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Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra — Kurla Complex,

Mumbai - 400 001 Bandra (E),

Mumbai — 400 051

Scrip Code : 533160 Scrip Symbol : DBREALTY

Fax No.: 022 - 2272 2037/ 39 Fax No.: 022 - 26598237/38

Sub. : Outcome of Board Meeting and Press_Release for the upaudited
- Elnancial Results of the Company for the quarter ended 31.12.2011

Dear Sir,

We are enclosing herewith the outcome of the Board Meeting of the Company
held on Saturday, 11th February, 2012 at the Registered Office, to take on
racord and approve the unaudited financial results of the Company for the
quarter ended 31* December 2011 and Press Release of the Company.

The above is for your kind information and record.

Thanking you,

Yours truly,

ForD B Realty Limite

S.A.K. Naraza'nan
Company Secretary

D B REALYY LIMITED
Regd. Difice : DB Haime, Gon. A, K. Veldya Marg, Goregaon (Eagt), Mumbal - 400 083. « Tal.: §1-22-4077 BADO « Fax; 81.22.2844 5650/ 2842 1667
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It ﬂ LS8 RELEASE

DB Realty Ltd announces Q3 FY12 Results

s Revenue at Rs 1158 million
EBIDTA at Rs 161 million
* Net Profit at Rs 117 million

Mumbai, February 11th , 2012;: DB Realty Ltd, one of India’s leading real estate developer
taday announced its results for the quarter ended 31* December 2011.

Commenting on the results, Mr. N. Shridhar, Group Director, said “The overall environment
continued to remain sluggish for the real estate industry. The difficult macroeconomic
énvironment, rising input costs and interest rates have had a significant impact on the
industry as a whole impacting profits. However, there are same signs of improvement on the
économic front with the RBI signalling a change in its stance by reducing CRR which have
improved liquidity conditions in the market which could lead to some positive impact on
interest costs in the future,

We remain committed to completion and delivery of projects in a timely manner, The
progress on our key business paramcters continues at a reasonable pace. The company

continues to consolidate its steps in the right direction for growth while it will take couple of

quarters to gain momentum considering the current market situntion.”

Business Highlights - Q3 FY12

¢ The Mahul project - 8.7 million sq i, is on schedule for completion by March 2012,

* Orchid Ozone, Dahisar - 2.6 million sq f, will be completed in June 2014, a year
ahead of schedule.

e QOrchid Woods, Goregaon (E) — 1.2 million sq fi, is nearing completion and will be
completed by June 2012,

¢ All other DB Realty projects are on stream, the company will give a consolidated
update in next 2 quarters on the progress of each project.

DB Realty has successfully implemented SAP at its head office and sites.

¢ Building Information Modelling (BIM) software is being implemented by a reputed
international consultant, to generate & 5D model of our buildings and monitor the
clash detection, BOQ, construction simuiation and materials management.

DB Realty has successfully renewed its 150 9001 certification.

* During the quarter, DB Realty reconstituted its board with Mr, Vinod Goenka taking
over as Executive Chairman and Managing Director and Mr. Shahid Balwa taking
charge as Vice Chairman and Managing Director of the company.

e Mr. Jayvardhan Goenka and Mr. Salim Balwa have been appointed as Additional
Directors (Non Independent).

e DB Realty remains committed to completion and delivery of its projects within
stipulated time frames.

D B REALTY LIMITED

E-mail. infocddby co.in « Waobsicn: wew.dbroolty.co.in
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About DB Realty Litd

DB Realty Limited, founded in 2007, has in a short span of lime covered enormous ground,
thereby establishing its place as a leading real estate developer in India. While our growth
story is rooted in facts and figures, our legacy will be built on a strong reputation of
excellence in residential, commercial and gated community develepments. This is why, even
during these challenging times, we remain deeply committed to our mission of creating
superior developments in each of our market segments, and fulfilling our promise to all of our
stakeholders,

Our expanding portfolio consists of 70 million sq. ft of prime property - carefully crafled by
15,000 experts and managed by over 500 internationally and nationally acclaimed executives
= across 25 exclusive projects that have served over 4,500 satisfied customers till date, Most
of the projects are based in and around Mumbai, and are under various stages of planning and
construction.

