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The Manager 
Listing Department 
BSE Limited 
Dalal Street 
Mumbai - 400 001 

INDUSTRIAL 
INVESTMENT 
TRUST 
LIMITED 

BSE Code: 501295 

The Manager 
Listing Department 
The National Stock Exchange of India Limited 
Excl~nnge I'laza, 5Ih Floor 
Plot No. C/1 , G Block 
BKC, Dandra (E), Mumbai 400 05 1 

Y.SE Scrip Symbol: IITL 

Dear Sir I Madam, 

Sub: Oetcome of the  Board M e e t i ~ g  
ReF: Annual Audited Financial Results (Standalone& Consolidated) for the quarter and 

year ended March 31,2018 

This is ro inform you that the Board of Directors of Industrial IrlLestment Trust Limited a: its 
nieeting held today i.e. May 29,201 8 approved the Annual Audited Financial Results (Standalone 
& Consolidated) for the quarter and year ended March 3l.2018. 

Pursuant to IlegulBtion 33 of the Securities and Exchange Board of lndia (Listing Obligltions and 
Disclosure Require~nen~s) Repl~lalions, 261 5, ;lnaclied please find the following: 

a) Annual Audited Financial Results (Siandhlon: & Consolidated) of industrial lnvestmeni 
Trust Limited for the quarter and year ended March 3 1,20?8. 

b) Statement of rlssets jnd 'liahi1hii.s for ths financial year ended Mare!> 3 I ,  201 8. 
c) /\i~dit&s' Reports on the Audited Financial Results (Standalone & Consdidatedi issl~ed 

by tlie Statutory Auditors, Chaturvodi & Shah, Chartered Accountants. 
d) Declaration with regard to Audit Report on Standalone & Consolidated Financial Results 

for the year ended March 31,2016 with unmodified opinion. 
. . 

The meeting of the Board of Directors commenced on May 29. 201 8 at 12.15 p.m. and concluded 
at 4.00 p.m. 

Kindly take tlie :~l::,v< intimation on your records 

Thankirig you, 

.. 

Cumi Banerjee 
CEO & Con~pany Secretary 

E d :  Ala 
CIN No. LfiS990MH1933PLC001998 

Regd. Office : Rajabahadur ~anslon.'znd Floor, 28. Bombay Sarnachar Marg, Mumbsl -400 001 
Tel.: 1+91122-4326 0100 F a x :  1+91) 22-2265 1106 

Ernail : ~ i t l@~~t l~ r roup . com . Website : wwwiitlgroup.com 
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lndurtrial lnvestmenf Trust Limited 
Reqd. Office:. 28 Bombay Samachar Mars, Fort. Mumbai 400 001. 

1 Standalone statement of Assets and Liabilities 

STANDALONE 

Particulars Ar at 311312018 1 As a t  31/3/2017 

(Audited) I (Audited) 

I I I 

1 

I C )  Long-term provlrlonr 

Sub-total - Non-current liabilities 

Shareholders'funds 

la) Share capital 
(b) Reserver and rurplur 

Sub-total -Shareholderr' funds 

3 Non-current liabilities 

la) Long-term borrowinqr 

Ib) Other ionq-term liabilities 

-Poiicy Liabilities iPolicyholderr Fund) 

.Other 

7 in  lakh 

CONSOLIDATED 
Ara l  311312018 1 Asat 311112017 

3 

I i 

I I TOTAL - EQUITY AND LlA8lLlTlES 50.848.73 1 53,550.77 1 143,889.96 149,586.39 

Current liabilities 

la) Shott.term borrowngr 

la) Trade payabier 

Ib) Other current iiabilitier 

-Policy Liabilltier (Pol~ryholderr Fund) 

-Others 

(c) Sham-term provisions 
Sub-total - Current liabilitier 

B ASSETS 

1 Non-current arretr 
la) Property, plant and equipment 

-Tangible arretr 

-Intangible arretr 

-Capital work.inporqrerr 

(b) Goodwill on consolidation 

IcI Non-current invertmentr 

(dl Deferred tax arretr (net) 

(el Lonq-term loanr and advancer 

( i )  Other non-current arretr 
Sub-total - Nan.current asset5 

2 current arretr 

(a) Current investments 

ib) Inventories 

IcI Trade receivables 

Id) Cash and rash equlvaientr 

(el Short-term loanr and advancer 

If1 Other current arretr 
5ub.fofal- curtent assets 

I I I 
TOTAL - ASSETS 50,848.73 1 53,550.77 1 143,889.96 1 149,586.39 



Notes: 

2. The above rtandabne and Conwlidated financial rerultr of the Company for the year ended 31 10312018 were reviewed by the Audit 
committee. approved by the Board of Directors at  i ts meeting held on 29/0512018. 

