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NSE Code: ENDURANCE

for the quarter alld line months ended on

Ref.: Regulatlotr 30 lread with Part A of Schedule III) and 33 of the SEBI

l'.tsttng Obligations & Dlsclosure Reguirements) Regulatlons, 2015

We inform you that tlle Board of Directors of tJIe Company, at its dreeting held on 8th
February, 2016, has approved the unaudited standalone ard consolidated financial
results for the quajter a.rld nire months ended on 31"r December, 2016.

Pursuarlt to above-refeffed regulations, we enclose the following documents:

1. Standalone arld consolidated fl'Iancia.l results for the qua-rter and niIre months
ended on 31"1December. 2016:

2. T,imited Review' Reports of the Statutory Auditors for the aJoresaid frnancial
results; and

3. Press Release giving highLights of the firlancial results.

The meeting commenced at 1.00 p.m. a.rd concluded at 4.00 p.m.

The above i.nformation will be made available on tlle Companyt website
w\!.r,v.endulancegrou p,com,

You aJe requested to kindly tal<e nole of the sane.

Thanking you,

Yours faithfully,
For Endurance Technologles Limited

/ ' l ,  - l f i t

/tilw
StintfLalai
CompanA Secretary aftd Vice President - Legal

F\ Encl: as above.
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Strtem€rt of Sttud.lo@ utrrudit€d 6n.ncl.l rsult3 for lte qu$t.r dd rlne mollb3 .ded 3lst D€..ob€r, 2016
in nillion (exc@t De. sh*

Sr 2Q16 zo16 2015 2016 2015

lrcome frob operrdo$
(a) s.les fion opentions
(b) Olher openting income
Tohl iDcome from op.nrior3

9,636.65
171.92

9,E14.57

tt,596.27
189.12

11,7E5J9

9,890.40
170.55

10,060.95

3r,676.34
511.79

32,20E.13

29.81146
572.59

10444.05

2.
(a) Cost of matdah corsmed

O) rurchase of siock-in-tnde
(c) Chdses in inventories offinished goods, work-
in-psgress md stock-in-lnde

(e) Ehployee benefic expoe
(0 Deprcciaiiof, dd donisalion eipdse

5,718.35
18.47

(94.51)

E85.38
, 602.45

418.22
|,622.05
ql90.4t

6,9E1.60
23.24

019.40)

| ,137.36
586.14
404.68

I,E39.26
10,E52.EE

5,9t4,32
13.53

169.57)

1.031.59
515.59
376.81

1,594.46
9376.75

19,04E_63
66.58

l4ot.79

3,004.95
t,764_58
1,221.56
5,161.90

2q866.41

18,222.82
62.26

(296.90

2,959.88
1,559.96
r,069.82
4,686.1E

24264,02

L

6.

10.
1 1 .

t2.
13.

15.

t7.

5.

8.
9

Profit f.om ope..tioDs before other io.ome,
liMrc. cost! ud exc€pdo!.Iltems (l - 2)

Proflt from or.tl!*y rctiviti€s tefor€ finance
co.ti rnd €xceptiod.r iteFs (3 + 4)

Prolit fron odirry &tivities dter f,olDe Mt!
but befor€ ercepliodal ited. (5 - O

Prolit from ordinary sctivities befo.e tlx
(7+E)

N€t Pront frcm ordlrrry &dvlti6 fter t.x (9 -
t0)
Ext?ordi.ary neds (ret ottq)
N€t Prolit for the period (11 - 12)
Olher conpchosive income (nei oftd)
Total Conp.ebensire iwone (13 - l:l)
?aid-up €quiiy shde apilal
Iace v.lue of the shft in Rs (Refq nole 4)

i. Edings pd shm (before qFaordinary itens)
(ofRs lof each) (not amualized):

ii. Edings per shar (aIi€r qt@rdina'y itmo
{of Rs l0/' each) (not dMlized)l

(a) Basic & dilured

624.t6

26.76

650.92

50.7E

600.r4

600.14

128.14

472,00

472.ljtl
(8.24)

463.76
1,406.63

10.00

3.35

932.51

31.79

964.30

.37.96
92634

926,34

263.44

662.44

662.E6
(8.03)

654.E3
I,406.63

10.00

6€4.20

4.75

684.95

10.77

61&1E

6l&lE

t90.99

421.19

127.r9
(2.86)

