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l. Limited Review Report from the Statutory Auditors

Dear Sir,

SR UL YUU IED NG Board of Directors of (e Company has. a ity mecting beld today,

ic. 14" November, 2013, inter-alia. considered and

approved the Unaudited !ine | Resulig

(Provisional) for the quarter and hall vear ended 30 September, 2013 The s ware glye

reviewed by the Audit Committee in its meeting held on 13" November, 2013,

A copy of the Statement of Unaudited Financial Rest

-

s (Provisional) for the quartes o bl vear

ended 30" September, 2013, approved by the Board pursuamt to Clause 41 o) g iisting

Agreement is enclosed for Your referenie and reeord A domoosie o L
DSiatitory AUANOES Of the Company have carried out the limited review oF the soig

1 v

Tl

Finanstil Besnlis and rha Ronod, e, Lo pricase. nINdly acknowledge the recein.

Thanking you,
Yours truly,
for Panacea Biotec Ltd.

VA O
Mjﬂﬂdb@ﬂﬂf ol LOompany Secretary
}l/ = p y 2

Encl. : As above.
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I ' - Statement of unaudited financial results for the quarter! haif year ended on Sep 30tﬂ
S 2013

FPaonacea Biotec

""" 'E_Hr‘m'i
Particulaes 10.08.2013 36.06.2013

{Unauditad] Uraudlady {Unaudited)

._IRs.in Lacs)

;FEL)‘EHJ anded

L _M.3.z013
__ _{Audiied)

Cewinn i,

[FART-T
1. Inggme from operations

4. Nl 53125/ ingome from operalions {nel of excise duty) 10072 10,445 9867 L5047
b. Other aperating mcome 926 1,317 3,611 moess
141 nnn e

Total ingome from operetions {net)
4,29 $.325 13602

4. oSt of Matariale consumed ¥.212 ! 23,637
D. Purchase of stoce In trade ) 334 =k Qo7 <283 | 2326
C. (inzrease)!Decroase in inventories 16.328) 3.136; 15.006) [ 4430 25
G. Employens benafits expensa 3583 3672 3,397 V265 5 R3d 13,723
£. Depiecialion 2nd amodisatien enpoge 1.850 1.856 2,004 7€ [XeER B354
y. Cther expenses 551 5,064 7,027 10,935 11.340 | 26,333
Total expenses 12,792 14,572 16,745 27,364 EER FERT 74,402
. {Loss)/Piofit fram operations befors ather Intome, finan ce cost, (1,783 12,809) {3,457} [4.592) 17,331; 14,81¢)
lareign exchange Muctuasian galnt floss) & exceptional iterns (r-2y |
‘ ——— o208 r 1555 5,394 4.305 [ 10,574
1-mﬂﬂ;mﬂumguy: PLCIUETIOD TS5 (R ain; 162 o6 iT9E) 278 574 Ba%
8. {Loss}/Profit from ordinary agtivitics afer finance cost befare (5.837) (5,0921‘ 4,222y (SRR A1) {12.199; (25,646
exceptional Hems (5-6-T}
&, Exceplional incomeffexp) - Refor nole 10 &1 - - | 1,640 1.640 543
10. Profit f {Tass] from ordinary activitikes befone tax B0y {5.6271 {6,092} :2.5!2|. 111,719} 1" 0,559} 125,063}
11, Tax expenses - - €71 - 22,040y 2,050)
42. Net prefit f {loss) from ordinary activities after tax {(10-1 1 {6627 6,093} (1,911] 111,719) 18509 123,613
13, Extraondinay ilems (et of lax expenses] - . - -
14. Mel profit  {loss) for the perfad i1243) ! IE527) {e.n00) [hanay {11,718} (3.50%) {23,013)
15 Paid iin anvity ehince aapital fle v ¢ alus oF R, pel SRarg) 613 613 613 BI3 513 . 613
16 Reserves ex2'uding revslusiian reserves - . . i 18,282
17.Eaming per share (EFS) - Basic (in Rs.} {818) (9.85] (3.12) (19.13) (" 3.40) (37.57)
- Dilu‘ed (in Rs.) (49.18) (9.95) 3.1 g '3]‘ {13.38), {37.57
PRRT -1 —| T T T
A. Particulars of shareholding ! |
— 1. Pulllic s: _— ———— e L | - L. PSR .
- MNc, of shares 15,427 192 15427192 15426 982 15.427 102 15 42F gag 16427 182
= Percantape of sharshalding 25,19 2519 2548 2619 25140 LR T
2. Promaters and promoter group Shareholdiag - i -
2} Pledge / encumbe red - |
-Ne of shares - - - . |
- % of $1args {as a % of the total sharaholding of promoder & promod . . N | | i
- ¥ of Shares (as a % of Ing ala’ share ranital of thn Compray) - - : - . . | X
o Nan-encUmbered .
- Humber of shares 46,823 558 45,823,554 45 8T 754 45823 %54 45,823 754 45,823,564
- % of Shares (as & % of the Intat sharehalding of premelar & promuoi 100.00 100.00 100.09 100,06 10009 100,00
- "% of Shares (as & % of the total share eapital of the Company) T4 E1 74811 74841 14 81 e 8 | 7481
I
E. Investor complaints T
Pending at the beginnirg of the quarter
Received during the quanor
2izposed of during i o quartsr
_Remaining unrasolved a1 the and of 1he quader
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Unaudited Segmemt-wise Revenue , Results, ang Capital Errployed for the quasier/ half year ended on 30.0%.2013