3. The Company has made an invertment o f ?  34,OW lakhr in  Future Generali lndia Life lnrurance Company Ltd. IFGILICL), a jo int  venture of the 
Company. acquiring 22.5% of i t r  equity capital i n  the financial year 2012-2013. Between August 2016 to February 2018. FGlLlCL made five 
Rights IsIUeL The Company did not rubscribe in  any of the Righrr IksUel. With the increase in  pald up capital on acCount of the Rlqhtr Issue, the 
Company's equity stake in FGlLlCL has reduced to  18.80%. 

Consequent to  the decrease in  the Company'r share of interest i n  FGILICL. the gal" o f t  43.364.296 (Previous year 7 5,805,566 1 arlring on 
deemed dirporai of partial intererI i n  FGlLiCL has been recoqnized and disclosed separately under Revenue and further necerrary adlurtment 
of t 335.492.829 (Previous year t 96.648.152 ) has been made to  the goodwill on consolidation. 

The management views the invertment i n  positive light ar insurance industry plays a crucial role in the growth and deve(opment o f  the overall 
economy. There i s  a huge potential to  be tapped across lndia for l i fe insurance. Life lnrurance industry has a iong gestation period and the 
company v i e m  this ar a long term invertment. navlnq regard to  the prolectionr and future burinerr pian provided by FGIL~CL to  the Company 
and bared on management's arrerrment of the same. the management of rhe Company is of the view that. although the net-worth o i  FGILICL as 
at 3110312018 ha5 wbrtanrially eroded. there ir no diminution other than temporary in the value of investment of the Company in  FGlLlCL ar at 
31 10312018. in the care of standalone finanoal results there i r  no diminution other than temporary in  the value of investment of the Company 
in  FGlLlCL and io the care of conroirdated financial re5ultr there is no impairment in  the value of goodwll on conrolidatlon arlring on such 
acquirlfion 

4, & p e r  approval of the ~ o a r d  of dlrectorr i n  i t s  meeting an 8th ~ a r i h ,  2017 and the approvai by the members of l i T ~  ~ r a j e c t r  Limited (IPLI and 
those of the Company on 18th April, 2017 and 2 l r t  Apnl. 2017 respectively, both the companies entered into One Time Settlement (OTSI 
agreement on 18th May, 2017 whereby: 
li) Loan of 7 3.648.00 lakhr aionq wi th outstanding lnterert ar on 3 t r t  March, 2016 amounting t o t  361.07 iakhr (Net of TDSi aggregating 7 
4.009.07 lakhr war adjusted against the transfer of assets of IPL namely 5,000,OW Zero % Non-convertible Redeemable Preference sharer of 
World Rerortr Limited and 10,849,120 zero% Noo-Convertible Redeemable Preference Sharer of Capital lnfiaprojectr Private Limrced bared on 
itsvalue determined by independent valuers amounting t o t  2.833.15 lakhr and t 1.175.92 lakhs rerpectiveiy in  favour of the Company. 
jii) lnterert accrued for the period Apnl. 2016 toMarch, 2017 amounting to  7 547.20 lakhr was walved off. 
( i i i) IPL has agreed to  recompense the Company in  one or more inrtallmentr, as may be mutually agreed between the parties a t  the relevant 
t ime the interest ilmount of ? 547.20 lakhr which ha5 been waived off as p a n  of One Time Settlement 10 care IPL turns profitable in future and 
has adequate carh i l o m .  
lnterert amounting t o t  361.07 lakhr recovered as part of OTS is treated as deferred income by the company rinre ar per the RBI Prudentla1 
normr applicable to the company the lncome on Noo-performing arret INPAI rhaii be recognrred only when it a actually realried. 