42133
175.83

4.00

3.04

3.04

2341,.72

94.23

2,:139.95

151.67

22E€.24

2,244.24

598.23

1,690.05

t.690.05
124.70)

r,665.35
1.406.63

10.00

12.01

12.01

t,1E0.03

97.61

2,277,64

259.46

2,018.r8

2,018.1E

493.85

1,521,33

1.5u.33
(8.60)

15r5.?3
175.83

4.00

10.84

10.84



Not.r:

l The above findcial esults oi the Compdy for the quaner dd nine months sded 3lst December, 20lb hale bffi evrewed by lhe Audrt
Comitiee dd apprceed by the Board of DircctoB at their neetings held on 8th February,2017. The Slatutory Audiiors oflhe ComPoy have
caEied out a ilimit€d Revi€w'ofthe* fi@cial.sulrs.

2. The conpdy completed the initial plblic off'ering (lPO) throud d otrd for sale of24,613,024 cquity shdes ofRs. 10 eacb at a price ofRs.
472 pq equiry shee, aggregating upto Rs. I1,617.35 million, The Compdy listed its equity shdes on l9rh October, 2016 on BSE Limiied and
National Slock Exchdge ofindia Limited, Ac@.drngly,lhe re$lts for quancr dd nine monlhs flded Slst Dsenbet 2016 d being prcp5ftd
fo. the i.st tihe in acmrdrnce wnh dE R€sulation 33 of the SEBI (Listing Obligations dd Di$losurc R€quiFmmt9) Resllations, 2015 (lbe
'Listing Resulations")-

3. Tlese finecial rc$lts have btr pEpaEd in accp'dance with hdian Accounting Slandards ('Ld AS) prescnbed uder S*lion 131 or lhe
Conpdi* Act, 2013 ead with ftlevdt rules isud theEundd dd in tms of ihe Listing Rceulations 6 nodified by cimlar no.
CIR /Cm/FAC/622016 dated 5th July, 2016.

5.

Drte I Etb Febnary,2017
(DrN : 00291662)

Dunng tbe period of nine nontb ended I lsi D*mber. 2016, pusudt lo the.ppsval olthe shftholdm. lhe Comp@y ha consolidated 2.5
Equiry Shars of fae value of Rs.4 @ch ro I Equity Sh@ of face value of Rs.10 each and subsequdtly, the Conpey hs issued bonls equity
sbms in the €tio of 7:l ihbu8h €pilalization of capiial redmption rcsde ad s*urities Prmium &count. Accordingly, as p€r the
Fquiment of Indian Accounting Standa.d {lnd AS) 33 - Eding pd shde (EPS), EPS js adjusted for all prcccding pedod reponed coNiderine

The op€nting *gneni of ibe Conpdy is identified to be, 'Automotive Componcnls'. Tt€refoG, the dislosure a! pd Regulaiion 33(l)(e) read
srLh Clause rLl of Schedule IV of Lhe Listing Reelhrion' 6 nol appli€ble.

R*onciliation betwM fndcial resllil for rhe qu€ner dd nine nonths cnded 3lsl D€cembd, 2015. 6 p€r prEviously applicable Genemlly
AccQted Accounn.g Pri.ciplc (Previous GAAP) wiih th€ total omprcbensive incone as per ]rd AS is as under :

{ inmi l l ion

2015 20t5

Net prctt as reponed lndq Prvious GAAI
i) Imbact of neasurcnent of investnenis ai fair value
ii) lrnp&t ofdiscountine ofprovisiors s !q Ind As 37
iii) InDact of neasM€nr ofddivative cortEcts at fair v.l!e
iv) Inpact of actudial gain / loss on enployee defined benefit pld rccoeniz€d in OCI
v) Tax etrect oflnd AS adiustnedts

417.15
1.90
4.55
2.52
2.86

(3.19)

1,512.80
6 . t 1

(2.30)
0.59
8.60

i l .53 l
Net P.otit for the De.iod N Der ltrd AS 47.19 r524..]J
vi) Oth€r Comprchmsive Incomc (net oftd)
Totsl comprebeftir€ income as per lnd AS

