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Oracle Financial Services Software Limited Oracle Park phone +91 22 6718 3000
Off Western Express Highway fax +91 22 6718 3001
Goregaon (East) oracle.com/financialservices

Mumbai, Maharashera 400 063

India

November 10, 2017

To, To,

Asst. Vice President Asst. General Manager

Listing & Compliance Listing & Compliance

National Stock Exchange of India Limited BSE Ltd.

Exchange Plaza, Bandra-Kurla Complex 1 Floor, Phiroze Jeejeebhoy Towers,
Bandra (East) Mumbai 400 051 Dalal Street, Mumbai 400 001

Scrip Code — OFSS Scrip Code — 532465

Sub: Decisions taken at the Board Meeting held today
The Board of Directors of the Company at its meeting held today, inter alia:

1. Approved unaudited standalone financial results for the quarter and half year ended
September 30, 2017.

2. Approved unaudited consolidated financial results for the quarter and half year ended
September 30, 2017.

3. Approved acquisition of 99.99% shareholding of Mantas India Private Limited, a step down
subsidiary of the Company, from Sotas Inc., another step down subsidiary of the
Company. Following the acquisition, Mantas India Private Limited, will be a direct
subsidiary by the Company.

We enclose herewith the following:

1. The unaudited standalone financial results of the Company for the quarter and half year
ended September 30, 2017, along with the Limited Review Report thereon issued by M/s.
Mukund M Chitale & Co., Statutory Auditors of the Company; and

2. The unaudited consolidated financial results of the Company for the quarter and half year

ended September 30, 2017, along with the Limited Review Report thereon issued by M/s.

Mukund M Chitale & Co., Statutory Auditors of the Company; and

. A press release.

Registered Office: Oracle Park, Off Western Express Highway, Goregaon (East), Mumbai, Maharashtra 400 063, India
CIN: L72200MH1989PLC053666



ORACLE

The Board meeting started today at 09:30 hours (IST) and was concluded at 10:25 hours
(IST).

This is for your reference and records.
The above documents will also be uploaded on the Company’s website.
Thanking you,

Yours sincerely,
For Oracle Financial Services Software Limited

X //f/ Onkarnath Banerjee
% pett/ Company Secretary & Compliance Officer

Encl: as above
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To,

Limited Review Report — Standalone Financial Results

The Board of Directors of Oracle Financial Services Software Limited

Introduction

 We have reviewed the accompanying statement of unaudited standalone financial results of

Oracle Financial Services Software Limited (the ‘Company’) for the quarter ended September
30, 2017 and the year to date from April 01, 2017 to September 30, 2017 (the 'Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015 and in accordance with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's management
and has been approved by the Board of Directors of the Company. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognised accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement. '

The year to date figures for the period April 01, 2017 to September 30, 2017 includes the period
from April 01, 2017 to June 30, 2017 which was reviewed by another firm of chartered
accountants who have issued their unmodified conclusion vide their report dated August 11,

2017. g
/-
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Figures for the quarter ended September 30, 2016, the year to date standalone figures for the
period April 01, 2016 to September 30, 2016 were reviewed by another firm of chartered
accountants who have issued their unmodified conclusion vide their report dated November 9,
2016.

Figures for the year April 01, 2016 to March 31, 2017 and as at March 31, 2017 were audited by
another firm of chartered accountants who have expressed an unmodified opinion vide their
report dated May 16, 2017.

We have relied upon these reports for the purpose of our review report on accompanying
Statement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

Glilale

(S.M. Chitale)
Partner
M. No. 111383

Place: Mumbai
Date: November 10, 2017
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Limited Review Report — Consolidated Financial Results

The Board of Directors of Oracle Financial Services Software Limited

1:

Introduction

We have reviewed the accompanying statement of unaudited consolidated financial results of
Oracle Financial Services Software Limited (the 'Parent'/the Company') and its subsidiaries
(including controlled trust), listed in Annexure ‘A’ (the Parent and its subsidiaries together
referred to as "Group”), for the quarter ended September 30, 2017 and the year to date from
April 01, 2017 to September 30, 2017 (the 'Statement’) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015 and in accordance with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's management
and has been approved by the Board of Directors of the Company. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above and based on the consideration of the review reports
of the another firm of chartered accountants referred to in para 5 below, nothing has come to
our attention that causes us to believe that the accompanying Statement of unaudited
consolidated financial results prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material

misstatement. g A
___...-'"
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9. We have not reviewed the unaudited interim financial information of five subsidiaries, whose
unaudited interim financial information reflect total assets of Rs.19,635.57 millions as at
September 30 2017, total revenues of Rs. 9,745.45 millions and Rs. 19,660.19 millions, total
profit after tax (net) of Rs. 475.46 millions and Rs. 1,179.73 millions for the quarter ended
September 30, 2017 and for the period April 01, 2017 to September 30, 2017 respectively, The
interim financial information of five subsidiaries as mentioned hereinabove has been reviewed
by another firm of chartered accountants whose reports have been furnished to us, and our
report on the accompanying statement of unaudited consolidated financial results of Group in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the report of aforesaid firm of chartered accountants. Our report is not modified
in respect of these matters.

6. The year to date consolidated figures for the period April 01, 2017 to September 30, 2017
includes the period from April 01, 2017 to June 30, 2017 which was reviewed by another firm of
chartered accountants who have issued their unmodified report vide their report dated August
11,2017,

Consolidated figures for the quarter ended September 30, 2016, the year to date consolidated
figures the period April 01 2016 to September 30, 2016 were reviewed by another firm of
chartered accountants who have issued their unmodified conclusion vide their report dated
November 9, 2016.

Consolidated figures for the year April 01, 2016 to March 31, 2017 and as at March 31, 2017
were audited by another firm of chartered accountants who have expressed an unmodified
opinion vide their report dated May 16, 2017.

We have relied upon these reports for the purpose of our review conclusion on accompanying
statement of unaudited consolidated financial results of the Group.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No, 106655W

(S.M. Chitale)
Partner
M. No. 111383

Place: Mumbai
Date: November 10, 2017



MUKUND
M. CHITALE

Annexure ‘A’
(referred to in point No. 1 of our Limited Review Report — Consolidated Financial Results)

| Particulars | Name of the Subsidiary

1) Oracle Financial Services Software B.V.

2) Oracle Financial Services Software Pte. Ltd.

3) Oracle Financial Services Software Chile Limitada

Bhiset Sibaidiades 4) Oracle Financial Services Software (Shanghai) Limited

5) Oracle Financial Services Software America, Inc.

6) ISP Internet Mauritius Company

7) Oracle (OFSS) Processing Services Limited

8) Oracle (OFSS) ASP Private Limited

Subsidiary of Oracle Financial Services Software B.V.:

9) - Oracle Financial Services Software SA

Subsidiary of Oracle Financial Services Software Pte Ltd:

10) - Oracle Financial Services Consulting Pte. Ltd.

Subsidiaries of Oracle Financial Services Software America, Inc.:

11) - Oracle Financial Services Software, Inc.
12) - Mantas Inc.

Subsidiaries of Subsidiaries | Subsidiaries of Mantas Inc.:
13) - Sotas Inc.

Subsidiary of Sotas Inc.:

14) - Mantas India Private Limited
Subsidiaries of ISP Internet Mauritius Company:

I5) - Oracle (OFSS) BPO Services Inc.
16) - Oracle (OFSS) BPO Services Limited

Controlled Trust 17) i-flex ESOP Stock Trust
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FOR IMMEDIATE RELEASE

Oracle Financial Services Software Reports Q2 Fiscal Year 2018 Net Income of Rs. 342 Crore
up 17% Year-over-Year
Revenue for the Quarter at Rs. 1190 Crore, up 12% Year-over-Year

Mumbai, India, November 10, 2017: Oracle Financial Services Software Limited (Reuters: ORCL.BO
and ORCL.NS), a majority owned subsidiary of Oracle, today announced results for the quarter ended
September 30, 2017. Net income for the quarter was Rs. 342 Crore, up 17% compared to the quarter
ended September 30, 2016, and down 7% compared the quarter ended June 30, 2017. Consolidated
revenue for the quarter was Rs. 1190 Crore, up 12% compared to quarter ended September 30, 2016
and down 1% over the quarter ended June 30, 2017. The operating income for the quarter was Rs. 498
Crore, up 36% compared to quarter ended September 30, 2016 and down 2% over the quarter ended
June 30, 2017.

