
 

ADVANCE LIFESTYLES LIMITED 
CIN: L45309MH1988PLC268437 
Regd.Office:2nd Floor, West Wing Electric Mansion, Appasaheb Marathe Marg, Worli, Mumbai-400 025 Maharashtra-Ph:022-4231 9900 
Website: www.advance.net.in 

 

8th February, 2022 

Bombay Stock Exchange Ltd., 
25th Floor, P.J. Towers, 
Dalal Street, Fort, Mumbai 400 001. 

 

Dear Sirs, 

Sub: Outcome of Board Meeting. 

Ref: Security Code No. 521048 

 

As per Regulations 30  and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we have to inform you that the Meeting of the 

Board of Directors of the Company was convened on Tuesday, 8th February, 2022 

at Mumbai.. The Meeting/s commenced   at 2.00 P.M. and concluded at 4.30 

P.M. and the following business was transacted: 
 

 

Unaudited Standalone Financial Results: 

 

The un-audited standalone financial results of the Company for the quarter ended 31st 

December, 2021 ("financial statements").   In this regard, we enclose herewith the 

un-audited standalone  financial statements  of the Company for the quarter and year 

ended 31st December, 2021 and also the Limited Review  Report issued on the 

financial statements  by M/s. Niraj Agrawal & CO., Chartered Accountants, Statutory 

Auditors of the Company. 

 

 

Please note that the financial statements for the quarter ended 31st December, 2021 

are prepared under Ind AS. 

 

The  detailed  standalone    unaudited financial  results  of  the  Company  would  be 

available  on  the website of the Company,  www.advance.net.in.   The publication   

of the unaudited financial results of the Company will be made in the newspapers 

accordingly. 

 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Advance Lifestyles Limited 

 

 

 

 

 

 

(SHOBHA JADHAV) 

COMPANY SECRETARY & COMPLIANCE OFFICER 



ADVANCE LIFESTYLES LIMITED 

Regd. office-2nd Floor, West Wing, Electric Manslon, Appasaheb 
Marathe Marg, Worli, Mumbal-400 025 

CIN: 
L45309MH1988PLC268437, 

Webslte:
www.advance.net.In 

STATEMENTOF 
UNAUDITED RESULTS FOR THE QUARTER & HALF YEAR ENDED 31/12/2021 

Months Ended 

For three months ended 
lguresf for 

Quarter igures for perlod Year 

Quarter current perloaended 31.12.2020 ended on 

ønded 31.12.2021 
Quarter 

SR 
NO. 

ended on 
ended on

Particulars 
ended on 31.03.2021 

30.09.2021 
31.12.2020 

31.12.2021 Unaudlted Unaudited Audlted 

Unudited Unudlted 
Unudlted 

(Rs.) (Rs.) Rs.) (Rs) (Rs.) 
(Rs.

1Revenue from Operations 
2Other Income 
Brotal: (1+2_ 

1489| 
1489 

1,489 
1,489 

G00 1,489 
1,489 

600 600 G00 

L 

4 Expenses 
omsumption of Material_

DEmployee Benefit Expense 
CRetrenchment Expenses 
d_Legal & Professional Fees 
eFinance Cost 
_Depreciation
8Other Expenditure
rotal Expenditure

SProfiU (Loss) before tax (3-4) 
5 Tax Expense 
7 Net Profit/ (Los) for the period (5-6) 

360,600 437,530 544,153 1,038,030 1,213,330
3,553 

582,1600 572,608 
56 

33,999 

283,612 
293 

7,794 
937,029 

,328 
(1,588,728)

312,680 | 
293 

534,956 
56 

22,666 
535,56 

1,530,768
(1,529,279)|

(1,407) 
(1,527,872| 

29,068 
11,691 

,213,855| 
2,082,672 
2,082,072) 

306 

44 460 
2,035,617 
,220,923 

(2,357,619)|_3,879434) 

(5,522) 
B873,806)

,897 
2768 ,826 

493,344 

4415 

2,359,108

d93,344) 

153| 

(493,497)

4,221) 
(2,353,398)

(1,588,881) (2,082,378)

8Other Comperhensiveincome (net of tax) 
(0) Item that will not reclassified to profit or Loss 

Remeasurements of the definebenifit plans 
-Less: Income tax relating to item that will not be 

reclassified to profit or Loss 
9Total Comperhensiveincome for the period/year (/*88 

3,873,806)

31,128,750(493,497 1,588,881) (1,527,872 (2,082,378 (2,353,398)

31,128,750 31,128,750 31,128,750 31,128,750 31,128,7500

Paid- up Equity Share Capital Equity Shares of Rs.10/- each) 
11 Other Equity 
12 Basic and Diluted Earnings per share (EPS)_ 

(Face value Rs. 10 per Share) (Not annualised) (in INR) (0.16) (0.51) (0.49) (0.67) (0.76) 124) 

Notes 
1 The financial results of the company for the quarter ended 31st December, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 8th 

February, 2022 and the limited review of the same has been carried out by the auditors. 

