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Date: 10th August, 2019

The President, The Vice President,

Corporate Relationship Department, National Stock Exchange of India Limited,

Bombay Stock Exchange Limited, Exchange Plaza, 5'Eh Floor,

Phiroze Jeejeebhoy Towers, Plot No. C/2, G—Block,

25th Floor, Dalal Street, Bandra Kurla Complex, Bandra (E),

Mumbai 400 001 Mumbai 400 051

BSE Scrip Code: 532305 NSE Symbol: INDSWFTLAB

SUB: OUTCOME OF BOARD MEETING

Dear Sir,

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, this is to inform the exchange

that the Board of Directors in their meeting held today i.e. 10th August, 2019 have taken on

record inter—alia the following:

1. Quarterly Un—audited Financial Results (Standalone & Consolidated) for the quarter

ended 30th June ,
2019 (copy enclosed)

2. Limited Review Reports issued by the Statutory Auditors in respect of Un-audited

Financial Results (Standalone & Consolidated) for the quarter ended 30th June, 2019

(copy enclosed)

3. To convene the 24th Annual General Meeting of the Members of the Company on

Monday, the 30th day of September, 2019 at 10:30 AM.

4. Closure of Register of members of the Company from Thursday, the 26th day of

September, 2019 to Monday, 30th day of September, 2019 (both days inclusive), for

the purpose of Annual General Meeting of the Company.

You are requested to kindly take the same on record.

LABORATORIES LTEff'Z\x

PARDEEP VERMA
L ‘

AVP-CORPORATE AFFAIRS 8:
V“

J:
COMPANY SECRETARY

Enc|.: As above
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IND SWIFT LABORATORIES LTD.

Regd Office : SCO 850, Shivalik Enclave, NAC Manimajra, Chandigarh-160101
STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2019.

CIN L24232CH1995PLC-015553

(Rs. In Lakhs)

STANDALONE CONSOLIDATED

Quarter Quarter Quarter Year Quarter Quarter Quarter Year Ended

Particulars Ended Ended Ended Ended Ended Ended Ended 31.03.2019

30.06.2019 31.03.2019 30.06.2018 31.03.2019 30.06.2019 31.03.2019 30.06.2018

Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited

Income from Operations:

Revenue from operations 18114.74 19212.00 17876.03 72442.76 18760.87 19409.73 18511.94 75660.26

Other Income 470.91 1242.07 400.93 3746.35 470.91 1242.07 400.93 2737.88

Total Revenue 18585.65 20454.07 18276.96 76189.12 19231.78 20651.80 18912.87 78398.14

EXPENSES:

a Cost of Materials Consumed 9322.51 8759.34 11088.21 3919676 9514.67 8904.74 11209.25 41599.75

b.Purchase of stock In Trade 0.00 0.00 33.35 33.35 0.00 0.00 33.35 33.35

c.( Increase) [decrease in FG,WlP 8 stock In trade 424.29 1870.27 (2369.82) (1868.19) 424.29 1870.27 (2369.82) (1868.19)

6. Employee benefit 2256.67 2596.49 2349.32 9549.68 2294.94 2657.28 2401.62 9753.87

e.FInance Costs 2754.23 3452.18 489.01 8332.34 2754.23 3452.18 480.01 8333.28

f. Depreciation 2258.32 2785.67‘ 2527.38 10404.77 2258.32 2785.67 2527.38 10404.77

9. Other expenditure 3208.37 2453.53 3805.50 12430.30 3370.09 2579.19 4205.39 12956.32

TOTAL EXPENSES 20224.39 21917.48 17913.95 78079.01 20616.54 22249.33 18487.19 81213.15

Profit(loss) before exceptional Items and Tax (1638.74) (1463.42) 363.01 (1889.89) (1384.76) (1597.53) 425.68 (2815.01)

Exceptional Items (Income) /loss 0.00 (733.66) (2387.76) (8293.55) 0.00 (733.66) (2387.76) (8293.55)

ProfitIIOSS) before Tax (After exceptional itemS) (1638.74) (729.75) 2750.77 6403.66 (1384.76) (863.87) 2813.44 5478.55

Tax Expenses :-

(1)Current Tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00 38.23

(2)1ncome Tax Adjustment of Previous Years 0.00 335.40 0.00 335.40 0.00 335.40
'

0.00 335.40

(3)Deferred Tax 0.00 1699.42 0.00 1699.42 0.00 1699.42 0.00 1699.42

Profit (+)I Loss H for the period from continuing

°P‘"'5‘fi°“s (1638.74) (2764.58) 2750.77 4368.84 (1384.76) (2898.70) 2313.44 3405.49

Profit (+)I Loss (-) from discontinuing operations

0.00 0.00 0.00.
I

0.00 0.00 0.00 0.00 000

Tax EXPense °fdi5°°unfing °Perafi°lrls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Profit (+)I Loss (-) from discontinuing .

