,'., ot' t11e Co111pa11les Act, 20 I .'.3, as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India is the responsibility of the Holding Company's 
management and has been approved by the Board of Directors . Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of th e Statement in accordance vvith the Standard 011 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Inst itute of 
Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

·' 



V. PAREKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 
37, HA/v/AM STREET. Znd FLOOR. FORT. MUMBAI - 400 001. ()) : 22fi5 () 2 fi4 • 2265 35 55 • 226? 62 /9 F;IX : 2265 43 70 E-Mail : 111ail@vpr.irokh.co111 

4. The Statement includes the results of the following entiti es: 

Sr No. Name of Entity Relationship 
1. Setco Automotive (UK) Limited Wholly Owned 

Subsidiary 
2. Setco Automotive (NA), INC. Wholly Owned 

Subsidiary 
3. WEW Holding Limited Wholly Owned 

Subsidiary 
4. Setco MEA DMCC Wholly Owned 

Subsidiary 
5. Lava Cast Private Limited Subsidi ary 

5. Attention is drawn to Note No. 2 of Unaudited Congolidatcd Financial Ilcsults, that 
the Company has esti111ated unrealized profit in invento1·y lyin g with subsidiary 
co111panies out of in te rco111pany transactions & eli111inated it prospectively on 
L:u11sulit.latiu11 fut· ll1e periuu or Deeembet· 2019. The net effect of it is, l< etai ned 
Earnings decreased by Rs. I 28.84 Lacs and Deferred Tax Asset increased by Rs. 
69 ,JI L.1r;;1; a1; at 31 , IJ ,;:W JI), In aboenoe ofouoh dotailo in paot, 001111oopo ndi11g figure, 
of 1, rc vi,::i us P•- l'i ods M~ 11ot co 111 pat Hult:, 

6. Subject to the above para, based on our review conducted and proced ures perfor111ed 
as above, nothing has co111e to our attention that causes us to believe that the 
accompanying statem ent of unaudited consolidated financial results prepared in 
accordance with the recognition and measure111 ent princi ples laid down in th e 
afu t·esa lt.l T11LII H11 AeeOUl'lllrtg SlHl1tlHl'Ll ~ I. I:!. TM AS and other accounting pr111c1ples 
generally accepted in India, has not disclosed the in fo rm at ion required to be disclosed 
in terms of Regulation 33 of the SEBT (Listing Obligat ions and Di sc losure 
R~ql1irt:: 111~11ts) Rt!g ul ~1Li1111~, 201.'i, H~ H11 1e11 tl t~tl , i111.·.lu ll i11g 111 1:. 1trn1111e1· 11, w111c1-i it is to 
be disclosed , or that it contains any material mi ssta tement 

UDIN0.: 2.0038"G1SA-A AAC13-=/9-j_J..t 
Place : Mumbai 
Date : February 12, 2020 

asesh V. Pare< 
Partner 
Membership No . 038615 
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AU TO M OTIV E LT D 
Regd. Office : Baroda - Godhra Highway, Kaloi, District Panchmahal, Pin Code - 389 330, Gujarat 

Tel:- 02676 - 270600, Fax:- 02676 -235524 
Website: www.setcoauto.com, Email :- investor.relations@setcoauto.com 

Corporate Identity Number: L35999GJ1982PLC005203 

Part II: Statement of Consolidated unaudited Financial Results for the Quarter and Nine Months ended December 31, 2019 

Quarter Ended Nine Months Ended 

Particulars 
December 31, September 30, December 31, December 31, December 31, 

2019 2019 2018 2019 2018 
Unaudited Unaudited Unaudited Unaudited Unaudited 

Income 
Revenue from Operations 10,119 12,889 17,541 37,331 51,468 
Other Income 253 34 (321 336 425 
Total Income 10,373 12,923 17,509 37,668 51,893 
Expenses 
Cost of materials consumed 4,472 6,346 9,046 18,073 26,555 
Chane:es in inventories of finished e:oods and work-in-oroe:ress 524 (296) (866) ~321) (1,451) 
~mployee beneHts expense 2,181 2,188 2,472 6,481 6,529 
Finance costs 1,577 1,262 1,408 4,074 3,998 
Depreciation and amortisation expense 812 810 840 2,419 2,504 
Other e:,coenses 2,801 3,309 4,321 9,355 12,392 
Total Expenses 12,367 13,619 17,220 40,081 50,526 
Profit/ (Loss) before exceptional and tax fl-21 (1,995) (696) 289 (2,414) 1,367 
Exceptional Items - - - - -
Profit/ (Lossl before tax (3+4l (1995) (6961 289 (2 4141 1367 
TaxExPense 
Current Tax (174) 277 362 554 1,410 
Deferred Tax (121 6 (280) (56 (31 31 
Profit/ (Loss) for the period (5-61 (1,809) (979) 207 (2,912) 270 
OthP.r C.omprP.hP.nsive Income (OCil 
Itc.mJ that will not be n:.d o.!Jifileu Lu P1 ufil u1 Lu!! u - - - -
Income Tax relating to items that will not be reclassified to - - - - -
Profit or Loss 
Items that will be reclassified to Profit or Loss - - - - -
Income Tax relating to items that will be reclassified to Profit - - - -
or Loss 
Other Comprehensive Income (Net of Tax) - - - - -
Total Comprehensive income for the period (7+8) (1,809) (979) 207 (2,912) 270 