For quarter ended

For Haif Year Ended

J Particulars 30.08,2013 Q0067613 | icge o1z 30,08.2010
. Unacdited Mnawsiled;” [ inandited; Unaudiieq | T

b ‘--S-n-gmenl reve ue ’

(1) Vaccines 575 2804 1.044 2377

iy Farmuations 0,864 8,158 12,837 16,022

(6] Resaarch & devaiopment 575 95 1,251 107

i) Unallocaird ) a T4E
Grass faleHne A Frone s, . 11,008 11764 ‘ 12278 22777
L83 ; Inter Safimend revenus - - - -
Net silas/incoms fram operations 11.008 11,763 Hj'”
2.8ogment results — 1,804) (3‘45;:
Profd (+§ 1055 (-] Rafie fan and | ntiee - l ——
Less i Finance cost 3.887 3717 _ L <05

i) Gthor un-allozalod gxp enditure el off un-glloeated incame 1658 1.828 | PEAR
profit before tax _m 16,092} . [fogsyl T

A. Capital Employad |
e L anseIs-Segment liabififies)

() wvaccires 55,354 58,7196 | 59,70 I

{0} Farmulations 25228 21573 25.095 Eaakl ‘

(¢} Reseanch & devalnpment 18,533 23,521 17,845 ra g2

iy Unaflocated | 50,451 43, 5E0; 80,01 1; _U4E LAy
Tetal capital employad 42,126 43,622 72,154 u_T;"‘;_*_*' 72054

Statement of Assaty & Liabi ties
(Re. in i a

Shorc Lupical
Fesaries ind sumphe

Lang lemy pravisians
ol b e Biabyltfes

Curren! liubiftics

R TR Tmiming:
‘e prsaliles

Lz eominl gialitics

Shwpenn LR TS Y

Amels
Mot cusrent asweic
Fixed ussets
Tunpible assein
Intungibly assees
Cuptid W Tk i Mugnixe
a0 gisuts amhr dovelognimen:
Mohecuament sty
[ RETTRY POy e
(D nom et nsag s

Clirrent wssts
I
[t ntorray

Cash 2nd hank talapes

Letvaes and aelwnncyy
o LALT e DEs]A

v reesivahles

Particutars

Tolal | .