The product business posted quarterly revenue of Rs. 1037 Crore, up 16% year-over-year, and the
operating margin for the quarter was 49%. The professional services business posted quarterly revenue

of Rs. 123 Crore, down 10% Year-over-year and the operating margin was 9%.

Chet Kamat, Managing Director and CEO of Oracle Financial Services, said, “We are pleased with the
strong all round performance of our Products Business. As compared to corresponding quarter of the
last financial year, this quarter’s license revenue doubled; license signings in the quarter grew 72% and
operating income from the products business grew 40%. We continue to witness an increased demand
for our banking solutions as financial institutions around the globe are engaged in transformative

initiatives."

Makarand Padalkar, Chief Financial Officer for Oracle Financial Services Software, said, *“‘we
maintained the strong operating performance like the previous quarter with the operating margin at
42%. The quality of our receivables improved significantly with easing of exchange restrictions

particularly in Egypt.”
Business Highlights
e The Company signed new license deals of $19 million this quarter.

= During the quarter, the Company signed customers in India, Canada, Mexico, Palestine, Serbia,
___ Taiwan, Vietnam, U.K. and the U.S.



17 customers went live on Oracle Financial Services software during the quarter.

A leading commercial bank in Serbia has signed a new deal to utilize Oracle Financial Services

Analytics Applications.

A commercial bank in Mexico has chosen to implement Oracle FLEXCUBE Universal Banking.

The bank services key market sectors including transnational companies and individuals.

Palestine Islamic Bank, an award winning Palestinian Islamic banking institution established in
1995, has signed an agreement to implement a combination of Oracle FLEXCUBE Universal

Banking and Oracle Financial Services Analytical Applications.

A large commercial bank in Taiwan with global operations has chosen to implement Oracle

Financial Services Analytical Applications.

A U.S. based investment fund has chosen Oracle FLEXCUBE Universal Banking and Oracle
Banking Digital Experience.

Bank Of Guiyang Co., Ltd, a Chinese commercial bank ranked 3 16th in the “2017 Global Bank
Top 1000 Rankings" as published by the Bankers magazine, UK, has signed a new deal to

implement Oracle Financial Services Analytics Applications.

A life insurance and annuity business in India has chosen to implement Oracle Financial Services

Analytics Applications.




ORACLE FINANCIAL SERVICES SOFTWARE GROUP

Q2 FY 2017-18 : FINANCIAL RESULTS
CONSOLIDATED STATEMENTS OF OPERATIONS
(In INR Millions, except per share data)

Particulars Three Months Ended %
Sap 30, % of Sep 30, % of Increase

2017 Revenueas 2016 Revenues | (Decrease)
REVENUES
Products 10,373 87% 8,966 B84% 16%
Services 1,229 10% 1,364 13% (10%)
BPO - Services 293 3% 323 3% (9%)
Total Revenues 11,895 100% 10,653 100% 12%

SEGMENT RESULTS

Products 5,108 49% 3,643 41% 40%

Services . 114 9% 172 13% (34%)
BPO - Services 128 44% 123 38% 4%

Total 5,350 45% 3,938 7% 36%

Unallocable expenses (372) (3%) (288) (3%) 29%

OPERATING INCOME 4,978 42% 3,650 34% 36%

Interest and other income, net 85 1% 284 3% (70%)
INCOME BEFORE PROVISION OF . 5,063 44% 3,934 38% 29%