5. P ~ r w a n I  to  the approval received from the shareholders at  the 84th Annual General Meeting of the Company, the unrecured loan of 7 2.319.87 
lahh5 granted to  IlTL Nimbus the Express Park Vlew (EPV.111 has been restructured according to  the terms and canditlon rtated in  the reroiurlon 
parred at  the Annuai General Meeting. 

6. (a1 Income from operation includes profit on raie of one part of the Company's invertment property situated at  Af ian~a Buiidlng. Narlrnan Point 
amwnt iog lo  7 304.29 lakhr for the year ended 31/03/2018. 

i b l  Pending outcome of the litigation before the Mumbai High Couit i n  respect of property tax levied by Mumbai Munlclpal Corporation related 
to  :he property referred in 5 la l  above. out of abundant caution, the Company had made piovlrlon of 7 50 lakhl i n  earlier years being part of 
the raid property tax in  respect of the units sold. 

7 The flnanclai statements of the llTL Projects Llmited ("Subridiary company"1 have been prepared on a going concern barir, aithouqh rhe 
networth of the Company ir negattve ar on 3 1 9  March, 2018 The Subridiary company has through its joint venturer adequate unsold inventories 
which M rate ir expected t o  generate profits based on, interalia. Management's ertlmate of rate price and cort ercalar>onr. Conrldering the 

burinerr plan and future carh f l o m  of the various projects of the rubridiary company. management ir of the oplnlon that. there IS no 
dimunltion in value of the ~nvertment and no provision ir required t o  be made for the year ended 3110312018. 

8. (a) Expenre of Management of FGILICL: 

lnrurance Regulatory and Development Authority of lndia (Expenre of management of insurer tranracting l i fe inrurance burlnerri Regulation 
2016 ha5 came in force w t h  effect from May 9. 2016. 

With reference to the reguiatlonr, the FGlLlCL has prepared a return of Expense of Management. The actual exp?nrer have exceeded (he 
allowable i imitr (as per Claure 19 13) of nrurance Regulatory and Development Authonty of lndla (Expenre5 of Management of insurers 
tranracting i l fe  insurance burinerr) Regulatlonr, 20161 by 7 2,178,233 ('0001 iprewour year t 1,521,4391 ~nr lud lng  t 592.298 1'0001 iPrevlour 
Year t 118,814 I'WO)) for participating regment. 

AS per the Expenre of Management Regulation. 2016. the authority may grant forbearance aqainrr any penal actions for companies which are 
within ten years of their operation bared on their representation The FGlLlCL has accordingly reprerented for forbearance from rhe Expenre of 
Management Regulation vide its letter dated 5th May, 2017 and iet ter  dated 16th March, 2018 to  the Authonty. FY 2016-17 and FY 2017-18 is 
the 9th and 10th year of operation reipectively. The FGlLiCL gat its license from the Authority on September 4. 2007 and m i d  its f l r r t  policy on 
November 27, 2007. Accordingly, i n  line w t h  claure 2 (1) ( d l  of the lnrurance Regulatory and Development Authority of lndia iExpenre o i  
Management of Insurers transacting l i fe  lnrurance burinerr) Requlation. 2016. FY 2017-18 w w i d  be the l o t h  year of operation of the company. 
The rerponre from the Authority is awaited. 

Segment wire Summary of the Excerr amount of expenre chaiged to  Poiicyhoider Account compared to  allowable l imit ir qwen ar under. 

It '000) 

~ i o a n c i a l  Year 2011.48 

Ltnked P o l i c ~ r  

Non-Linked Non- ~art lc ipat ing expenrer 

N O " - ~ ~ n k e d  participating expenses 

Total 

The above matter has been referred by way of Emphsrir of matter by the component auditors of FGILICL in  their report on the financiai 
statementl of FGlLlCL for the year ended 31 March 2018. 

(b) in  the care FGILICL, their Auditors in  their reports under Other Matters paragraph rtated that the actuarial vaiuatlon of liabilities lor  Ibfe 
policies in-force and policies where premium i r  discontinued i r  the rerponrib~i>ty of the FGlLCl'r Appointed Actuary l the "appointed ~ c t u a r y " l .  
  he actuarial valuation of there llabilitier ar at 3 t r t  March. 2018 has been duly ce r~ i f i ed  by the appointed actuary.  he ~ p p o i n t e d  dctuary has 
abo certified that in  hlr opinron. the arwmptionr for such valuation are in accordance w t h  the appl~cabie guldellnei and normr, il any, rrrued 
by lnrurance Reguiatory Development ~ u t h o n t y  of lndia ("IRDAI"] and the actuarial Society of i n d ~  in  concurrence wl ih the IRDAI. liccordinqiy. 
FGILICL auditors have re l~ed  upon the ~ ~ ~ o i n t e d  Actuary'r certif icate for forminp our oninron on the financial rtatementr of the FGILICL. 

