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‘India should have an index for steel pricing’

Tata Steel MD says the index will ensure
transparency and certainty in pricing

SURESH PIYENGAR
Mumbai, August 15
In a bid to assuage concerns
over steel pricing and allega-
tions of industry cartelisation,
Tata Steel has suggested an in-
dex-based pricing to ensure
transparency and ease the
pressure on both the user and
steel companies.

“We can find a way to index
steel prices and follow it both
ways when prices go up and
down. I say this
from my experi-
ence in NatSteel
in Singapore,”

“I do not think any
company or group of

points at $350 and $1,000, if
you give mea $650 guaranteed
price, it will help us in making
investments. As steel makers,
we want a steady price but it
does not work that way,” said
Narendran.

Allegations of cartelisation

Early this month, the Associ-
ation of Indian Forging In-
dustry had alleged that the
steel industry had formed a
cartel as the
demand let-
ter for a price
increase from

TV Narendran, companies can control steel mills
Managing Dir- steel prices. Ultimately, across the
ector, Tata Steel ~ what happens in steel country was
told prices is dependent on worded
BusinessLine. what happens in China. identically.
“When steel  Every other thing is Countering
prices dropped jrrelevant.” this, Naren-
two years back, I dransaid “Ido
do not thinkany not think any

benefit went to the govern-
ment. So if we have an index it
will benefit both ways. We have
to think of some mechanism.
As a steel company, if asked for
a fixed price, forever I am
happy to offer it. Instead of
dealing with different price

company or group of compan-
ies can control steel prices. Ul-
timately, what happensin steel
prices is dependent on what
happens in China. Every other
thing isirrelevant.”

Citing an example of how
the index in Singapore helped

TV Narendran, Managing Director,
Tata Steel

stakeholders, Narendran said
steel in a road project is just 5
per cent of the cost. If the price
goes up by30 per cent, the cost
goes up to 8 per cent. “Eventu-
ally, the person building the
road in Singapore follows the
index to ensure the contractor
doesnotsuffer and the govern-
ment benefits if prices drop,”
hesaid.

The user industry has been
complaining that high steel
prices have been draining
their competitiveness and
their existence is threatened
with margins being wiped out.

‘Unfair to accuse firms’

Narendran said it is unfair to
accuse steel companies as
prices in India are a reflection
of what is happening in the in-

ternational markets. “We did
not have too many sympath-
isers when steel prices
dropped. It is unfair to accuse
the industry of doing some-
thing different,” he said.

“If the steel price in India
was going up and, in the rest of
theworld,itwas dropping, you
can say something is fishy,” he
added. “I dare say, still steel
prices in India are cheaper
compared to anywhere in the
world even during the peak.”

Narendra said that while
steel price in Europe is €1,100,
in the US it is $1,800, but in In-
diaitisless than $1,000.

“Nobody likes steel prices
going up rapidly, we respect
that sentiment. Many people
who had fixed-price contracts
were extremely upset,” he said.
“But they should not blame
the Indian steel industry in
isolation as it was a reflection
of what was happening
globally”

Tata Steel had reported a
consolidated net profit of
9,768 crore in June quarter
against a loss of 4,628 crore
logged in the same period last
year, on the back of higher
sales and better realisation.

The net profit in the quarter
was much higher than the full-
year profit of last fiscal.

@7,PMJDY has 43 crore beneficiaries

Database of the financial inclusion scheme
can be used to build credit models: Experts

G NAGA SRIDHAR

Hyderabad, August 15

AsIndia celebrates its 75th In-
dependence Day, nearly 43
crore poor beneficiaries have
a basic bank account, thanks
to the Centre’s flagship finan-
cial inclusion scheme — Pra-
dhan Mantri Jan Dhan Yojana

(PMJDY).
The scheme, announced by
Prime Minister Narendra

Modi in August 2014, has dis-
pelled initial apprehensions
on its efficacy and proved to
be a steady vehicle for finan-
cial inclusion.

As per the latest govern-
ment data, PMJDY now has
42.89 crore beneficiaries (ba-
sic bank account holders)
with 1,43,834 crore total bal-
ance.

More than half of them are
women (23.76 crore), while
28.57 crore are from rural and
semi-urban areas.

‘Unparalled achievement’
On the impact of the scheme
so far, D Janakiram, Director,
Institute for Development
and Research in Banking
Technology (IDRBT), an arm

of the RBI, said, “PMJDY has
done extremely well so far...
The massive financial inclu-
sion achieved by the scheme
is unparalleled.”