12.86)
424.33

{8.60)
lJt5.73

7. The figures ofprclious penods have ben regrcuped, whftvd necesery to confom to the culmt periodk cla$incation.

For ud oD bebalf of the Board ofDirectors

A"*,-

*Qtr
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Shtement of Cotuolid.ted uorudiled 6ramial retu|rs fo. the ourter dd nine nonttu €nd€d 313t Deenb€r. 2016
innillior (erceDl Do rhm

Si
2016 2016 2015 2016 2015

rrcod€ fron op€ntions
(a) sal6 frcm op@nons
(b) Olhq opemnns incone
Totd incode from opentions

13.871.17
2t6.91

r4,088,0E

15.395.24
224.03

t5519,27

13,?19.18
206.13

13927,5r

44440.89
641_52

45,042.41

4t,405.94
642.25

42,0E&19

2.
(a) Cosl or@t6ah consum€d
(b) Purhase of srock'jn-nade
(c) ch&ees in invdbrie offinisbed goods, wotk
in-prcgss sd stock in tnde

(e) Enrloye b6€n1s expose
(D Deprciation and aDoltisation dp@€

1,669.10
18.47

(50_891

885.38
1,383.91

740.64
2,413.46

13,059.57

8,599.96
23.24

(256.40

1,137.36
1,295.74

699.00
2,E11.79

14;310.59

7,733.38
4.47

(5.r8

r ,031.59
1,188.?8

628.40
2,253.15

t2872.59

24,9t4.75
66.58

1670.92

1.004.95
4,083.96
2.t23.60
8.001.29

41564,21

23.916.23
62.26

(574.61)

2,959.88
3,565.62
1,775.29
7,029.65

3E,794.26

3.

5.

6.

10,
l t ,

t2.
B,

15.

.a

17,

18.

Pront from op€ntioB beforc othcr incoue,
fintn.e cos8 ud ex.ept'out iten (l -2)

Prolit t'om odir!ry rdivitiq beforc firance
cdts !trd €xc€ptioul it€ms (3 + 4)

Prollt fron ordiDrry rctiviti€s tfter fimrce
cNts blt before exceplioDal ileN (5 - q

Prollt froD ordinrry !.tivili$ before tax (7 + 8)

Net Proilt frcm ordin.ry tcdvid$ .fter ax (9 -
t0)
Exr.@dinary itens (.er oftax)
N€t Prcnt for the penod 0l - 12)
P.ottt for lh€ p.riod ttdbuidl.lo:
ShaEholde6 of the Company

Othq comprct6ive incone
Totll Conpr.h.Niv. in.ome

Sh@holden of the Company

Paid-up equity sba€ capihl
Iace value oftbe Shs in Rs
i. Edinss pd s!re (before qtraordinary it@t
(ofRr l0/- sch) (not mualized):

ii. tumincs pd she (afid *tr&:dinary ilemt
(of Rs r0/- eehJ (not amul,zed). 2=
-r{86r & dirured //,\1}!
N!\ l/.Y/ -

1,02&41

73.17

1,101J8

8?.88

1,013.70

1,013.70

11Q.55

743.15

143.14

743.15

(23s.36)
507,79

507.79

1.406.63
10.00

5.28

5.28N

1,30&58

53.61

1J62.19

41.22

\2E0.n

1,280.97

388.02

412.95

892.95

E92.95

(20.38)
472.57

472.57

1.406.63
r0.00

6.35

6.35

1,054.92

32.76

1,087.68

I19.25

968.,13

968.43

113.96

654,47

644.47

654.47

(75.93)
57E.54

578,54

r75.83
4.00

4.65

4_65

3,51E.20

215.4E

3,733.6E

145036

3,460J6

992.67

2467,69

2467,69

2.467.69

(268.08)
2,t99,51

2,199.61

1,406.63
10.00

17.54

t1.51

3,293.93

t449.15

404.1'1

3,049.24

3,049.2E

853.31

2,r9s.97

2,195,97

2,t83.25
t2,12

265.23
\46r.20

2,448.48
t2,12

175.83
4.00

t5.52

t5.52

/.

t-

\9
,F
>/

i o + 9



Not$:
1. The above 6n&cial Buhs oftbe Compdy tor the quanq md nift nonths dded 3l sl Dedb.r. 2016 have bM revi4ed by th€ Audir Connittee

dd apprcved by the Board of Direios ar then n@dngs held on 8th February, 201?. fte Statuiory Audilos of the Compmy have carid out a
"Limited Rqiw" ofthse financial results.