~ l l o w a b l e  
~ x p e n r e r  (A) 

516,758 

1,845,035 

1,142.878 

3,504,677 

Actual 
Expenses (BI 

504.439 

3.329.001 

1,849,464 

5,682,904 

Excess 
(C=8-A) 

112.3191 

1,481,966 

706,586 

2,178.233 



9 .  income from operations during the year ended 3110312018 and 3110312017 are net of t 29.22 iahhr and C 180.74 iakhr rerpectlvely, belnq 
reverrai bf income remaining unrealired on loan whlch became non-performing during respective year. 

10. The company has recoqnired defeered tax arretr only to the extent a f t  56,982,1291-, on prudent basr the excerr deferred tax arretr have not 
k e n  recognired in the bwkr of accounts. 

11. The figurer of the quarterr ended 31l0312018 and 31103/2017 are the balancing figurer between the audited figurer in  respect of full financial 
year and the published year to date figurer upto the third quarter of the relevant financial year which were rublecfed to limlted review by the 
auditors. 

12. Figurer for the previous periods 1 year have been regrouped wherever necerraiy, in  order to make them comparable. 

- For Industrial Investment Trurt,Limited 

Place : Mumbai 

Date : 29/0512018 

Dr. 8. Sarnal 
Cha~rrnan 
DIN 00007256 



CHATURVEDI -SHAH 
Chartered Accountants 

Independent Auditor's Report 

To, 
Board of Directors of 
INDUSTRIAL INVESTMENTTRUST LIMITED 

1. We have audited the accompanying statement of Standalone financial results of INDUSTRIAL 

INVESTMENT TRUST LIMITED ("the Company") for the quarter and year ended March 31, 2018 

included in the accompanying statement of Standalone and Consolidated financial result ("the 

Statement"), being submitted by the Company pursuant t o  the requirement of Regulation 33 of the 

SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Regulation"), read 

with Circular No. CIR/CFD/FAC/62/20 16 dated July 5,2016. 

2. This statement, which is the responsibility of the Company's management and approved by the 

Board of Directors, has been compiled from the related Standalone audited financial statements 

which has been prepared in accordance with the Accounting Standards prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in lndia. Our responsibility is to express an opinion on the statement 

based on our audit of such Standalone financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 

Chartered Accountants of lndia. Those standards require that we comply with ethical requirements 

and plan and perform the audit t o  obtain reasonable assurance about whether the statement i s  free 

of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the statement. The procedures selected depend on the auditor's judgment including 

the assessment of risks of material misstatement of the statement, whether due to fraud or error. In 

making those risk assessments, the auditor considers internal control relevant to Company's 

preparation and fair presentation of the statement in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness of the 

accounting policies used and the reasonableness of the significant accounting estimates made by 

the Management, as well as evaluating the overall presentation of the statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion. 

. ~p - - - - ~--~p~pp~p~- -~ 
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CHATURVEDI ""SHAH 
Chartered ~ccountonts  

4. In our opinion and t o  the best o f  our information and according to the explanations given to us, the 

Statement: 

i. i s  presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 

dated July 5, 2016; and 

ii. gives a true and fair view in conformity with the aforesaid accounting standards and other 

accounting principles generally accepted in lndia of the loss and other financial information of the 

Company for the quarter and year ended March 31,2018. 

5. We draw attention to Note 3 of the statement. As stated in the Note the net worth of Future 

Generali lndia Life Insurance Company Limited ("FGILICL"), a Joint Venture of the Company, as at 

31" March, 2018 has substantially eroded. However, the Management of the Company is of the 

view, for the reasons stated in the note, that there is no diminution other than temporary in the 

value of investment of the Company in FGlLlCL as a t  31'' March, 2018. 

Our opinion i s  not modified in respect of this matter. 