TAXES

Provision for taxes 1,644 14% 1,015 10% 62%

NET INCOME 3.419 29% 2,919 27% 17%

Eamnings per share of Rs 5/- each (in Rs)
Basic 40.15 34.42 17%

Diluted 40.01 34.31 17%




ORACLE FINANCIAL SERVICES SOFTWARE GROUP
FY 2017-18 YEAR TO DATE : FINANCIAL RESULTS
CONSOLIDATED STATEMENTS OF OPERATIONS
(In INR Millions, except per share data)
Particulars Six Months Ended %
Sep 30, % of Sep 30, % of Increases
2017 Revenues 20186 Revenues | (Decreass)
REVENUES
Products 20,898 87% 18,948 85% 10%
Services 2,458 10% 2,861 13% (14%)
BFO - Services 577 3% 615 3% (6%)
Total Revenues 23,933 100% 22,424 100% 7%
SEGMENT RESULTS
Products 10,443 50% 8,183 43% 28%
Services 202 8% 362 13% (44%)
BPO - Services 219 38% 212 35% 3%
Total 10,864 45% 8,757 39% 24%
Unallocable expenses (799) (3%) (547)  (2%) 46%
OPERATING INCOME 10,065 42% B,210 37% 23%
Interest and other income, net 253 1% 817 4% (69%)
INCOME BEFORE PROVISION OF 10,318 43% 9,027 40% 14%
TAXES
Provision for taxas 3,202 13% 2,646 12% 21%
NET INCOME 7.116 30% 6,381 28% 12%
Eamings per share of Rs 5/- each (in Rs)
Basic B83.58 75.29 11%
Diluted B3.Z6 75.04 11%




Oracle Financial Services Software Limited
Q2 FY 2017-18 Financial Results
SUPPLEMENTAL OFERATING MATRIGES

Financlal Year 2016-17

Financial Year 2017-18

Qi Qz Q3 Qd (1]
Product Businass 9,982 8,968 9,753 8912 10,525
Services Business 1,487 1,364 1,268 1,309 1,229
BPO Business 292 323 302 297
Total 11,771 10853 11,323
Geographic Revenues
Products Buslness
MAMER 29% 28% 36%
JAPAC 368% 38% 31%
EMEA 35% are 34%
Services Business
NAMER B8% 3% 75%
JAPAC 7% 7% 7%
EMEA 25% 20% 18%
Total Company
NAMER 35% 5% 41%
JAPAC 32% 31% 27%
EMEA 34% 4% 3%
Bevenue Analysls by Type
Product Revenues
License Fees 20% 9% 20%
Professional Services 52% B80% 51%
Maintenance 28% 32% 2%
Services Revenues
Fixed Price 17% 20% 27%
Time & Material Basis B3% BO% 73%
On-site 40% 38% 38%
Off-shore 60% 62% 62%
Customer Concentration
Product Customers
Top Customer 55% 49% 51%
Top 5 Customera 85% 53% 81%
Top 10 Customers T0% 64% B7%
Sarvices Customers
Top Customar 13% 14% 14%
Top & Cusiomers 50% £2% 4%
Tap 10 Customers % % 8%
Total Company
Top Customer 48% 42% 45%
Top 5 Customers 53% 54% 51%
Top 10 Customers 65% 60% 62%
0-180 days 93% 84% %
More than 180 days 7% 168% 23%
DSO (Days) &7 67 51
Attrition Rate {TTM) 22% 20% 12%
Staff Dats
Products Business 6,166 6,438 6,358
Senvices Business 1.581 1,548 1,556
BPO Business 698 723 740
Corporate 226 223 H7
Total 8671 8,932 8,872




About Oracle Financial Services Software Limited

Oracle Financial Services Software Limited (referred to as "Oracle Financial Services Software")
(Reuters: ORCL.BO & ORCL.NS) is a world leader in providing products and services to the financial
services industry and is a majority owned subsidiary of Oracle Corporation. Oracle Corporation
[NASDAQ: ORCL] is the world’s most complete, open and integrated business software and hardware
systems company. For more information, visit www.oracle.com/financialservices.

About Oracle

The Oracle Cloud delivers hundreds of SaaS applications and enterprise-class Paa$ and [aa$ services
to customers in more than 195 countries while processing 55 billion transactions a day. For more
information about Oracle (NYSE:ORCL), please visit us at http://cloud.oracle.com.

Trademarks

Oracle and Java are registered trademarks of Oracle Corporation and/or its affiliates. FLEXCUBE isa
trademark of Oracle Financial Services Software and are registered in several countries. Other narnes
may be trademarks of their respective owners.

“Safe Harbor” Statement: Statements in this press release relating to Oracle Financial Services Software
Limited future plans and prospects are "forward-looking statements" and are subject to material risks
and uncertainties. Many factors could affect our current expectations and our actual results, and could
cause actual results to differ materially. All information set forth in this release is current as of
November 10, 2017. Oracle Financial Services Software Limited undertakes no duty to update any
statement in light of new information or future events.
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