Asenior State Bank of India
official said the average bal-
ance in the accounts, which
is in the X3,000-3,500 range
across banks, is ‘an indica-
tion’ that the scheme has
now become a channel for
savings for the low-income
families.

“The total deposit balance
of X1.43-lakh crore is actually
a huge amount. Our studies
have shown that a good num-
ber of these accounts are be-
ing regularly used,” Prasanna
Tantri, Exectuive Director,
Center For Analytical Fin-
ance, Indian School of Busi-
ness (ISB) said.

The next step
The Global Findex data base
of the World Bank has also
shown ‘substantial’ increase
in financial inclusion in the
country after 2014.

As per the index, 80 per
cent of people above 15 years
of age in the lower-middle in-

More than half of the PM]DY beneficiaries are women (23.76 crore),
while 28.57 crore are from rural and semi-urban areas THE HINDU

come group have a bank ac-
count now compared to 53
per cent in 2014.

While the contribution of
PMJDY has been well recog-
nised, there is also a need to
scale up to the next level, say
experts.

“Going forward, we should
move from financial inclu-
sion to financial empower-
ment by providing credit.
The PM]DY should become
PM Jan Dhan Vridhi with uni-
versal access to bank credit to
the most underprivileged
sections of our society,” the
IDRBT chief said.

It would also need a model
of credit history, which will
require reduction in cash
transactions and moving to
digital transactions and
building credit models using

artificial  intelligence/ma-
chine learning techniques,
he added.

“We should think of build-
ing India’s next generation
digital financial infrastruc-
ture focusing on these needs
and to reduce per transac-
tion cost as well as the cost of
maintaining these accounts,”
Janakiram said.

According to Tantri, there
is a need to build up a data
base to capture the income,
transaction history of the Jan
Dhan account holders on the
basis of which credit delivery
models can be worked out.
“As of now, we have only ag-
gregate data.

Banks and fintechs can do
further data analysis to cre-
ate a new data base,” he
added.

‘Breakthrough infections not a symptom of vaccine inefficiency’

NMADHAVAN [PT]YOTHI DATTA
Chennai/Mumbai, August 15

Questions abound when it
comes to the coronavirus and
the path it will take in future. As
Chief Scientist at the World
Health Organization, Soumya
Swaminathan is well placed to
respond to them.Ina
free-wheeling chat with
Businessline, she talks about the
third wave, threat of a mutant
that can outfox existing vaccines,
breakthrough infections and the
possible need for a booster dose.
Excerpts:

Do you see a third wave as far
asIndia is concerned?
There is no certainty and there
isnoway of predicting whether
and when there will be a third
wave. After the second wave,
case incidents came
down but have settled
down in the baseline of
35,000-40,000 cases a
day, and it has been
stable now for several weeks.
Factors that will influence a
possible third wave are the level
of immunityin the population.
Today, we know that a signific-
ant proportion of Indians, that
is 65 per cent, have been ex-
posed to the virus,according to
the ICMR sero survey. About 30
per cent of the population has
received one dose and those
who have received two doses is
less than 10 per cent. So, there is
some amount of immunity in
the population, which should
be beneficial. We will see a con-
tinuing transmission state
with localised ups and downs
as the virus moves through a
population looking for more
people to infect. Idon’t anticip-
ate another wave like the
second.

THE
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But how real is this threat of
mutants which can elude
existing vaccines or re-infect
people?

It’s a very real threat. We have
seen how these variants are
emerging; each variant seems
to have certain properties
which gives it some advantage

tions. But in every country
where there is currently a
surge, majority of the people
landing up at the hospitals are
the unvaccinated. Most people
whodie are those who have not
been vaccinated, So it is very
clear that the vaccines are ex-
tremely effective in preventing

over the previous severe  dis-
variant. We are . ease. So, the
lucky that vac- We have seen i break-

cines are still able some - through in-
to protectus from  countries - fections

all ) the existing using AstraZeneca should not
variants.  Alpha, give us a false

Beta, Gamma and
Delta are the four
variants of con-
cern. But thereare
still several people
who are not vac-
cinated and that’s the kind of
scenario in which the
virus can actually
evolve and mutate to
its advantage. There-
fore, the threat of new
variants emerging is present
and hence the push to vaccin-
ate people as quickly as
possible.

Among the vaccinated
population, there are
breakthrough infections.
How does one deal with this?
People have to understand that
the main goal of the vaccines is
to prevent them from getting
severely infected by the virus. It
would have been an added ad-
vantage if the vaccines had pre-
vented transmission; some of
them do but they don’t give
sterilising immunity:

So, when people talk
about breakthrough in-
fections, they are
mainlytalking about
symptomatic infec-

followed by mRNA
vaccines, but we need
more research on
vaccine mixing

idea that the
vaccines are
notworking.