6. The comparative financial information o f  the Company for the quarter and year ended March 3 1 ,  

2017, included in these standalone financial results, have been audited by the predecessor auditor. 

The report of the predecessor auditor on the comparative financial information dated May 30,2017 

expressed an unmodified opinion. 

7. The statement includes the results for the quarter ended March 31, 2018 and March 31, 2017 being 

the balancing figure between audited figures in respect of the full financial year and the published 

year to date figures up to the third quarter of the respective financial year which were subjected to 

limited review. 

For Chaturvedi &Shah 

Chartered Accountants 

Firm Registration 

? 
Vitesh D. Gandhi 

Partner 

Place: Mumbai 

Date: May 29, 2018 

Membership No. :I10248 

Continuation sheet ... 
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CHATURVEDI - SHAH 
Chartered Accountants 

Independent Auditor's Report 

To The Board of Directors o f  
INDUSTRIAL INVESTMENT TRUST LIMITED 

1. We have audited the accompanying Statement of Consolidated Financial Results of INDUSTRIAL 
INVESTMENT TRUST LIMITED ("the Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred t o  as "the Group"), its jointly controlled entities and its share 
of the profit of its associates, for the year ended March 31, 2018, included in the accompanying 
Statement of Standalone and Consolidated Financial Results ("the Statement"), being submitted by 
the Holding Company pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. This statement, which i s  the responsibility o f  the Holding Company's 
Management and approved by the Board of Directors, has been compiled from the related 
consolidated financial statement which is in accordance with the Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 
accounting principles generally accepted in lndia. Our responsibility is to express an opinion on the 
Statement based on our audit of such consolidated financial statements. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of lndia. Those standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the financial results 
are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including 
the assessment of risks o f  material misstatement of the Statement, whether due to fraud and error. 
In making those risk assessments, the auditor considers internal control relevant t o  the Holding 
Company's preparation and fair presentation of the statement in order to design audit procedure 
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of 
the accounting policies used and the reasonableness of the accounting estimates made by the 
management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained by the other 
auditors in terms of their reports referred to in paragraph Sa below, is sufficient and appropriate to 
provide a basis for our audit opinion. 

3. In our opinion and t o  the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate financial statements of 
subsidiaries, associates and joint controlled entities referred to in paragraph 5a below, the 
Statement: 

~ - -  - ~ -~ ~ 
- ~ - - -- p~ - 

Head mice: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, lndia. Tel.: t 9 1  22 3021 8500 . Fax :+91 22 3021 8595 
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a. Include the results o f  the following entities : 

Sr. No. 1 Name of Entities 
/ Subsidiaries: 

Chartered ~ i c o u n t o n t s  

I. 1 IlTL Projects Limited .. 
11. / IIT lnvestrust Limited 

~~ ~~ ~ ~ ~~ 

v. I Future Generali India Life Insurance Company Limited 
vi. I Capital lnfraprojects Private Limited 

... 
111. 

IV. 

IIT Insurance Broking and Risk Management Private Limited 
IlTL Corporate Insurance Services Private Limited 
Joint Controlled Entities: 

I Associates: 
x. I World Resorts Limited 

vii. 
viii. 
IX. 

1 xi. 1 Golden Palms Facility Management Private Limited I 

IlTL - Nimbus The Hyde Park Noida 
llTL- Nimbus The Express Park View 
IlTL - Nimbus The Palm Villaee 

b. i s  presented in accordance with the requirements of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No. 
CIR/CFD/FAC/62/2016 dated July 05,2016; and 

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other 
accounting principles generally accepted in lndia of the net loss and other financial information 
of the Group for the year ended March 31,2018. 

4. 
a. We draw attention to Note 3 of the statement. As stated in the Note the net worth of Future 

Generali lndia Life lnsurance Company Limited ("FGILICL"), a Joint Venture of the Holding 
Company, as at March 31, 2018 has substantially eroded. However, the Management of the 
Holding Company is of the view, for the reasons stated in the Note, that there i s  no impairment 
as at March 31, 2018 in the value of Goodwill on Consolidation arising on such acquisition. 

b. We draw attention to Note 8 of the Statement. In case of FGILICL, their auditors in their report 
under Emphasis of Matters paragraph stated regarding accounting of expenses in excess of 
limits specified by lnsurance Regulatory and Development Authority of lndia ("IRDAI") Expenses 
of Management Rules 2016, aggregating Rs. 21,914.04 lakhs (the Holding Company's 
proportionate share Rs. 4,119.84 lakhs). The FGlLlCL has applied to IRDAl for forbearance of 
same, but approval from the IRDAl is still awaited. 