41,512
— é _
42126

5z 71

2%
g

130,118 RETRIT)

7378
2R ERT
=1

210
238

eSS
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The above financial resuls were reviewed by the Aucit Commitiee of the Baard and apprevad by the Board of Direetors a thzir meetiogs held on r

Navember 13,2313 and MNovember 14, 2013, respoctively,
Tax expense ineludes income tzx and deferred 1ax
During the quarter, the Campany has tnumehed v 1ow product namely Kondrogen Powder (Ostevarthiritis).
In view of lack of any busincss aclivity, the Compary's wholly owneg subsidiary (WOS), viz. Fanaces Biotee FZE in UAF has heen Slosed Cou g
amount of Re 4.5 lacs as investment varitter. off, during tihe quarter,
During the quarter, 2 net amown of Rs.240 Lac has heen received back from Company's subsidiary NewRise Healthea e Put g, as refund of uilvaey
share application mohey,
Buring the quarter, the Company has decided Lo dispose of ity entire skareholding in ity WS, Eakshm & Manager Holdings Lid. (LMH) at 1+ sy vilue j
oPR3.12 37 Crore and the process for such disposal of shares has been initiated.
As regards Auditors” observations in their reﬁir'ﬂ n e aneivad om0 oo SreeNSEIG OIL Managing and Whole Time 13iactsr g

L g presunioea 1 section HefFart IT of Schedule X1J1 o 1he Companies Act, 1955, Accordingly, applications for prolestion-appicnal off
the Central Government i respect of excess remuneration for financial years 201313 have bezn fled and fequisite approval is awaited
Dhze 1o the absence of profits for the current financial ycar, the managerial remuneration of Rs 92 .4 Jac paid during the perjod, may exceed the higrg
specified under relevant provisions of the Companies Act, 1935, The Company has alrgady filed the requicito apphativin for ovlunIng approval Ty

Central Government far paymmont of reunumcizdon,
During the quarter ended September 39, 201 1, World Healtih Organization (WHO) had Zelisted Company’s ETP-based combination VACCINes Tom 1. b

of pre-qualified vaceines, During the month of February/March, 2013 Auditors from WHO ang UNICEF visited the Cornpany's vaccine fecilig,s at Lalm ‘
{Punjab) and Baddi {H.P.} with the objective of re-evaluation of the acceptability in principle af Pemtavalemt Vaceine (DTP-Hen B-Hih) produced by
Panacea Biotec for purchase by United Nations Agencies. The company has made substuntive cffons since September 2011 ang by fevariped fhe whal, {

Quality Mzanagement System atits Lairu and Baddi sites enabling ff 1o get pre-qualified by WHO anee again,
During the guarter WHN rompleted evaluativa piucess o7 pre~qualificazion (PQ) of Pentave'ent Vaceine {Easyfive-TT) and has been pre-qualiticd Iny

WHO far 5upply of such vaccine on Detober 2, 2013, WHO has also mformed UNICEF of fis deeision to pre-q ualify such vaccine for consiieniny the
Company for giving commercial orders. The Company is now i discussion with UNICEF 1 secure 1he business of sueh vaeeing al the carliegt ang |5
EXpeching 10 receive orders shortly and start supply of such vaccine in due coursc. This approvai would ulso now enable the company 1o participate in
future bids by UNICEF ang atempt to regain market share for its vaczine business, The Company 4has elso started participating in tenders of virions other
countries which procure pentavalent vaccipe directly. The Campany is confident tha i1 will be able 10 seeure supplies of pentavalent vaceine from LINICER
and other customers and the stack of Rs. 1,572 lacs and Rs 11,492 lacs of raw & packing material and finished goods Uncluding work in Progress].
fesiectively as at Septeiber 30, 2013 pEiing W tese vieeines will be etillsedssold in due ourse,

The Company's accumulated lossas have resulted in erosion of more than fifty percem of jis peak net worth caleulated as per the provisions of $ick
Iadustrial Companies {Special Provisions} Act, 1985 (SICA). Az a result, the Company fails under the category of *Potentially Sick Industria) Company “in
terms of Seclion 23 of the SICA. Accordingly, an Extra-Ocdinary Generg| Meeting of the membears 15 scheduled to be held on 72ng Movembes 2017 iy
considzring sueh erosion and the fact of such ernsion and measarcs initicred 1o Improve tmancial condition shall he reporied 1o the Board for Indis gl and
Finaneial Kestructuring | “BIFR”} within the stipulated period. The measures 1akep by Lhe compeny which mitigate risk of gofrg concern imclude the

following,

11 Supply to UNICERother customers of pemavalent vaccine (ag explained in note ng, 8 above),

2) Cenain strategrc affiances with foreign collaborators far supply ef vaccines and pharma products, etc,
3) Centzin concessians being proposed to lenders towards its debd liabilitics.