Your views
on mixing
vaccine doses?

India has only given approval
for a trial of mixing Covishield
and Covaxin. I think it is good
because we actually need more
data, and the advantages of
mixing and matching are that
ifyourunoutof supply,youcan
rely on different vaccines. Also,
there is a possibility that differ-
ent vaccine platforms might
stimulate the immune system

indifferentways, so it mightac-
tuallyend up being beneficial.

for Disease Control and Preven-
tion) have allowed a third dose

Butwe don’t for people
know the side- . who are im-
effects or risks  Our goal is to J,fr munosup-
that  could epsure that 10 (& pressed.
arise. We have per cent of the il Studies have
seen  some . shown that
countries us- poPUIatIPn of eyery they don’t
ing As- country is vaccinated by develop anti-
traZeneca fol-  Sept; 40 per cent by the body  re-
lowed by year.end and 70 per cent  SPonseseven
mRNA  vac- by the middle of next after  two
cines, but we Yy the middie of nex doses.  The

need more re-
search on vac-
cine  mixing
and then the
data from those studies will
feed into the policy.

Developed countries are
considering booster doses.
Will this come in the way of
the world winning over the
virus?

The WHOhad a consultationon
the need for boosters on Friday.
Asof now,in countries thatstar-
ted vaccinating as early as in
December/January; such as the
UK, Israel, the US, there is no in-
dication that the people who
got vaccinated are falling sick.
So, there is no reason to rush
into booster doses for the popu-
lation as we do not have the
evidence thatimmunityis wan-
ing after vaccination and that it
needs to be boosted. The FDA
(Food and Drug Administra-
tion) and CDC (the US Centres

year. For this to happen,
available supplies have to
be distributed equitably

third dose,in
such cases, is
part of the
primary
series and nota booster dose.

Our goal now is to ensure 10
per cent of the population of
every country is vaccinated by
September; 40 per cent by the
end of the year and 70 per cent
by the middle of next year. For
this to happen, the available
supplies have to be distributed
fairly and equitably around the
world.

That's at risk now. There are
no scientific reasons to give
boosters.

Secondly, it is ethically
wrong to deprive somebody of
primary course of vaccination,
while some countries are keep-
ing stockpile of reserves for a
booster that is going to be
needed in the future.

When do you see Covaxin
getting recognised globally?
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The threat of new variants emerging is
always there and that’s why the whole
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as possible

SOUMYA SWAMINATHAN,
Chief Scientist, WHO

push to vaccinate people as qmckly

Bharat Biotech provided the
first set of data that was up-
loaded around July19 and addi-
tional data was provided to the
committee last week. I think
the initial review of the dossier
has been done, the additional
data needs to be reviewed and
the technical advisory commit-
tee, as far as I know, will meet
around the first week of
September. So, the decision on
Covaxin will perhaps be out in
mid-September.

Bharat Biotech is also
developing a nasal vaccine,
Zydus Cadila an intradermal
one...vaccine - your thoughts
on these different delivery
systems?

It’s very good to see these al-
ternative delivery systems, par-
ticularly the intranasal and in-
tradermal routes. The
preliminary phase 1 data look
good in terms of antibody re-
sponses. So, we need to wait for
the results of phase 2 and 3 clin-
ical trials for both these deliv-
eryroutes.

There are advantages in go-
ing away from injectables in
terms of ease of administra-
tion, vaccine hesitancy may re-
duce, cost will hopefully come
down and healthcare workers
need not be trained to give in-
jections.Butit’sa bit premature
to say whether these are as safe
and efficacious as the vaccines
thatwe have now.

When you met the Union
Health minister last week, did
you get an indication on
when India might start
exporting again to COVAX?
Yes, we did discuss that,and the
fact is that a large part of the
world actually depends on vac-

cines manufactured in India,
particularly COVAX. The Minis-
ter said Indiais very committed
to supplying to low- and
middle-income countries
(LMIC) through COVAX and as
soon as the supply situation in
India is sufficient to meet the
domestic needs, this will re-
sume. We are
probably look-
ing at the
fourth quarter
of this year; Oc-

There is no

reason to rush
into booster

rural areas. The Delta swept

through the big cities and 80-

90 per cent of the population

there has antibodies. It's the

smaller towns and villages that

areat higherrisk. So,beefing up

the health system in the rural
areas s critical.

