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May 27, 2025 

To,                                                                                                                             
The Manager 
BSE Limited, 
P J Towers, Dalal Street,  
Fort, Mumbai – 400 001 
 
REF: COMPANY CODE NO. 521048 

ISIN: INE900E01015 

Dear Sir/Madam, 

Subject: Outcome of the Meeting of the Board held on May 27, 2025  

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, (‘SEBI Listing Regulations’) the Board of Directors of the Company at its 
meeting held today i.e., 27th May, 2025, has inter-alia approved the audited financial results 
(standalone) for the quarter and financial year ended 31st March, 2025. 

We are enclosing herewith as follows: 

1) Audited financial results for the quarter and financial year ended 31st March, 2025;  

(2) Auditor’s report with unmodified opinion on the audited financial results for the financial 
year ended 31st March, 2025; and  

(3) Declaration from the Chief Financial Officer under Regulation 33(3)(d) of the SEBI Listing 
Regulations confirming the unmodified opinion of the statutory auditors on the audited financial 
results (standalone) for the financial year ended 31st March, 2025 

 
The meeting commenced at 4.00 p.m. and concluded at 4.45 p.m. 

We request you to kindly take the above information on record and the same be treated as 
compliance under the applicable provision(s) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Thanking you, 

Yours faithfully, 

For and on the behalf of 
Advance Lifestyles Limited, 
 
 
_______________________ 
Jyoti Laxman Bambade  
Director  
DIN: 07895116 

JYOTI LAXMAN 
BAMBADE

Digitally signed by JYOTI 
LAXMAN BAMBADE 
Date: 2025.05.27 18:14:11 
+05'30'
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Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com. FCA, D.l.S.A.(tCA)

lndependent Auditor's Report on Audit oI Quarterly and Annual Financial Rr:sr,4ts rlld'vance Lifest/les
limited ("the Company"] pursuant to the requirements of Regulation: .13 enJ j2 of thc SEBI (Listing

Obligation and Disclosure Requirements) Regulaticn 3015, as amended

To

The Board of Directors of
Advance Lifestyles Limited

Report on the audit of the Financial Results

Opinion

ln our opinion and to the best of our infoflnation and according to the explanations qiven to us, the

aforesaid an nual financial result:

is presented in accordance with the requirements of Regulat ion 33 of the !-isting Regulations in

this regard; and

give a true and fair view in conformity with the recognition and meas;rrement principles laid

down in the applicable lndian Accounting Standards, and other Jccounting pflnciples generally

accepted in lndia, of the net profit and other comprehensive incln'e Erd orher financial

information for the year ended 31't March 2025,

Basis for Opinion

We conducted our audit in accordance with tlt€ ')tandarcs on Auditilrg i,,SAs"l :r:...:tfied under section
143(10) of the companies Act, 2013 i"the Acr'). (l!r; .espcn sibilities uno:i iho:e 5.,r; are iurther dascribed
in the Auditor's Responsibilities for the Audit ot the Annual Financial Re;'.rlts sectios ..,f Jur report. We are
independent of the Company, in accordance with the Cod.r of Ethics issueci by tirt: :ilstituie cl Char:ered
Accountants of lndia together with the ethical iequlrements that are relevant ;a o:ri audit of rhe fina[cial
statements under the provisions of the Act, and the Rules thereunder, ;nd .vr: !:,rr,e fulfrlle,J our
ethical responsibilities in accordance with these requirements and the code of rtirir.s. we believe
audit evidence obtained by us, is sufficient and apprcpriate to provide a basis for.;ur cpinion r:,r
financial results.
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hahca.com; jay@pjshahca.com

We have audited the accompanying annual financial results of Advance Lifestyles l-imired (hereinafter

referred to as the "Company'') for the year ended 31'r March 2025, attached herewith, being submitted by

the company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of lndia

(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended ("ii',ting Regulations").

t.

Your GroMh partner.........,



Managemenfs Responsibilities for the Financial Results

These annual financial results have been prepared on the basis of the annual financial statements. The

Company's Management and the Board of Directors are responsible for the preparation and presentation

of these annual financial results that give a true and fair view of the net profit/ loss and other

comprehensive income and other financial information in accordance with the recognition and

measurement principles laid down in lndian Accounting Standards prescribed under Section 133 of the Act

and other accounting principles generally accepted in lndia and in compliance with Regulation 33 of the

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudenu and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the annual

financial results that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

ln preparing the annual financial results, the Management and the Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the goinB concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the company's financial reporting process.

Audito/s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole

are free from material misstatement, whether due to fraud or error, and to issue an audito/s report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a mdterial misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these annual

financial results.

Obtain an understanding of internal control

procedures that are appropriate in the circu

e audit in order to des ign audit

ion 143(3) (i) of the Act, we are
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also responsible for expressing our opini ort on the complete set of

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. we also:

ldentify and assess the risks of material misslatement of the annual financial results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.



financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the annual financial results made by the Mana8ement and

Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the annual financial

results or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the annual financial results, including

the disclosures, and whether the annual financial results represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matters

The annual financial results include the results for the quarter ended 31't March, 2025 being the

balancing figure between the audited figures in respect of the full finaacial year and the published

unaudited year-to.date figures up to the third quarter of the current financial year.

For Piyush J. Shah & Co.

Chartered Accountants

F.R.N.:121172W

Viral R. Sanghvi

Partner

M. No.: 191045

UDIN: 251910468MHXFF2437

Place: Ahmedabad

Date: 27rh May, 2025
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