4] Launching its firse progucy Tacrolimus in USA in Dec 2012 and filing of four more ANDASs in USFDA.
Management is confident that with this above measures ang continuous effarts in improwve the businss, &L woura oe able 19 Eencrate sustainable casi: figw
Aand resavier B racoup the wusion in g net worth taraugh prafitable operations, discharge its short-term and long tetm liabilities and continue as  gong

concern.
As at March 31, 2013, an amount of Rs, 6,947 Lac (previous vear Rs, 6,543 Lac? incI:.lﬂmg INGIeST e bl fooeie SR LG rrevions vea 1y
Reos Invegimgnti Tid Pursimnt tn 1y di A el i wuusw aavances” which nas been shown as an exceptional expense,

In terms of the Accounting Standard -5 “Borrowing Casts™, the torergn exchange differences atising From foraign e ey BOTTAWINES [0 the uxtent
regarded as-an adiustment tn intarect 0oot wi. L garedd 1s borrowing cost, In pursuance of the clarification issu=d by Ministey of Corporate Affairs vide s

circular no. 25/2012 dated August 9, 2013, the Company accounted for the aforesaid foreign exchange differences arising from forsign currency
barrawings as per AS-11 - *The Effecls of Changes in Foreign Exchange Rates” in the current vear. Consequent 1a the above, exchange differences of 2y,
1,731 lacs which was earlier recognized as borrowing cost pertaining to the financial year 2011-12 were reversed and shown as an exeeptional income i
the firancial year 20]3-|3, Out of the afotesaid amount af exchange differences of Rs. 1,731 lacs. Re, 1,352 [acs were capitalizad to the aoet 2 Hisn ) o in
and Rs, 379 Jacs were accemulated in the “foreien carrency MRk o trausletiui UIerence accoupd”,

CARE has maintained credit rating pertaining to Long term bank facilities 25 'CARE B' (Single B} (under credit watch) and 'CARE Agq' (A four) {unde
redit watch) in repard 1o Short term bank facilities.

The necessary certificate in respect of above results in terms of requirement of ¢lause 41 al'the listing agreement, has been placed before the Board of

The figure of the Quarter ended 30th September 20112 are the balancing figures between half year ended and frsy quanter ended figures of the finaneia) VT ,
2013-14. -

Previvus period ; year figures have been Tegrouped! reclassified 10 make e comparable with those of cyrrent Muarter.
The above results are alsa awnilable en the Copany's websie viz, h[Ip.‘f,"‘.\f'ww.panaceabfmec.cnm‘

For and on behalf of the 1oy g

New Delhi Dy Rajesh Jain
November 14, 3413 Joint My naging Dirceipy
Panucea Biotee Limited L
d. Office = Ambala-Chandigarh Hiwav. Lairu- 140501, Punjah F

béné;:eabiotec.c_:cm -
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Limited Review Ry jrort

Review Report o
The Board of Tircctars
Panacea Biotee Limited

[

o

a

T
T

We have roviewed the accompanying statemant of vnaudited financial results of Panue 3o Limited
(“the Company®) for the quarter ended September 370, 2013 (the “Statement™), excent (o the disciogures
regarding ‘Publie Sharzholding’ and *Promater and Promerer Group Sharchelding” wh'cn nave Beon raced
tram disclosures made by the management end have not been reviewed by wse This Slateimenr is the
responsibility of the Company's mansgement and has been approved by the Rourd o Diveetars. OQur
responsibility is 1o issue a report on the Statement Eased on our review.

