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The Manager 
Lisling Departmen1 
BSE Limited 
Oalal Street 
Mumbai - 400 00 1 

INDUSTRIAL 
INVESTMENT 
TRUST 
LIMTTED 

BSE Codc: 501295 

Dear Sir, 

The Manager 
Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, 5t" Floor 
Plot No. CIl, G Block 
BKC: Bandra (E), M~mibai 400 05 1 

NSE Scrip Symbol: ITTL 

Sub: Unaudited Financial Results for the Quarter ended December 31,2017 

In terms of the provisions of Regulations-30 (read with Part A of Schedule 111) and 33 of 
the Securities and Exchange Board of India (Listing Obligatiorls and Discltrsure 
Requirements) Regulatious, 201 5 ,  we attach herewit11 the Ibllowing statements for the 
quarter ended December 31. 2017, duly approved by the Board of Directors of 
the Company in its meeting held today, Feb~uary 10, 20 18. 

a) Unaudited Financial Results for the quarter ended December 3 1,20 1 7. 
b) Limited Review Report of the Auditors of the Corrlpany for the quarter ended 

December 3 1 + 20 17. 

The meeting commenced at 1 2.1 5 p.m. and coilcluded at 3.30 p.m. 

Kindly acknowledge the receipt. 

Yours sincerely, 
Far Industrial Investment Trust Limited 

4 

Cumi Banerj ee 
CEO & Company Secretary 

Encl: N a  

CIN No L65990MH1933PLC0019YX 
Regd. Office : Rajabahndur Mansion, 2nd Floor, 28, Bombay Samwhar Marg, Mumbai - 400 001. 

Te1: (+91) 22-4325 0100 Fax. {+gll22-2265 1105 
Ernall : iitlBiitlgroup.com !ilebsite ww\v.i~tlgroup corn 



r 

INDUSTRIAL INVESTMENT TRUST LIMIT W 
CIN - L6599OMMH1933PLCO01998 

Regd. offlcs : Ra~abahadur Mansion, 28, Bbmbay Samachar Mar% MumbaI 400 001 
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MONTHS ENDED 31/1212017 

Precsdtne I Corresponding 
STATEMEM OF STANDALONE UNAUDITED FlWANClAt RESULTS FOR THE QUARTER AND N11. C I n  lakhs 

figures far the ended 

ended 
31112/2016 

Particulars 
(Refer Notes below) 

lncorne 

Income from Operations (Refer Note 51 

Other Income 

Year to date 
fixures for 

current 
period ended 

3 1 /12/2017 

S months 
ended 

31HU2017 

Unaudtted 

345.13 

2.78 

naudited Unaudited + 
3 months 

ended 
30/09/2017 

Unaudited I Audited 

3 months ended 
31 /I 21201 4 

Total Income 
/ 

Expenses 

I Employee benefits expense 

Finance costs 

Depreciation and amortlsation expense 

Net loss on sale of long t e r n  investments (net of reversal of provision for 
dimipution in value o f  (nvestments] 

Provision for d~m~nlstion in value of long term investments (net) 

Provisron For sub-standard and doubtful assets [net) 

Other expenses 

Total expenses 

(LossjlProRt before tax 

Tax expense 

- Current tax 

- Shortl(excess) provision for tax relating to earlier years 

- Net current tax expense 1 Deferred tax 

Net tax expense 

(Loss) IPraflt for the period / year 

Earnings per share [face value pf 7 101- per share) (@ Not annualisedl 

.Basic and Diluted (1) 

Segment Revenue, Seynent Results, Segment Assets and Segment Liabilities 
I 3 months 1 Preceding ] Corresponding 1 Year to date 1 Year to date Previoul year 

ended 
31/03/2017 1 ended 

31/12/2017 
3 months 

ended 
30/09/2017 

31HU2016 current 
period ended 
3111 21201 7 

81.17 465.76 

ftsures for the 
prevlous perlod 

ended 
31HU2016 

Particulars 

Unaudfted 

Segment Revenue 
(a) Investment activity 345.13 

Unaudited Audited I Unaudited 

(b) lnsurance 
Total 
Less- Inter-Segment Revenue 
Income f m  Operations 345.13 125.45 81.'17 465.76 144.26 