Third would be to keep a

close eye on

. the indicators

[ N that will warn

- ’, us of an im-

et pending wave

tober o doses for the population - like RO, test
November is positivity rate,
what  was as we do not have the and soon.
indicated. evidence that immunity We  also
is waning after need to make
That’s quite vaccination sure the test-
close from ing rates stay
now. very high so that we are not

Yes, itis,and I wasvery happyto
hear that.

What will be your advice to
the government of India to
ensure thatevenifthereisa
third wave, it is completely
manageable?

The first is to expand vaccina-
tion as quickly as possible and
tovaccinate the vulnerable first
- the 45-plus age group should
be covered as rapidly as pos-
sible because mostof the severe
cases and deaths are going to
happen in that group if at all
there is a future wave.

Also, one needs to look at
granular data. Elderlyjvulner-
able populations, geographic
areas that had less exposure to
the virus in the past and lower
vaccine coverage should be
prioritised.

Second is to strengthen the
healthcare system. This is not
just in terms of making sure
that there is oxygen and other
supplies. Focus should be on

missing the casesThen we
should maintain all the public
health and social measures like
mask wearing and physical
distancing.

Do you think it’s a good idea
to open schools when those
below 18 years are yet to be
vaccinated?

[firmlybelieve thatchildren be-
ing out of school any longer
will have anirreversible impact
on a whole generation of our
students, particularly, those
who come from the underpriv-
ileged sections of society.

Children do not need to be
vaccinated before schools re-
open.There is nocountryin the
world which has waited for
children to be vaccinated.

We know that children who
get infected get only very mild
symptomatic illness. In fact,
two-thirds of children in India
are seropositive, says ICMR’s
sero survey. So why keep mil-
lions of children at home?
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(¥ In Lakhs except earnings per share basic and diluted) .
Quarter Ended o B Extract from statement of standalone and consolidated results for the quarter ended June 30, 2021
5:No Particulars aoeana | SLsaE | 0062020 | SL03E0 ] pa—
7 p_.Jnaudned; (Un audl’sedj (Unaudited) | (Audited) Standalone Results Consolidated Results
2| Net profit before tax "&70; J“ | 1 M nn qn '.-fl Quarter ended Year ended Quarter ended Year ended
4. Total Comprehensive Income
[ for the period [Comprising Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited Audited
prulll for the period (after tax) 36200 85045 T77M 439573 ( N .
and Other Comprehensive Total income from operations 1,885.86 2,102.70 1,151.04 7,149.68 1,886.17 2,102.61 1,151.22 7,149.78
! Income (after tax)] [
5 | pri,m_l‘,"[. ngu;[i\-]s!mru Lhdp.'l..l — —— —— PE— Profit before tax 167.04 258.79 83.68 873.33 167.20 258.69 83.49 873.35
(Face Value 10/ - each) sl DS, X R |
6 | Eamnings Per Share (of 107 Net Profit after tax 123.94 189.48 62.68 646.81 124.10 189.38 62.49 646.83
each) in ¥{not annualised) | | Total comprehensive income for the period (Comprising
i F}x:u ! :‘r:? % 2.68 | E ]1 ]Lt {E proft after tax and other comprehensive income after tax) 12443 185.47 61.54 640.06 124.60 185.38 61.35 640.09
e Ao | hf"-_ 2 417 I
s Paid-up equity share capital (face value of ¥ 1 each) 17.08 17.08 17.08 17.08 17.08 17.08 17.08 17.08
1. The above is an extract of the detailed format of Financial Resulls filed with the Stock [ ;
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Eamings p(::-r share (of < 1 leach)
Regulations, 2015. The full format of the Financial Results are available on the Stock (for the period - not annualised)
Exchange websites. (www bseindia.com and www.nseindia.com) and on Company's website i f
(www apexfrozenfoods.in) Basic () & Diluted () 7.26 11.09 3.67 37.87 7.27 11.09 3.66 37.87
2. The said financial results were reviewed by the Audit Committee and approved by the Board
of Directors of the Companyin its meeting held on August 14, 2021 Note: The above is an extract from the statement of standalone and consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
For and on behalf of Board of Directors of Requirements) Regulations, 2015. The full format of the quarterly/annual financial results and notes there to are available on the stock exchange websites (www.nseindia.com and www.bseindia.com) and on
APEX FROZEN FOODS LIMITED Company's website i.e www.amararajabatteries.com.
Sd/-
Place : Kakinada (Karuturi Satyanarayana Murthy) . .
. : ; : Tirupati Dr. Ramachandra N Galla Jayadev Galla
Date : August 14th, 2021 Chi & Mana Direct R ) . . :
At R T August 14, 2021 Chairman Vice Chairman and Managing Director, CEO
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