We conducted our review in accordance with the Strdard on Review Enuseiionis (345 20 “Review
of Interim Finanetal information Performed by the Independent Auditor of (e Eid>"issued by e
Institute of Chartered Accountants of India. This standasd recpiires that we plan and cobon e review 1o
obraln moderaie assurance as to whether the Statemen s free of material misstatement, A sov o s limited
primarily to inquiries of company personne! and analvtical procedures applied 1o financial dug and thus
arovide iess assurance than an audit, We have nog performed an audit and BECArdingly, wo o nol sxpross
an audit opinion,

Withou: qualifying our conclusion, we draw altention to-

(1) Note 7 (1) of accompanying unaudited finaneial results regarding the managerial tem.esiiion 0l Rs.372
lacs for the finaneial vear anding March 31, 2013, whioh is in cavoss ULl Ihnits specilied by e relevant
provisions of the Companics Agt, 1936, by Rs. 132 lscs, Tho Company has {iled an apshicaticn 4o abain
aporoval from Central Government( iy FGSpEct 10 excess remuneration paid. Pending cuicome of the
application filed with respect 1o the balance excess remuneration, no adivstments have beon e 10 the
accompanyirg statement of unaygifed financial resuits.

{1} Note 701} of accompanying unaudited financial resules regarding the manageriz) remcerat of Re
9244 lacs for the muarter endad Coptaebes 30, 2013, which is lkety to exceed the limirs spuctied oy he
relevant provisions of the Comrpanics Act, 1956, on account of losses incurred durtag the cureny period.
As represenied to us by the management, the Company has filed an application w ohruie appova! from
Central Government in fespect Lo excess remuneration paid. il the realuneraion amoung vl eiceed tige
limits specified by the relevant provisions of the Companies Act, 1956 hased SO actin josei forofing
for the year ending March 31,2014, Pending outcome of the same, no adjusments have been mads to the
Meompanying staloment of unaudited Qnancial results,

MNote § of accompanying unaudited finaneial results regarding, celisting of COMNE s VTR hanagd
crmhinafion,, Qﬁfe%"m}“'&'ﬁa&ﬁ.m‘g'métcrw and tinished voods [including wark ' [rogress] of R,
1,572 lacs and Rs. 11,402 Jaus vespectively as at Seplember 30, 2013 of pentavalenl vrceine i Easy e T
which is considerad utilizable/saieanle by the management as tha <aime has been Pre qualificd Lie WHU on
October 2, 2013, Turthet, the impact if any, on fixed zssets cannot be separately quantified Conseouent to
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above development, Comoany is confident 1o receive orders fiom W HOYather customer e the «t pply of
those stools in dus coume and avcundiugly, o adjusuments have been macdc e e ACCOUIPARYING sTatentent
of unaudited financial resufrs.

¢)  Nate % of accompanying unaudited financial resulls. The LCompany has Leen continaons!s ieisime losses
which are mainly due to the delisting of Company™s DTP bused combinalion ¥ accine by VO i liss
of pre-quelificd vaccines. This Has resulted in erosion of niore than fifty pereent of i peak nel worth
caleulated as per the proviaions of Sick Industrial Companics {Special Provisions) Aci [URS (51
reslbede Ssomeany s undee o caterm ety Skt MUY that e cast s (ot
doubt zbout the Company's ability to gencrate sustainable cash flow theough pratitable operations,
discharge its shorl-ter and long term labilitics mi continue as a going corcer, The mil vl
which have bean more fully diseussed in the nots 9 10 he accom panying unaudized Anancial resuts such as
prequaliftcation by WHO of company's pentavalent vaccine (Easy five T1y certain Jorcion coilsorazions
for supply of vaceines and pharma praducts, proposal (o lenders for debt concessivns., vle. in view o whick
the accompanying unaudited financial results have been prepared under the coirg coneesin assumption, and
consequently, no adjustiments have been mads o the carrving values or classificaton of hulance sheal
accounts.

4 Based on our review condueted as above, nothizg has come o our atenion tal causes s 1o clieve Lzl
[ ACCONINAT VN el e mant. o poapdisd, e, rmodlginses accibanng prhences we policies has net
disclosed the information required 1o be disclosed in terins o Clause 41 of the Listing Agrecen: ineluding
the manner in which it is to be disciosed, ar that it comains any material misstataiment, )

For 8. R. Badibuoi & Co. LLP
ICAL Firm registration number: 3H003F

Chartered Accountants

[

E

.'kh‘mr‘ g R i,
Per KAV txoval

B
Partner  +

Membership Ne.: 04546

Place: Delhy

Date: November 14, 2013 @