Profit for the period attributable to 
Owners of the company (1,679] (846) 245 (2,559) 495 
Non-controlling Interest (1301 (133) (381 (3531 (2241 

Olher Comprehensive Income attributable co 
Owners of the com))atl.'\I - - - - -
Non-controlline: Interest - - - - -

Total Comprehensive Income for the period attributable tc 
Owners of the company (1,679) (8461 245 (2,559) 495 
Non-controlline: Interest (130) (133) (38) (353) (224) 

Paid uo Eouitv Share Caoital (Face Value Rs. 2/- oer share) 2,675 2,675 2,674 2,675 · 2,674 
Other Equ(tv 
Earnings per equity share (Face Value of Rs. 2/-) (not 
annualised): 
a 1 Basic - Rs. (1.26) (0.631 0.18 (1 .911 0.37 

(b) Diluted - Rs. (1.26) (0.63) 0.18 (1.91) 0.37 

Rs.in Lakhs 
Year Ended 
March 31, 

2019 
Audited 

68,044 
583 

68,627 

34,646 

,1t746) 
9,083 
5,259 
3,352 

16,355 
66,949 

1,678 
-

1678 

826 
905 
(53) 

Ub'I 
11 

-
-

(25) 
(79) 

314 
(3671 

(24) 
(1) 

289 
(368) 

2,674 
14,417 

0.22 
0.22 
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Notes (Consolidated) :-

1. The above results hc:ive been prepared in accordance with the Companies (Indi an Accu u1 1L i11 g 

St;andordn) Hulon1 30lG (Ind l\fJ) p11Q!lc11ibcd und er• Oee ti crn 1J:J ~, f th !/: Co11111 c1 11i l.!i, M L, i 01 '.3 , d!o 

Rnwnded Rnc1 CJther rerngni ;r.ed ac:c:o unting practic@B and policieo to the O)(tont oppli eable. 

2. Cu111p:rny l1c1s eslittlclttc! d u11re~li ZNI p1Mlt In inventory lying with subsidiary compc1ni es out ol' 

inter-company transactions & eliminated it prospectively on consolidation for Decernb c1· 20 19 

Quarter/Nine Months results. The net effect of it is, retained earnings clecreasecl by 129 l,1kh s 

and deferred tax asset increased by Rs. 69 lakhs as at December 31, 2019. In absence of such 

details in past, corresponding figures of previous periods ar:e not comparable. 

3. Due to tough economic scenario for Medium & Heavy C:ommerc:i;:il Vehicles, Lava Cc1st· i'> vt. Uc!., 

il s11h,c;irlir1ry nf the rnrnpr1ny, c;11hmiflrrl Rrc;tructuring Pl.in to the b,rnlr. in Docorn\ HJ I' 20 19 

which is under consideration. Thereafter, the Account has become NPA as on December 31, 

2019. Subsequently, in January 2020, Bank has issued Notice under SARFAESI Act, 2002 to 

Borrower and Guarantor (Setco Automotive Ltd), as ;c1 part of' its standard pro cess. On 

implementation of Restructuring Pbn, company'~; cn'.,h flovv and liquidity pos it ion will 

improve. 

4. Finance cost includes interest of Rs. 20 lakh towards unpaid Dividend to promot ers and 

Dividend Distribution Tax. 

5. Effective from April 01, 2019, the co111p;:111y has adopted Ind AS 116 "Leases". Up on 1·cvi ew of' 

existing leases, the management is of the view that no materi al impact is there 0 11 thi s 

quarter/nine months result. 

6. The company has only one operating segment viz. Auto Compon ents and ciccorclingly there are 

no separate reportable segments in the context of Ind-AS 10(3 "Operating Segm e11t". 

7. The financial results for the corresponding quarter/nine months ended December 31, 2018 

are approved by the Board of Directors and have not been subject to Limited Review by the 

Auditors. 

9. The above financial results were reviewed and recornrnended by the Audit Comrnittee at its 
meeting held on Pebruary 12, 2020 and subsequently approved by the Boc1rcl of Directors at its 
meeting held on February 12, 2020. The Stc1tutory Auditors have c,11Tied out a limitecl review 
of the consolidated financial results for the quarter ended December 31, 2019. 

Place : Mumbai 

Date : February 12, 2020 

\/ 

Chairman & Managing Director 

DIN: 01434459 