Widely aceredited with redefining luxury living in Mumbai, DB Realty constantly seeks to
design aesthetically striking residences, responding to changing needs and avolving lifestyles,
‘Qur residential projects linclude a wide range of premium condominiums and duplexes across
North and South Mumbai, built in partnership with best-in-class contractors and master
architects.

With a notable and consistent track record of growth, customer satisfaction and innovation,
DB Realty s known to execute challenging projects with efficiency, speed and confidence,
And being backed by a highly experienced team of experts from diverse backgrounds only
strengthens our ability to do so.

Going forward, DB Realty hopes to continue changing the landscape of Mumbai, with
growth and sustainability being the key highlights of the years 1o come,

For mare information oi the company, please visit, www.dbrealty.co.in

D B REALTY LIMITED
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Chartered Accounlants

Limited Review Report

Review Report to
The Board of Directors
DB Realty Limited

1. We have reviewed the accompanying statement of unaudited financial results of DB Realty Limited
(‘the Company') for the quarter ended 31" December 2011, except for the disclosuras regarding ‘Public
Sharehalding' and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Companys management and has been approved by the Board of Directors, Our
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquirfes of Company persannel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. Additional disclosure with respect to “Utilization of
issue proceeds from IPO” has not been reviewed by us. Correspending figures in respect of the previous
financial year/ period have also not been reviewed by us.

3. Attention is fnvited to the following:

a. Share of profit/loss for the quarter ended 31* December 2011 from Investment in partnership firms
includes profit {net) ¥ 2,885.73 lacs based on the financial statements of partnership firms reviewed
by other auditors whose reports have been furnished to us by the management, of the Company and
our opinion 1s based solely on such reviewed financial results. Outstanding receivables of one of
these firms include amounts aggregating ¥ 44,070.39 lacs due from another partner/ related parties
which are cansidered good of recovery by the management.

b. Guarantees issued to banks and financial institutions on behalf of various entities aggregate T
1,91,930.83 lacs which amounts are significant In relation to the net-worth of the Company. In the
opinion of the management, these are not expected to result in to any financial liability,

¢. Investments aggregating ¥ 4,438.12 lacs and loans and advances aggregating ¥ 49,785.71 lacs are
in/to certain subsidiaries, assoclates and joint ventures, which have incurred losses and have
negative net warth. As explained to us, these entities are in early stages of real estate development
and the investments/ loans and advances are considered good and recoverable based on assessment
by the management of projects under execution.

d. Certaln allegations have been made by the Central Bureau of Investigation of India against one of
the firms in which the Company has investments, relating to 2G spectrum case, This matter is sub-
Judice and the impact, if any, of the outcome is unascertainable at this stage

Page 1 of 2

Branch officos:

Almedalad + Bengalurg = Chennal » Coimbatere « syderabnd « Kolkata « Mumbai « New Delhi » Pyung




FEB-11-2@12 14:1% Fraom:

" HARIBHAKTI & CO.

Charteréd Accduntaﬁtg Contlnuation Sheet

To:iFax Seruer F.S

e. No adjustments are considered necessary for recoverability of balances of loans and advances
aggregating ¥ 18,850.57 lacs and the investments of ¥ 3,120.19 lacs as the matters are sub-judice
and the impact, if any, is unascertainable at this stage.

. Obsarvations similar ta (a) to (e) above were also made by the earlier auditor in the earller audited
financlal results and in the results of the Company published under this clause for the preceding
guarter and its impact have not been disclosed in the financial results for the quarter.

4, The financial results for the quarter ended 31" December 2011 include the share of profit of ¥ 2,898.23
lacs from investment iIn partnership firm in which the inventory of TDR is accounted for at market value
and not at lower of cast and net realizable value.

5. Based on our review conducted as above, except (1) nan disclosure of earller reservations of auditors as
explained in para 3(f) above and (ii) Our observation In para 4 above, nothing has come to our
attention that causes us to belleve that the accompanying statement of unaudited financial resuits
prepared in accordance with applicable accounting standards [Standards notified pursuant to Companies
(Accounting Standards) Rules, 2006 and/or Accounting Standards {ssued by Institute of Chartered
Accountants of India] and other recognised accounting practices and policles has not disclosed the

information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which It is to be disclosed, or that it contains any material misstatement.

For Haribhakti & Co.
Chartered Accountants
Firm's Registration No.103523W

Mambership No.; 17000

Place ; Mumbai
Date : 11" February 2012,
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HARIBHAKTI & CO.