Seprnent Rerults 
(a) Investment actlvity 13.36 43.44 ( la .0s )  (1,768.~41 (310.65 
(b) Insurance 
Total 
Less. 
(a) Interest 
(b) Other unallocable expenses net off unallocable income 
(Loss)/Profit before tax 

Segment Assets 
(a) Investment actlvlty 

(b) Insurance 

(c) Unaltocated 
Total 

Segment Llablltties 
(a) Investment activlty 

Note: 
The Company operates only in one y o y a p h ~ c a l  segment i.e. India. 

(b) Insurance 
(c) Unallocated 
Total 

50.48 
633.76 

50.48 

$01.65 

68.69 
160.10 

50.48 
633.76 

68.69 

160.10 
60 52 

164.42 



Notes: 
1. The above financial results of the Company far the quarter and nine months ended 31 11212017 were reviewed by the Audit Committee, approved by 

the Board of Directors at its meetinq held on 10/02/2018 and have been subjected to a "Limited Review" by the Statutory Auditors. 

2. The Company has made an investment of 7 34,000 lakhs in  Futute Generali India L~ fe  Insurance Company Ltd. (FGILICL], a joint venture o f  the 
Company, acquiring 22.5% of its equity capital In the financial year 2012-2013. Between August 2016 to August 2017, FGlLlCL made four R~ghts 
Issues. The Company did not subscribe in  any of  the Rights Issues. With the increase in  paid up capital on account o f  the R~ghts issue, the Company's 
equity stake in FGlLlCL has reduced to 19.41%. 

The management views the investment i n  positive light as insurance industry plays a cruc~al role in  the growth and development of the overall 
economy. There is a huge potentiai to be tapped across India for life Insurance. Life lnsurante Industry has a long gestation period and the Company 
vlews this as a long term investment. Having regard to the projections and future business plan prodded by FGlLlCL to the Company and based on 
management's assessment of the same, the management of the Company is of the view that, although the net-worth of FGlClCL as a t  31 10312017 
has substant~ally eroded, there is no d~rninution other than temporary in the value of investment of the Company In FGILKL as at 31 /12/2017. 

3. As per approval of the Board of directors in  its meeting on 8th March, 2017 and the approval by the members of llTL Projecls Lim~ted (IPL) and 
those of the Company on 18th April, 2017 and 2 1 9  April, 2017 respectively, both the companies entered into One Time Settlement {OTS) agreement 
ar 18th May, 2017 whereby: 
(i) Loan o f f  3,648.00 Lakhs alons with outstanding interest as on 31st March, 2016 amounting to ? 361.07 lakhs (Net of TDS) aggregating 7 4,009.07 
lakhs was adjusted against the transfer of assets of  IPL namely 5,000,009 Zero % Non-Convertible Redeemahte Preference Shares of  World Resorts 
L~rn~ted and 10,849,120 Zero% Non-Convertible Redeemable Preference Shares of Capital lnfraprojects Private Limited based on its value 
determined by independent valuers amounting to  ? 2,833.1 5 lakhs and f 1,175.92 lakhs resppctively In favour of the Company. 
(11) Interest accrued for the period April, 2016 to March, 2017 amountlng to t 547.20 lakhs was walved off. 
(II~] [PI. has agreed to recompense the Company In one or more ~nstallrnents, as may be mutualIy agreed between the parties at the relevant time 
the interest amount of 7 547.20 lakhs which has bem waived off as part of One Time Settlement in  case IPt turns profitable m future and has 
adequate cash f low. 
Interest amountlng to  f 361,07 lakhs recovered as part of OTS is treated as deferred income by the Company since as per the RBI Prudential norms 
applicable to  the company the income on Man-performing asset ( W A )  shall be rerognised only when ~t is actuatly real~sed. 