Our opinion on the Statement i s  not modified in respect of these matters. 
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5. 
a. We did not audit the financial statements of four subsidiaries, and five jointly controlled entities, 

included in the consolidated financial results, whose financial statements reflect total assets of 
Rs. 112,610.37 lakhs as at March 31, 2018, total revenues of Rs. 36,693.11 lakhs and total net 
loss after tax of Rs. 3,024.49 lakhs for the year ended on that date, as considered in the 
consolidated financial results. The consolidated financial results also include the Group's share 
of net profit after tax of Rs. 32.31 lakhs for the year ended March 31,2018, as considered in the 
consolidated financial results, in respect o f  two associates, whose financial statements have not 
been audited by us. These financial statements have been audited by other auditors whose 
reports have been furnished to us by the Management and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, jointly controlled entities and associates, is based solely on the reports of the 
other auditors. 

b. In the case of FGILICL, their auditors in their report under Other Matters paragraph stated that 
the actuarial valuation of liabilities for life policies in-force and policies where premium is 
discontinued but liability exists as at March 31, 2018, is the responsibility of the FGlLlCL 
Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of these liabilities as at 
March 31, 2018 has been duly certified by the appointed actuary. The Appointed Actuary has 
also certified that in his opinion, the assumptions for such valuation are in accordance with the 
generally accepted actuarial principles and practices, requirements of the Insurance Act, 
regulations notified by the Insurance Regulatory Development Authority of lndia ("IRDAI") and 
Actuarial Practice Standards issued by the Actuarial Society of lndia in concurrence with the 
IRDAI. Accordingly, FGlLlCL auditors have relied upon the Appointed Actuary's certificate for 
forming their opinion on the financial statements of the FGILICL. 

Our opinion on the Statement i s  not modified in respect of these matters, 

6. The comparative financial information o f  the Holding Company for the year ended March 31,2017, 
included in these consolidated financial results, have been audited by the predecessor auditor. The 
report of the predecessor auditor on the comparative financial information dated May 30, 2017 
expressed an unmodified opinion. 

For Chaturvedi & Shah 

Chartered Accountants 

Firm Reaistration No:101720W 

Place: Murnbai 

Date: May 29,2018 

- 

Vitesh D. Gandhi 

Partner 

Membership No. 

Continuation sheet ... 



May 29,20 16 

/n) \ 

l lTL 3UP 

The Iv!anager 
Listing D e y a ~ t m e ~ ~ l  
13SE Limited 
Dnlsl Slr.2~: 
:v[umkei -- 4CO M! 

INDUSTRIAL 
INVESTMENT 
TRUST 
LIMITED 

BSE Code: 501295 

?'he Manager 
Listkg Dcpartment 
Ths ;. ;;.:icnalStock Excha~:ee of India Li:i?~!ed 
F - t  ~r.;c.~fe'?laza. 5'" Floor 
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NSE SY&I Symbol: IITL. 

Dear Sir I Madsni, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosi~re Requirements) Regulations, 2015 

\ .  

i-lursuant t o  provisim of Re~ulatioo 33(3)(tl) of SEBI (Listing Obligations and Disclosure 
I<cquire~nents) Y.egulations, 2015 as alr.el~dcd b y ,  SEBI. Notification No. SERIILAD- 
NRO/GN/?016-171001 dated Rlay 25,20!6 and Cikular No. C1RIC.FDICMDl5612016 dated May 
27. 2016, we he?cky declare that the Statutory Audltors of the Company. Chaturvedi dt Shah. 
Chartered Accou~i!a~ils (FRN 101 720\V) hive issued tlie Audit Reports with onmodified opinion 
on ihe Standalone and Consolidated finencisi res!ilts,ro:. the year ended March 3 1. 201 8. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully. 
For Industrial Investment T r ~ i s t  Limited 

Cumi Ranerjee Hemang L~idani 
CEO "i Company Sccretaly Group Chief Financial Officer 

CIN No. L65930MH1933PLC001998 
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