PROUD TO BE INDIAN
PRIVILEGED TO BE GLOBAL

MOL/
May 10, 2016

National Stock Exchange of India Limited
Listing Department,

Exchange Plaza, C-1, Block - G,
Bandra-Kurla Complex,

Bandra (East),

MUMBALI - 400 051.

Dear Sir,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are sending herewith the audited Financial Results of the Company for the
quarter and year ended 31* March, 2016 along with Statement of Assets and Liabilities as at 31*
March, 2016 as approved by the Board of Directors at their meeting held today i.e. 10" May, 2016.

The Board of Directors have recommended Preference Dividend of ¥ 8/- per share on 8% 18,85,400
CRPS of Z 100/- each (held by banks and FIs) amounting to ¥ 150.83 lacs for the financial year 2015-
16 (exclusive of dividend distribution tax) subject to obtaining approval under Section 462/470 of the
Act. The Board of Directors has not recommended any dividend on 3% Cumulative Redeemable
Preference Shares held by promoters and on equity shares.

A copy of Audited Financial Results for the quarter/year ended 31* March, 2016, Auditors’ Report
and Form A are enclosed herewith.

Further, the Board of Directors have re-constituted “Corporate Social Responsibility Committee”
(CSR) of the Company. The re-constituted CSR Commiittee is as under:-

S. No. Name of Director Designation Category

1 Shri P. S. Dasgupta Chairman Independent

2 Dr Kamal Gupta Member Independent

3 Shri Shekhar Agarwal Member Promoter — Executive

4 Shri Shantanu Agarwal Member Promoter — Non Executive

The meeting of the Board of Directors commenced at 12.00 noon and concluded at 3.45 p.m.
Kindly take the same on records.

Thanking you,
Yours faithfully,
For MARAL OVERSEAS LIMITED

MQJEC‘/Q‘&U\%
SWETA GARG
COMPANY SECRETARY
ACS -27175
B-64, Sector 27,

Noida —201 301
Encl.: As above

Corporate Office : Regd. Office & Works :
Bhilwara Towers, A-12, Sector-1 Maral Sarovar, V. & P. O. Khalbujurg
Noida - 201 301 (NCR-Delhi), india Tehsil Khasrawad, Distt, Khargone - 451 660, (M.P.)
Tel. : +91-120-4390300 (EPABX) Phones : +91-7285-265401-265405
Fax : +91-120-4277841, 4277842 Fax : +91-7285-265406
Website: www.maraloverseas.com Website: www.Injbhilwara.com

Corporate Identification No.: L17124MP1989PLC008255
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MARAL OVERSEAS LIMITED
CIN:L17124MP1989PLC008255

Regd. Office: Maral Sarovar, V. & P.O. Khalbujurg, Tehsil Kasrawad, Distt. Khargone - 451 660 (M.P.)
Phone: +91-7285-265401-265405, Fax: +91-7285-265406

Corporate Office: Bhilwara Towers, A-12, Sector - 1, Noida - 201 301 (U.P)
Phone: +91-120-4390300 (EPABX), Fax: +91-120-4277841, Website: www.maraloverseas.com, E-mail.maral.investor@Injbhilwara.com