2 The above results have been prepared in accordance with Indian Accounting Standards (IndAS) as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified under section 133 of the 

Companies Act, 2013. 

3 Status of Investors complaints during the quarter under review: Pending Compla ints as on Complainats received Complaints outstanding 

01/10/2021 during the quarteras on 31/12/2021 

Nil 
Nil JNi 

As the company's business activity falls with in a single primary business segment, the disciosure requirement of ACcounting Standard (Ihd AS 108) on "segment Reporting" is not applicable. 

S Figures of the previous periods have been regrouped/ recast/ reclassified wherever considered necessary. 

Place:- Mumbal 
(Sundee Agarwal) 

Date: 08.02.2022 
Managing Director 











Note 7 Share Capital

 Number of shares Amount (Rs.)  Number of shares Amount (Rs.)

(a) Authorised

Equity shares of Rs. 10/- each with voting rights 25,000,000                 250,000,000            25,000,000 250,000,000

(b) Issued

Equity shares of Rs.10/- each with voting rights 3,112,875                   31,128,750               3,112,875                   31,128,750          

Total 3,112,875                   31,128,750               3,112,875                   31,128,750          

(c) Subscribed and fully paid up

Equity shares of Rs.10 each with voting rights 3,112,875                  31,128,750              3,112,875                  31,128,750         

TOTAL 3,112,875                   31,128,750               3,112,875                   31,128,750          

As at 31st Dec. 

2021

As at 31st March 

2021

(Rs.) (Rs.)

28,962,983               28,962,983                

-                             -                               

-                             -                               

28,962,983               28,962,983                

239,212,413            243,086,219             

(2,082,531)               (3,873,806)                 

-                             -                              

-                             -                              

237,129,882            239,212,413             

266,092,864.56      268,175,396             

As at 31st Dec. 

2021

As at 31st March 

2021

(Rs.) (Rs.)

      

      Inter Corporate Deposits                                 -                                    -   

            351,383,554               354,668,777 

               85,172,859                 84,649,544 

            436,556,413               439,318,321 

Note 10  Other long-term liabilities 

As at 31st Dec. 

2021

As at 31st March 

2021

(Rs.) (Rs.)

5,700,000                 5,700,000                   

105,269                    105,269                      

2,000,000                 -                               

7,805,269                 5,805,269                   TOTAL

(ii) Property Development

 Opening balance

Less: Utilised / transferred during the year

Loans

 Unsecured  : 

Particulars

Amounts transferred from:

General Reserve

Closing Balance (b)

Note 9 Long-term borrowings 

(b) Surplus / (Deficit) in Statement of Profit and Loss :

Other Reserves 

TOTAL (a+b)

Add: Profit / (Loss) for the year

  From Related Parties

(iii) Other than Acceptances

        From Others

(i)  Advance against Chembur Flats

TOTAL

Particulars

Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

Closing balance (a)

Add: Additions during the year 

Particulars

(a) Capital reserve :

 As at 30th Sept. 2021  As at 31st March, 2021 

Note 8 Reserves and surplus 

Particulars

Opening balance



As at 31st Dec., 

2021

As at 31st        

March, 2021

(Rs.) (Rs.)

(a) Other payables 

Statutory remittances  :

         Unpaid TDS 5,000                         4,237                         

IGST Payable - RCM -                              11,700                       

         Professional Tax Payable 400                             800                             

CGST Payable - RCM 450                             2,754                         

SGST Payable - RCM 450                             2,754                         

(b) Bank Book Overdraft -                              -                              

(c) Creditors for Expenses 898,624                     1,102,160                  

 TOTAL 904,924 1,124,405

As at 31st Dec., 

2021

As at 31st        

March, 2021

(Rs.) (Rs.)

 Provision for employee benefits : 

Gratuity                                   4,746,968                   4,746,968 

Other employee benefits                 22,198,037 22408660

Taxation Provision                 14,311,085                 14,311,085 

 TOTAL 41,256,090                41,466,713                

Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

Note: Company's liability towards gratuity, retrenchment, compensation and other 

employees' benefits have been considered as current liability since the provision for the 

same has been made in past and are payable immidiately on receipt of the resignations from 

the employees of the Textile Mill.

Note 12 Short Term Provisions

Particulars

Note 11 Other current liabilities

Particulars



Note 14 :  Revenue From Operations

For the year ended 

31 Dec., 2021

For the year ended 

31 March, 2021

(Rs.) (Rs.)