2, Tle Compmy @mpleled the inilial pubtic oFen.g (lPo) throuel a offq for sal€ of 24.613,024 equily sb@ of Rs. 10 ach 5l a price ofRs.472
per €quiry shar€, aggEgarirg upto Rs. 11,61?.35 nillion. Tle Conpey lisled ii5 eqniiy shars on l9lh Ocloba,2016 on BSE Limiled ad National
Sto.k E\chdge of t dia Linned. Accordingly, the rBults for quarter &d nine nonths ended 3lst D6mb€r,2016 e b€ing pFpar€d for the fiBl
time in &corddce wirh the Recllation 33 ofrhe sEBl (Lisring Obligations dd Disclosure Requimors) Recrrlatiors,2015 (the'Listi.g

3. Th6e fineci.l 6ults have b€@ prepaEd in accordance vilh Indid Accouoting Slanda.ds ("Ld AS") pHcnb€d unda S@tion 133 of the

Conpmies Acr, 2013 sd vith relevdt tu16 issued lhe@ndd dd in i€ms of the Listine R€guhtiots 6 nodined by circuld no.
crFrcFD/FAC/62l2016 dared 5th Julu 2016.

Ihe conslidatd nndcral Buits i.clude 6.lts oI lol

Endudnce oY66 srl-. Itdy (EosRL)
Endumnce Fotrdalns SoA. IElv Subsidrd ofEOSRL
Endumnce Enpinenins SrL, Ibly Subsidre ofEosRL
Enduhnce FOA SrA. Italv Subsididv ofEOSRL
Enduance Amm GnbH. Gmanv

5,

1.

Dlte I Eth Febru.ry, t0l?

The op@lirg segm@t of lhe Conpany i! identified to b€, Automotive Codponmls'. ThqefoF, the dr$losw 6 per Regqladon 33{ lxe) @d vilh

Claue (L) of Schedule IV oftbe Listing Regulalio$ tu nol applicable.

During the pdiod ofnine nonth dded 3 I s1 Dc@ber, 2016. Rus6t to the apprctal of fie shdelnldd, the Compdy h6 comolidaEd 2 5 Equiry
ShN of lace valu€ of tu,4 @h ro I Equity Shm of lace value of Rs,10 qch dd subsequer{y, lhe Compey h.s issu€d bonus equity shas h the

ntio oi ?:l thDugh capilslizatior of capital redmplion .6@e md 3*uili6 pEniun accou.t Acco.dingln 6 pd the Fqunmot of Indid
Accou.ri.g siandlrd (lnd As) 33 - Eming ps sh@ (EPS), EPs is adjusled for all pdedins pdiod reponed cdsidding new rwba orshes.

R*oncilialion betwftn findcial Bults for de quand dd nine months mded 3lst DsmtE, 2015, s per pEviously alplicable Gen€rElly
Accepted Accountiry Principl6 (Pqious GAAI) *ith the total compreh@ive incone 6 p€r Ind AS is 6 utrdd :

2015 20t5
Net prcfit s reponed undd Prelious GAAP
i) Inpact of n4u@@t of inv6tnots ar fdjr value
ii) lmpact ofdis@unting ofpDvisio.s a per td AS 37
iii) Impact ofn4u@€ ofde.ivativ€ dntrrcts a1 fair value
ivr Inpad ofapplcabon ofeflarive dreolrnrftn lorbomwings
v) lnpaciof no.-mortization of Coodwill
vi) Inpact of actudial eain / los od dploy@ defined benefil pld reognized in ocl
vii) Td eff410f Ind As adiusrrnents

641.46
3.90
4.55
2.52

(3.70)
1r .55
2.E6

|4.21\

2.t75.32
6. t1

(2.10)
0.59

(r6.19)
34_34
8.60

00.561
N€t Profit lor the D€riod I Er Ind AS 654.47 2, t9597
viji) othd conprehesire Incone {net of ta{)
Iottl .omDr€h.Bive lncom€ $ D.r lrd AS

{75.93)
578.54

265.23
2461.20

8. The ficue ofp@ious pqiods have be@ EcDuped, wherevq necssary, to cof,fom to the @@l rEriod's cla$ificalio..

bebdt of lhe Bo.rd of Di.ectod

t]-"-._,_r J-

(DIN:00291662)
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1 ,

ch.rtered A.countant3

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
ENDURANCE TECHNOLOGIES LIMITED

z.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of Endurance Technologies Limited ("the Company"), for the quarter and nine months
ended December 31, 2016 ("the Statement"), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (List ing Obligations and Disclosure
Requirements) Regulations, 2015, as modif ied by circular No. CIR/CFDIFAC/62/2016 dated
J u l v  5 , 2 0 1 6 .