Statement of Assets and Liabilities as on 31st March, 2016

(T Inlac)
Particulars As at As at
31.03.2016 31.03.2015
Audited Audited
EQUITY AND LIABILITIES
1|Sharcholders’ funds
a)|Share capital 6,764.85 7,236.20
b)|Reserves and surplus 3,626.04 2,678.99
Sub-total-Share holders' funds 10,390.89 9,915.19
2|Non-current liabilities
a)|Long term borrowings 8,715.16 11,060.59
b)|Deferred tax liabilities (Net) 569.47 255.57
b)|Other long term liabilities 57.01 53.03
c)|Long term provisions 216.38 215.87
Sub-total-Non-current liabilities 9,558.02 11,585.06
3|Current liabilities
a)|Short term borrowings 8,995.00 5,091.34
b)|Trade payables 1,614.94 2,181.44
c)|Other current liabilities 6,070.76 6,698.73
d)|Short term provisions 504.75 413.86
Sub-total-current liabilities 17,185.45 14,385.37
TOTAL - EQUITY AND LIABILITIES 37,134.36 35,885.62
ASSETS
1|Non-current assets
a)|Fixed assets 16,422.72 17,433.70
b)|Long-term loans and advances 1,121.26 875.51
¢)|Other non-current assets 22,70 133.64
Sub-total-Non-current assets 17,566.68 18,442.85
2|Current assets
a)|Current investments 12.77 12.77
b)|Inventories 12,316.60 9,738.33
c)|Trade receivables 4,771.10 4,346.57
d)[Cash and cash equivalents 358.42 698.42
e)|Short term loans and advances 600.04 729.95
f)|Other current assets 1,508.75 1,916.73
Sub-total-current assets 19,567.68 17,442.77
TOTAL - ASSETS 37,134.36 35,885.62
By order of the Board
For Maral Overseas Limited
\(lu.ﬂw.o L"»’Wff’("
Shekhar Agarwal

Managing Director & Chief Executive Officer
DIN: 00066113

Place: Noida (U.P)
Date: 10th May, 2016



Doogar & Associates | Ashim & Associates

13, Community Centre Chartered Accountants
East of Kailash E-36, Greater Kailash Part I,
New Delhi— 110 065. New Delhi

Independent Auditor's Report

To
Board of Directors of
Maral Overseas Limited

We have audited the accompanying financial results of Maral Overseas Limited (the “Company”) for the year ended 31
March, 2016 (the “Financial Results”) being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results, which are the
responsibility of the company's management and approved by the Board of Directors, have been prepared on the basis of
the related financial statements which are in accordance with the Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 (the “Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on these Financial Results based on our audit.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the financial results. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the significant accounting estimates made by management, as well as evaluating the overall
presentation of the Financial Results. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Without qualifying our opinion, we draw attention to:

Note 2.1.2 to the audited financial statements wherein the company has made provision for proposed dividend on
preference shares. In view of restriction on declaration of dividend imposed under the fourth provisio to Section 123 (1)
of the Act, the Board of Directors have recommended dividend on the 8 per cent cumulative redeemable preference
shares, subject to obtaining approval under Section 462 / 470 of the Act.

In our opinion and to the best of our information and according to the explanations given to us, these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015; and

(ii) give a true and fair view in conformity with the aforesaid Accounting Standards and other accounting principles
generally accepted in India, of the net profit and other financial information for the year ended 31* March, 2016

The Financial Results include the results for the quarter ended 31* March 2016 being the balancing figure between
audited figures in respect of the full financial year and the published year to date unaudited figures up to the third quarter
of the current financial year which were subject to limited review by us.

For Doogar & Associates For Ashim & Associates
Chartered Accountants Chartered Accountants
Firm Registration No. 000561N Firm Registration No. (]{}6064}

L
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Mukesh Goyal Ashim Agarwal
Partner il Partner

Membership No., 08 1 8] Membership No0.084968

Noida (U.P.) L
10" May, 2016



FORM A

1. | Name of the Company:

MARAL OVERSEAS LIMITED

2. | Annual financial statements for the
year ended

31st March, 2016

3. | Type of Audit observation

Emphasis Of Matter

Company has made provision for proposed
dividend on preference shares. In view of
restriction on declaration of dividend
imposed under the fourth provisio to
Section 123 (1) of the Act, the Board of
Directors have recommended dividend on
the 8 per cent cumulative redeemable
preference shares, subject to obtaining
approval under Section 462 / 470 of the Act.

4. | Frequency of observation

N.A.

o J@W@

Shekhar Agarwal
Chief Executive Officer
& Managing Director

b&.‘t& %&v?n\/
Dr. Kamal Gupfta

Chairman — Audit Committee
Auditors of the Company:

For Doogar & Associates
Chartered Accountants
Firm Registration No.00561N

Mukesh Goyal
(Partner) .
Membership No.081810 22 00

Date: 10™ May, 2016

A L3
_— .

P. S. Puri
Chief Financial Officer

For Ashim & Associates
Chartered Accountants
Firm ,?gl_i@t{ation No0.006064N

Ashim A
(Partner)
Membership No.084968




