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Dear Sir,

Sub:  Unaudited Financial Results for the Quarter ended June 30, 2017

In terms of the provisions of Regulations 30 (read with Part A of Schedule I11) and 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we attach herewith the following statements for the
Quarter ended June 30, 2017, duly approved by the Board of Directors of the Company in
its meeting held today, August 08, 2017.

a) Unaudited Financial Results for the quarter ended June 30, 2017.
b) Limited Review Report of the Auditors of the Company for the quarter ended
June 30, 2017.
The meeting commenced at 12.30 p.m. and concluded at 4.15 p.m.

Kindly acknowledge the receipt.

Yours sincerely,
For Industrial Investment Trust Limited

dﬂ'«r'

Cumi Banerjee
CEO & Company Secretary

Encl: A/a
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The above financial results of the Company for the quarter ended 30/06/2017 were reviewed by the Audit Commitiee, approved by the Baard of
Directon at Its meeting held on 08/08/2017 and have been subjected to a “Limited Review” by the Statutory Auditors.,

The Company has made an imvestment of § 34,000 lakhs in Future Generali india Life insurance Company Lid, (FGILICL), a joint venture of the
Company, acquining 12.5% of its equity capital. in August 2016 and December 2016 FGILICL came out with Mights hsues of 30,000,000 snd
5,508,850 equity shares respectively of 5. 10 #ach a1 par aggregating to ¥ 3,000.00 lakhs and ¥ 2,550.89 Lakhs in the ratio of 10:484 and 21:1220
respectively. The Company did not subscribe to both the rights issues. The total amount subscribed by the other sharshalders of FGILICL was 7
2,994,714 lakhy equivalent ta 29,941,416 equity shares and T 2,550,589 lakhs equivalent to 25,508,850 equity shares. The resultant affect &, the
Company's stake in FGILICL reduced to 22,05% after the first rights lssue and 21.67% after the second rights siue.

in April 2017, FGILICL came oul with third rights issue of 73,372,574 equity shares of T 10 each at par aggregating to T 7,537.25 Lakhy i the ratis af
5:100. The Company did not subseribe to the rights issue. The total amount subscribed by the other shareholders of FGILICL was ¥ 7,517,235 takhs
equivalent to 75,372,514 equity shares. The resultant effect is, the Company's stake in FGILICL reduced to 20.64% aftér the third rights issue,

The management visws the investment in positive light as insurance wndustry plays a crucial role i the growth and development of the averall
econamy. There s a huge potentisl to be tapped across india for life ingurance. Life insurance industry has a long gestation period and the Company
views this &3 a long term investmenl. Maving regard to the projections and future business plan provided by FGILICL to the Company and based on
management's assessment of the same, the management of the Company i of the view that, although the net worth of FGILICL as at 11 /0872017
has substantially eroded, there & na diminution other than temporany in the value of imvestment of the Company in FGILICL as at 30/06/ 2017,

i
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(1PL) and thase of the Company on 18th April, 2017 and 215t april, 3017 respectively, both the companiss entered into One Time Sattiement (0TS
agreement on 18th May, 2017 whereby:

11} Loan of ¥ 3,648.00 lakhs slong with outstanding interest 25 on 315t March, 2016 amounting to ¥ 361.07 lakhs (Net of TDS) agaregating ¥ 4.009.07
lakhs waas adjusted sgainst the transfer of assets of IPL namely 5,000,000 Zera % Non-Convertible Redeemable Preference Shares of World Resorts
Limited and 10,849,120 ZeroX Mon-Corwertible Redeemable Preference Shares of Cogital Infraprojects Private Limited based on ity value
determined by independent valuers amounting to ¥ 2,833,15 lakhs and ¥ 1,175,92 Lakhs respectively in favour of the Company.

1} intevest accrued for the period April, 2016 to March, 2017 amounting to T 547, 20 lakhs was wahed off,
llml‘PLmmﬂmmﬂt{minnn-nrmwnnllmerru.umrhmwhwbﬂmﬂmmmnmmﬁmgm
the Interest amount of ® 347.20 lakhs which has been waived off as part of One Time Settlement in case IPL turms profitable in futore and has
adequate cazh flows.

Interest amounting to ¥ 361,07 Lakhes recoversd as part of OTS # treated as deferred income by the Compary since &5 per the RBI Prudential nasm
applicable to the company the income an Mon-perfarming asset (NP4) shall be recogmised only when it 5 actually realmed.

Income from operations during the quarter ended 30/06/2017, 30/06/2016 and year ended 31 /032017 are net of £ 29,22 lashs. ¥ 160,15 tak#s and
¥ 180.74 lakhs respectively, being reversal of income remaining unrealised on isan which became non-performing during respectve Quarters/ yeal

Figures for the quarter ended 31/03/2017 are the balancing figures between the audited figures in respect of the financial year ended 117032017
and the published year to date figures upto the third guarter ended 31/ 12/201 4,

3 %hmmmrmmmwmm.mmummmmmm.

For industrial Investment Trust Limited

Place ; Mumbai Dr. B, Samal
Date ; 08/08/ 207 Chairman
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
INDUSTRIAL INVESTMENT TRUST LIMITED

1.

t

We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of INDUSTRIAL INVESTMENT TRUST LIMITED ("the
Company”) for the Quarter ended 30/06/2017 ("the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations. and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 05/07/2016.

This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles |aid down in the Accounting
standard 25 for “Interim Financial Reporting” ("AS 25"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur
responsibility is to issue a report on the Statement based on our review,

. We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

. Based on our review conducted as stated above, nothing has come to our

attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated 05/07/2016, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

i

Chartered Accountants
Indizbulls Firance Centra,
Tower 3, 27th-32nd Roor,



Deloitte
Haskins & Sells

4. We draw attention to Note 2 of the Statement. As stated in the Note the net
worth of Future Generali India Life Insurance Company Limited ("FGILICL"),
a Joint Venture of the Company, as at 31/03/2017 has substantially eroded.
However, the Management of the Company is of the view, for the reasons
stated in the Note, that there is no diminution other than temporary in the
value of investment of the Company in FGILICL.

Our report is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

AT

Uday M. Neogi
Partner
(Membership No. 30235)
MUMBAIL, 0B/0B/2017