°Perafi°nslafier Tax) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Net Profit I( Loss) for the period after tax & (1638.74) (2764.58) 2750.77 4368.84 (1384.76) (2898.70) 2813.44 3405.49

Other Comprehensive Income

A) Items that will not be reclassified to P/L Ale 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

B) items that will be reclassified into PIL Ale 0.00 (44.22) 0.00 (44.22) 0.00 (44.22) 0.00 (44.22)

Other Comprehensive Income / Loss for the period , 0.00I (44.22) 0.00 (44.22) 0.00 (44.22) 0.00 (44.22)
net of Tax

Total Comprehensive Income for the Period (1638.74) (2720.36) 2750 77 4413.05 (1384.76) (2854.48) 2813.44 3449.70

Paid up Equity Share CapitaI(Face Value of Rs. 10/— per

Share) 4756.92 4756.92 4527.73 4756.92 4756.92 4756.92 4527.73 4756.92

Reserve excluding revaluation reserves

EPS (of Rs. 10/- each) (Not annualised)
Basic (3.44) 5.8 ) 6,08 9.34 (2.91) (6.09) 6.21 7.28

Diluted (3.44) (5.81) 6.08 7.33 (2.91) (6.09) 6.21 5.57

.

a "’"\4._
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Notes: -

1.The company has achieved an EBITDA of Rs.36.03 crores on consolidated basis during the quarter as compared to consolidated EBITDA of Rs. 33.74 crores during the

quaiter ended 30th June,2018.

2 .The Company has adopted ind AS 116 on "Leases" with effect from April 1, 2019, applied all contracts of leases existing on April 1, 2019 by using modified retrospective

approach and accordingly, comparative information for the year ended March 31, 2019 has not been restated. The Company has recognised and measured the Right-of -Use

(ROU) asset and the lease liability on the remaining lease period and payments discounted using the incremental borrowing rate as at the date of initial application. The effect of

adoption of Ind AS 116 on the results and earnings per share for the Quarter ended June 30,2019 is not material.

3. In terms of Regulation 32(1) of the SEBl ( LODR) Regulations, the funds raised raised through NCDs and OCDsissue, have been fully utilised for the specific purpose for
which the funds were raised and there'Is no deviation(s) or variation(s)sof utilisation of funds thereon The Company has created security on the listed NCD

4. No adjustment has been madeIn respect of defferred Taxes as per Ind-AS 12 ,as the same would be provided at year end.

5. The previous period figures have been re-grouped, re-arranged and reinstated wherever necessary.

6. The Company is exclusively in the Pharmaceutical Business segment.

7. The above standalone and consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 10th

Aug, 2019.

8.The above results are available on the Stock Exchange's websites, www.bseindia.com and www.nseindia.com and on the Company's website www.indswiftlabs.com

for lnd-Swift Laboratories Ltd

\/\Cit/2amPlace : Chandigarh N.R. Munjal
Date: 10-08-2019 Chairman cum Managing Director

Works. BanIvala Road, Vill. Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab)
Tel. + +91-1762-281072, Telefax: ++91-1762-281073



Avishkar Singhal 8‘: Associates
CKARTEREZ} ACCGUNTANTS

EMITEE) REVIEW

The Baard 0f {331783132015

InciSwift Labmatories Ltd.

SCI). 85:), NAC Manjmajra
Chamiiga'rh

Was have reviewed the accompanying statement cf unaudited 53311336130213: financiai resniis of Ind—Swifi

Lahorafmies Ltd for 3318 Quarter emied 30 [362019 This statement. is the respsnsibiiity of the

Comyany5 Management and has been approved by 53163 Boaré 33f Directors Our responsibility is to

issue a report on thew financial} staiemems based {in our review

We conducted 033:: review in accordance with. the stanéard {3.31 review Engagemmit {ERR} 24133,
”Review of Interim Einanciai Information Performed By Independent finditar of Entity” issued by the

Institute 03‘ (Ii-“36333933933 Accountaxzhs of india‘ This 61231333133333 fequires that we 333631 and perform the

mviem to 023mm moderate assurahc-e as .130 whether the financiai statements are free 33f materiai

mis§3aiemem> A remain? is Iimitad primazfiy to inquiries of company 3761303331333 and anaiyticai
pmcedums agplied to financial data and fiiuswmviées less assurance than 333 audit We have 3103:

performed an auciii: anti accordingiy, we do 3303 express such am audit opinion

Based 3m 0313 review canducted as abeve, 1333331ng has same 1:0 our attention thai causes us 5:0 behave
that the accompanying siatemeat of unaudited financial results pmpared in ascordance with

applicabie acmimflflg sfiandards and other recagnized accounting practices and pohcies has met

disclosed fhfi infmmatian requiredto be disclosed in terms of ngaiafion 33 of the SE31 (Listing
Obiigations and disclosure Requirements) Reguiafions, 2015 including 3139, ma[10.53]? in which ii is 30 be

disclosed 0:3: thatIs LOfimi‘flfi any material miss-32132933133331:

'I

Farr AvishkarS3ngha§ & Asuciates

Piaca :: Chandigarh 3 ~
'

V

(Ch: Avishkar Singhal}
Date: 29.982019 Farmer

Mem. No. 098689

{DIN:19098689AAAAAS3é03

$.00. 23:13-14 , itnci F100: ,Seciar- 22%”: , Ghafidigarhd 66822

Phone :81?2»-5‘68888~5 ,E-Maii : avishkarsmaflfggmaihwm

333033333; : 98146-82393 , 93880-00451 381464281?



a

Avishkar Singhal & Asgaciates
CHARTERED ACCOUNTANTS

INEE'I’ENEEENT AQDHOR’S REVEEW REPORT {IN REVIEW OF INTERIM

CGNSGLIDAT‘ED FXNANCIAL RESULTS
3»

The Beard of Directors

Ind._~SWift Laboratories Ltd.