This Statement, which is the responsibi l i ty of the Company's 14anagement and approved by
the Board of Directors, has been prepared in accordance with the recognit ion and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles general ly accepted in
India. Our responsibj l i ty is to issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' ,  issued by the Insti tute of chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is l imited primari ly
to inquir ies of Company personnel and analyt ical procedures applied to f inancial data and
thus provides less assurance than an audit.  We have not performed an audit and, accordin9ly,
we do not exDress an audit ooinion,

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles general ly accepted in
lndia, has not disclosed the information required to be disclosed in terms of Regulation 33
ofthe SEBI (List ing Obligations and Disclosure Requirements) Regulations, 2015, as modif ied
by Circular No. CIR/CFD/FAC/62I2016 dated luly 5,2016, including the manner in which it
is to be disclosed, or that i t  contains a!1y material misstatement.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No, 117366W$/- 100018

.  Josh i

3 .

( 14em bers No.
Partner

038019)
February 08, 2017
Placei Mumbai

Regd. oflcer I 2, D r. Annie Besant Road, opp Shiv sagar Estare, wor i, N4umbaj 400018,lndia (LLP d€ntincation No.MB'8737)
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ENDURANCE TECHNOLOGIES LIMITED

1 . We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Endqrance Technologies Limited ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), for the quarter and
nine months ended December 31, 2016 ("the Statement"), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulatjons, 2015, as modified by Circular No.
CIR/CFD lF ACl62l2O16 dated July 5, 2016.

This Statement which is the responsibility of the Parent's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement baseo on
our review.

We conducted our review ofthe Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
of India, This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review is l imited primarily to inquiries of Parent's personneland analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion,

The Statement includes the results of the following entities:
a. Endurance Technologies Limited (ETL) (Holding Company)
b. Endurance Overseas S.r.l., Italy (EOSRL) (Subsidiary of ETL)
c. Endurance Amann GmbH, Germany (Subsidiary of ETL)
d. Endurance Fondalmec S.p.A., Italy (Subsidiary of EOSRL)
e, Endurance F.O.A. S.p.A., Italy (Subsidiary of EOSRL)
f. Endurance Engineering S.r.L., Italy (Subsidiary of EOSRL)

We did not review the interim financial results of f ive subsidiaries (including step
down subsidiaries) included in the consolidated unaudited financial results, whose
interim financial results reflect total revenues of Rs. 4,487,27 Mn and

chrn.r.d accountrnts

2 .

3.

Regd. Otr ce: 12, Dr. Ann e Besant Road, Opp.5h v Sagar Estate, Wor I,l/!mbai- 400 018,Ind a. (LLP ldentncat on No. l"AB 8737)
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Rs. 13,568.11 Mn for the quarter and nine months ended December 31, 2Of6,
respectively, and total profit after tax of Rs.260,51 Mn and Rs. 775 Mn and Total
comprehensive jncome of Rs. 134.13 Mn and Rs. 609.42 Mn for the quarter and nine
months ended December 31, 2016, respectively, as considered in the consolidated
unaudited financial results.

These interim financial information have been reviewed bv other auditors whose
reports have been furnished to us and our report on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is
based solelv on the reoorts of the other auditors.

5. Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 4 above , nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted. in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIRICFD/FAC/6212016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement,

FoT DELOITTE HASKINS & SEL6 LLP
Chartered Accountants

(Firm's Registration No. 117366WW-100018)

(Membe

. Joshi
Partner

038019)
February 08, 2017
Place: Nlumbai
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fhe Anpany had adopted lndian A.dtunung Standards (Ind AS) hom t4 Aptit 2016 and hq@ the financiats are prcpaad in
a@rddnce th the repadkg s!ructure pesdibed by Se\an jj3 af he Conpantes Ad 2AB. For @nparis@ pupoe.
&owabte lasl ,ea/s nndnaatt (n 2A15-16) a.e aso Btated as pet lnd ts

The Board of Directors of Endurance Technologies Ljmited today approved the unaudited flnancjal
results for the third quarter and nine months ended 31st December, 2016. The financial Highlights are
as follows:

Consolidated Financial Highlights

Consolidated Totai Incohe incl
other hcone {excl erclse ourvl

73,276

EBITDA 7,U2 7,J\6
13.30/.

7,O14
PAT tbe6rcm idn/ r,vsraido.t L3.5%
PAT% &e6€m iornyhrre{andoc,) 5.6r, 5. r%

Press Release

8s Febrlary 2017, lYumbai, India

Standalone Financial Highlights

Standalone Total Income incL orhe.
Income(exc lexc iseourv)

9956 -o.94,

EBTOA 1,066
17.av,

614
P A l l b t u m h o  ! r k e q ! i d  o c  I ro,5e,4
PAT % lbdorcnho4yhkreqaidoc ) 5.3%

42,293 39,284

5,225
73.4o,1 13.3'

73.50,1
2,46A 2,196
s.8% 5.Ff4

29,301 77,582 6.2p1

t.662
12.54,1 72.1%
2,248 2,AlA
r,690 7,524

5.591

Performance Highlights [Nine Months Fy 16-171 :

'/ Consolidated Total Income incl other income (excl Excise Duty) grew by 7,7o/o to INR 42,293
mil l ion vs INR 39,284 Mil l ion.

" 
69,3010 of lotal Income incl other income came from Indian operations and balance 30.7olo
carne from Elrooean oDeration.

r' Total Income incl other income in India gfew by 6.2010 to INR 29,301 milljon vs INR 27,582
Mil l ion.
Total Income incl other income in Elrope grew by 11,0olo to INR 12,992 milljon vs INR 11,702
M,l l ion,
Consolidated EBITDA lYargjn improved to 13.8o/o from 13.3olo due to reduction in raw material
cost which js paftially otfset by increase in employee cost and other expenses,
Consolldated PAT (before minority interest and OCI) grew by r2.4olo to INR 2,468 mition vs
INR 2,195 mil l ion.
Aftermarket sales from Indian Operations grew by 20.Solo to INR 1544 million vs INR 1281
mil l ion.

'/ Lxporls from India grew by 24olo to INR 1189 mi jon vs INR 959 miltion
"/ Consolidated Basic and Oiluted EpS is INR 17.54 per share (not annuatised)
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Commenting on the Company's performance, I\4r. Anurang Jaln, I4anaging Director of the company
satd:

"Demonetisation had adverse impad on two and three wheeler demand in India during NovemDer and
December2016. This affedaed our growth during the third quarter. Our continued focus on improving
operational efllcie,ncy and greater engagement with OEll customers has helped us post satisfactoi
resllts in.this dllicult and challenging quarter. As already announced, we have embarked upon
consolidation of plants in the Pune reqion. We expect this to have beneficial impact on our results. We
expectthat market conditions in India would improve during the foufth quarter. The European business
continu€d to deliver robust peformance. A new machining plant in f4assenbachhausen, dermdny near
the existing die-casting and machining plants became operational in Januarv 2017,,,

About Endurance Technologies Limited:
Endurance is one of the leading automotive component manufacturer, having a diverse range of
technology intensified productswith operations both in India and Europe (Italy and Germany). In I;dia,
we, predominantly, cater to two and three wheeler OEt4sand our products include aluminium caslngs,
suspensions, transmission and braking systems, In Europe, we predominanfly cater to four wneerer
OEl4s and mainly supply aluminium casting products,

Endurance is a complete solutjons provider, providing end to end services by engaging its customers
from conception to end user delivery and also cater to replacement market. We hive 2-6 olants across
India, Italy and Germany. Out of 26 plants, 18 plants are in India, 3 plants are in Germanyand 5 plants
are i1 lta,y, In add tion to plants, we have 2 ;n-house tool rooms In India.

For more details and informations, please refer to company,s website www.enduranceorcuo.co.rl


