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Results of the Company Pussuant to e Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

sc Limited

To the Board of Ditcctors of Panacea Biot

1. We have reviewed the accompanying statement of unaudited financial results ¢Statement’) of
Panacea Biotec Limited (‘the Company’) for the quarter mdcd 30 Scpmmber 2017 and the
yeat to date results for the period 1 April 2017 to 30 September 2017, being submitted by the
Company putsuant to the requirements of Regulation 33 of the SEBI (Lm::ng Obhgamns and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for
the quarter ended 30 September 2016 and year to date results for the period 1 April 2016 to
30 September 2016, including the reconciliation of net loss under Ind AS of the corresponding
quarter and year to date results with net loss reported under previous GAAP, as included in
the Statement have been approved by the Board of Directors but have not been subject to
limited review or audit. This Statement is the ' "ty of zhf: Qﬁmpany ,s,lw&mgemmt
and has been approved by the Board of Directo
the Statement based on our review.

1

We conducted our geview in accotdance with the Standard on Review Engagement (SRE)
2410, Review of Intetim Financial Information Performed by the Independent Auditor of the
Entity, issued by ;helgsdmwof Chartered Accountants of India. This standard requires that
we plan and perform the teview to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures, appﬁed to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly; we do not express an audit-opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
behevc that the accompanying Statement prepared in accordance with applicable Indian
ummg ‘.mndardc specified under Section 133 of the Companies Act, 2013 ‘and SEBI
/15/2015 dated 30 November 2015  and
' %\ CWCF'D/ FAC/ &21’ 201  July 2016, and other recognised accounting practices and
5| policies has nor disclosed the information required ro be disclosed in accordance with the
o~ J&) requirements of Regulation 33 of the SEBI (I dsting Obligations and Disclosure Reqmremenﬁa)
A Regulations, 2015, including the in which it is 10 be disclosed, or that it contains any
material misstatement. '
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4. We draw attention to the followinig notes to the Statement:

a)

Note ’}‘Ca) to the Smtemcm regardmg capml ;acdvanca mamnﬂg to J&s 1,768 lakhs g;'vét;

by Note 7(b) to the Statement regarding the tevocation of loan restructuring facility by one

‘of the lender of the Company, which may fesult in reinstatemeitt of the- @w&mdmg loan

liability s per the original term of the loan agreement after adjusting the payments made
dll date.

Note 7{c) to the Statement tegarding payment of managerial remuneration £or the half
yeat énded 30 geptew' 7 and fnaneial years ended 31 March 2017, Z@%ﬁ 2014 and
2013 respectively, which is in excess of the limits specified by the mfwam\gﬁs&viqmns of
the Companics Act, 2013 /the Companies Act, 1956 by Rs. 961 lakhs for the said yeats.

The Company’s ﬁpphcaﬁons to the Centeal | 1t secking approval for payment of
such _j_ 'j remunmuan have not been and con,sequcntly ém Catftpanv is

mnummtmn pmd Also, thc Compan} is in rl_}e Im_accw of l:al\mg ns&gs&a:y sgeps/ ﬁ]mg
necessary applications with the Central Government in this regard.

Note 7(d) to the Statement which indicates that the Company has incurred a net loss
(before exceptional items) of Rs. 563 lakls and Rs. 5,362 lakhs during the quarter and half
year ended 30 Septeni&% 2017 mpecuvely and as of that date, the Company’s current
liabilities exceeded its current assets by Rs. 32,929 lakhs. These conditions 7 'tloug with other
matters as set forth in note 6 of the Statement and (b) above indicates the existence of 2
material uncerminty that may cast slgmﬁcam doubt about the Company's ability o
continise as 4 going concern.

Pending the ultimate outcome of the aforesaid matters wﬁmh is presently unascertainable, no
adjustments have been made in the books of accounts. Out opinion 5 not qualified in respect of
these matters.
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