Sale of Fabrics -                                        -                                        

Total                                           -                                             -   

Note 15 : Other income

For the year ended 

31 Dec., 2021

For the year ended 

31 March, 2021

(Rs.) (Rs.)

(a) Interest income comprises:

Interest from banks on:

Deposits -                                        -                                        

Interest from Others:

Interest from Loans & Advances -                                        -                                        

Interest on income tax refund -                                        -                                        

Total (a)                                           -                                             -   

(d) Miscelleneous Income -                                        

Sundry Balance Written Back                                           -                                             -   

Profit of Sale of Bulding                                           -                                             -   

Other income                                        600                                    1,489 

Total - Other non-operating income (a+b+c)                                        600                                    1,489 

Particulars

Advance Lifestyles Ltd.

Notes forming part of the Financial Statements

Particulars



Note 16 : Purchases of stock-in-trade

For the year ended 

31 Dec., 2021

For the year ended 

31 March 2021

(Rs.) (Rs.)

a) Purchase of goods -                                                                                -   

b) Direct Expense :

Freight Expense -                                                                                -   

Total -                                       -                                       

Note 17 : Changes in inventories of stock-in-trade

For the year ended 

31 Dec., 2021

For the year ended 

31 March 2021

(Rs.) (Rs.)

Inventories at the end of the year:

Stock-in-trade (Shops) 1,424,943                           1,424,943                           

Total (a) 1,424,943                                                      1,424,943 

Inventories at the beginning of the year:

Stock-in-trade (Shops) 1,424,943                                                      1,424,943 

Total (b) 1,424,943                            1,424,943 

Net increase / (decrease) (b-a) -                                       -                                       

Note 18 : Employee benefits expense

For the year ended 

31 Dec., 2021

For the year ended 

31 March 2021

(Rs.) (Rs.)

Bonus Expense                                    3,253                                          -   

House Rent Allowance                                          -                                    50,898 

Special Allowance                                          -                                    10,392 

Leave Encashment Expense                                          -                                            -   

Gratuity Exps                                          -                                 425,000 

Reimbursement Of Expenses                                          -                                            -   

Salaries and wages                                                                                                                 540,900                               732,040 

Staff welfare expenses                                          -                                            -   

 TOTAL 544,153                              1,218,330                           

Note 19 : Finance costs

For the year ended 

31 Dec., 2021

For the year ended 

31 March 2021

(Rs.) (Rs.)

(a) Interest expense on:

Borrowings -                                -                                

For Late Payment of Listing Fee -                                       -                                       

For Late Payment of Statutory Dues 293                               56                                 

For Late Payment Fee of GST -                                300                               

 TOTAL 293                                      356                                      

Particulars

Particulars

Particulars

Advance Lifestyles Ltd.

Notes forming part of the financial statements

Particulars



Note 20 Other expenses

For the year ended 

31 Dec., 2021

For the year ended 

31 March 2021

(Rs.) (Rs.)

Advertisement expenses 32,236                                 36,924                                

Annual custodian fees -                                        10,175                                 

Bank Charges 1,375                                   1,737                                   

Conveyance Expenses 8,814                                   9,780                                   

Electricity Expenses 44,300                                 

GST Expense 154,931                               595,417                               

Legal Expenses 24,891                                 242,060                               

Legal & Professional Fees 312,680                               582,160                               

Telephone Expenses 7,385                                   

Land Development Exps 10,000                                                                           -   

Limited Review Fees 30,000                                                                  30,000 

Listing Fees 300,000                               300,000                               

Municipal Tax -                                        16,477                                 

Miscellaneous expenses 900                                       

Office Exp. 69,945                                 500                                       

Postage and Courier 1,488                                   5,056                                   

Printing and Stationery 3,180                                   392                                       

P.F Expensse 600                                       1,075                                   

Petrol Expenses 900                                       

SEBI Penalty -                                        600,000                               

Prior Period Expenses

Sitting Fees 90,000                                 95,000                                 

Professional Tax 5,155                                   

Filling Fees 1,200                                   

Rent Expenses 400,000                               

Travelling Expenses -                                        6,754                                   

Website Updation Charges 15,370                                 13,270                                 

Xerox Expenses 11,185                                 1,000                                   

Payments to auditors : 

       i) For Statutrory  Audit -                                        50,000                                 

      ii) For Tax Audit -                                        -                                        

     iii) For Income Tax Matters -                                        20,000                                 

 TOTAL 1,526,535                           2,617,777                           

Particulars

Advance Lifestyles Ltd.

Notes forming part of the financial statements