4. Pursuant to the approval teceived from the shareholders at the 84th Annual General Meeting o f  the Company, the unsecured Loan of f 2,319.87 
lakhs granted to llTL Nimbus the Express Park V~ew (EPV-II) has been resbuctured according to the terms and cond~tion stated In the resolution 
passed at the Annual General Meeting. 

5. Income from operatlon includes profit on sale of one part of the Company's Investment property situated at Atlanta Building, Nanman Point 
amounting to f 319.80 lakhs for the quarter ended 31/12/2017. 

6. Income from operations duting the nine months ended 31 11212017, 31 11  2/2016 and year ended 31 103/2017 are net of F 29.22 lakhs, f 180.74 lakhs 
and f 180.74 lakhs respecllvely, being reversal of income remaln~ng unrealised on loan which became non-performing durlng respectwe 
periodslyear. 

7, During the quarter ended 3111~12017 no deferred tax assets has been treated on prudent basis. The deferred tax assets created earlier will be 
reviewed by end of financial year 31 103/2018. 

8. Figures for the previous periods I year have been regrouped wherever necessary, in order to make them comparable. 

For Industrial Investment Trust Limited 

Place : Murnbai 

Dale : 10/02/2018 

Dr. 6. Sarnal 
Chairman 
DIN:'90007256 



CHATURVE DI, 
Charterec 

SHAH 
:countants 

Limited Review Report 

To, 
The Board of Directors 
Industrial Investment Trust Limited 

We have reviewed the accompanying Statement of unaudited financial, results {'the Statement') 
of Industrial Investment Trust Limited ('the Company') for the quarter and nine months ended 
December 31,2017 being submitted by the company pursuant to the requirement of Regulation 
33 of the SEE31 (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with 
the %BI Circular No. CIR/C'FD/FAC/62/2016 dated July 5, 2016. The Statement is the 
responsibility of the Company's management and has been approved by the Board of Directors 
of the Company. Our responsibiliv is to issue a report on the Statement based on o w  review. 

We conducted our review of the Statement in accordance with Standard on Review 
Engageinents (SRE) 2410, Review of Interim Financial Ildormation Performed by the 
Independent Auditor of the Entity issued by Institute of Chartered Accountants of India. T h s  
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the statement is free of material misstatement. A review is limited primarilv to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provide Iess assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has c m e  to our attention that causes us to 
believe that the accompanying Statement read with notes thereon, prepared in accordance with 
the recognition and measurement principles laid down in the applicable Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies 
(Accounts) Rules, 2014 and other ~ecognised accounting practices and policies, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disdosure Requirements) ~e~ula t ions ,  2015, read wiih the SEBI Circular No. 
CIR/GD/FAC/62/2016 dated July 5,2016 inchding the manner in which it is to be disclosed, 
nr that it contains any material, misstatement. 

Head Officn 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tal : +91 22 3021 8500 Fax :t91 22 3021 a595 
URL : www.cas.ind.in 

Branch : Bengaluru 



CHATURVEDI SHAH 

- We draw attention to Note 2 of the Statement. As stated in the note the Net Worth of Future 
Generali India Life Insurance Company Limited ("FGILICL"), a joint venture of the Company, 
as at March 31,2017 has substantialIy eroded. However, the Management of the Company is of 
the view, for the reasons stated in the Note, that there is no diminution other than temporary in 
the value of investment of the Company in FGILICL. 

Our report is not modified in respect to this matter. 

For Chaturvedi & Shah 
Chartered Accountants 
(Firm's Regiskation No: 101?2OW) 

Place: Mumlsai 
Date: February 10,2018 

Vitesh D. Gandhi 
Partner 
(Memberslip No: 11 0248) 

Continuation sheet. .. 