Chartered Accountants

Limited Review Report {(Cansolidated)

Review Report to
‘The Board of Directors
DB Realty Limited

1.

We have reviewed the accompanying statement of unaudited conselidated financial results of DB
Realty Limited (‘the Company') for the quarter ended 31" pecember, 2011 except far the
disclosures regarding ‘Publi¢ Shareholding’ and ‘Prometer and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been audited by us.
This statement is the respansibility of the Campany's management and has been approved by the
Board of Directors. Qur responsibility s te issue a report on these financial statements based on
aur review.

We conducted our review In accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review Financial Statements fssued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of materlal misstatement. A review is limited
primarily to. Inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion. Additional disclosures with respect to “Utilisation of fssue proceeds
fram IPO" have not been reviewed by us. Corresponding figures in respect of the previous financial
year/ period have alse not been reviewed by us.

The consolidated unaudited financial results for the quarter ended 31* December, 2011
incorparate:

() The consolidated unaudited financial statements of four subsidiaries which reflect total
revenue of T 1,319.31 lacs, net profit after tax of T (14.08) lacs and net assets of ¥ (135.43)
lacs ;

(#) The stand alone unaudited financial statements of fifteen subsidiaries which reflect total
revenue of T 4,677.38 lacs, net profit after tax of ¥ (381.53) lacs and net assets of ¥
27,235.51 lacs ;

(i) The stand alone unaudited financial statements of four joint ventures which reflect total
revenue of T 6,920.53 lacs net profit after tax of ¥ 2,884.53 lacs and net assets of ¥
101,268.79 lacs ;

(iv) The stand alone unaudited financlal statements of four associates which reflect total
revenue of T 16.87 lacs net profit after tax of ¥ (7.09) lacs and net assets of ¥ 297.58 lacs;

The above statements have been reviewed by other auditors who have furnished their
reports to us. We have not reviewed the financial statements of these subsidiaries, joint
ventures, and associates and our opinion is based selely on the reports of other auditors.

b, The standalone unaudited financlal statements of twenty six jolnt ventures which reflect
total revenue of ¥ Nil, net profit after tax of ¥(37.85) lacs and net assets of ¥3382.18 lacs
for the quarter endad 31st December, 2011 were approved by the management and have been
furnished to us. We have not reviewed the flnancial statements of these jolnt ventures and
have relled on such management approved unaudited financial statements,
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4. One of such partnership firms values inventory of TDR at market value, However in this financial
statement cost of such TDR of T 9,477.60 lacs, as determined by the management, has been
considered.

5. Attention is invited to the following :

a. Guarantees issued to banks and financial institutions by the company on behalf of various
non-group entitles aggregating to ¥ 1,58,848.33 lacs are significant as compared to Its net
werth. In the opinfon of the management, these are not expected to result into any
financial lability,

b, Loans and advances aggregating € 44,070.39 lacs advanced by partnership firm (a jointly
controlled entity) to another partner/related party, outstanding as at the quarter end are
considered good of recovery by management;

e. Certain allegations have been made by the Central Bureau of investigation of India against
one of the firms in which company has investment, relating to 2G Spectrum Case. This
matter is sub-judice and the impact, If any, of the outcome is unascertainable at this
stage.

d. No adjustments are considered necessary for inventories (expenses Incurred on a project)
aggregating T 10,815.09 lacs and loans and advances of T §,310.79 lacs as the matters are
sub-judice and the impact, if any, of the autcome 1s unascertainable at this stage.

e. Observatlons similar to (a) to (d) above were also made by the earlier auditor in the eartier
audited finaneial results and in the results of the Company published under this clause for
the preceding quarter and its impact have not been disclosed in the financial results for
the quarter.

6. Based on our review conducted as abave, except non dlsclosure of earller reservations of auditors
as explained in para 5(¢} above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable accounting standarcds [Standards notified pursuant to Companies {Accounting
Standards) Rules, 2006 and/or Accounting Standards issued by Institute of Chartered Accountants
of India] and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it Is to be disclosed, or that it contains any material misstatement.

For Haribhakti & Co,
Charterad Accountants
Firm's Registration No.103523wW

Chetan Desal
Partner
Membership No: 17000

Place: Mumbal
Date: 11™ February 2012.
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