$5.80. 850, NAC Mammagra

Chandigarh

i.
a

go

91:5”

We have reviewed the accompanying Statement 0f Censeiidaied finaudi’red

Financziei Results of ind-Swift Laboratories Ltd, (“the Parent? and its sebsidiaries (the
Parent and its subsidiaries togeihef referred to as “the Groupfi and its share of the

net profit after tax fer the quarter ended 30.082039 (“the Statement"), being
submitted by the Parent pursuant to the quuirement of Reguiaiion 33 of the SE8!

(Listing Obligations and Disclosure Requirements) Reguiat‘ions, 2M5, as amended,

This Statement, which is the respeneibility of the Farent‘s Management and

appmveci by the Parent‘s Board of. Directors, 1133 been prepared in accordance with

the recognition and measurement principles laid dawn in indian Acewnting Standard.

34interim Financial Rena-ting” (“ind AS 34”) prescribed undeI Seciion 133 of the

Companies Act 2013 and ether accouniing pIincipiee generally accepted in indie

Our zeeponsibiiity is. to express a aonciusion on the Statement baeed 0:} 0w review,

We confiucted our review of the: Statement in accoreance with the Standard on

Review Engagements (SEE) 2410 “Review cf InteIim Financial Information

Performed by the Independent Auditor of the Entity”, issued by the institute of

Che-littered Accountants of India. A review cf interim financial information consists of

making inquiries, primarily of persons responsibie for financiei and accounting
matters, anti eppiying analytical q

and ether review procedwes. A review is:

substantially less in scope teen an audit mnducied in accordance with Standards on

Auditing and consequently does not enable us to Ubiain assurance that we wcxuid

became aware I)? aii significant matters that might be identified in an audit.

ACcordingiy, we do not express an audit opinion.

We aiso performed procedures in accordance wi‘ih the circuiar issued by the

SEBE under Regutation 33 {8) of the SEBI (Listing Obiigatiene and Disclosure

Requirements) Regulatiane 2015 as amended to the extent eppiicahie
The Statement inciudes the results of ind Swift Laberetories inc USA

Based 02? our review conducted and gimcedums performed as stated in paragraph 3

above and based on the censideration of the review reports of ihe branch auditors

and other auditors refeIred to in paragraph '2' beieirsix nothing has come is our

3.0.0. 241344 , line Finer ,S-ector- 22-0 , Chandigarhfl 58022

Phone :0172-5688885 ,E~Maii : evishkarsmaii@gmeii.c0m

Mobile : 98646-62896 , 98888-00461 ,98146-1281?



Avishkar Singhal & Associates
CHARTEREI} ACCOUNTANTS

-

.

I

1

attefitisn :hat causes us to befiave that the acccmpanymg Statement, prepared inaccordance with the recognitinn and measurement principées Eaid down in theafcresaici Endéan Accounting Standar‘d and other acmunting principles generallyaccepted in India, has not disciosed the information required {a be disfiosed in termsof Reguiatian 33 of the SSS! {Listing Qbfigafions anti Disciosme Requirements}Reguiations, 2015, as amended, inciucfiing ihe manner in which it is to be disclased.or that it cantains any materiaf misstatemento
'

Our canciusiofi Es not madified in respect of this matter.
“r”. We did net review the interim financiaE information of 1 subsidiary inchded in theconsefidaied maudited financiaf resulfs, whose resuiis reflect fate? revenues ofRsfiSBZéQ Lakhs for me quarter andad 30.08.2319} as consiciereci in the respecfhxestandaione unaudited! audéied interim financialé statements! financiaé' informafinnifinancia! resufis of the enfifles inciuded in the Group. The interim financiaistatements! financia! mfmmation 1‘ financial results of {new branches and faintape’rafions have been reviewed by the branch auditors and other auditors whnserepqrts have been furnished 1:0 us 0r other auditors, and our cancfasion in so far as itrelates to the amounts and discicsures i'nciuded In respect of these branches andjoint aperaiions; i3 bases! $0!er {m the {apart of such branch waiters-and otherauditors and the procedures performed by us as stated in paragraph 3 above.

.03

x

Piece : Chandfigarh
‘

'

ifs}: Avishkaf Singhai}Date : 10.08.2019
Farmer

Mem. No. 098689

UDINz19e§868§>AAAAAS3663
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