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ASIAN HOTELS (EAST) LIMITED

Registered Office: Hyatt Regency Kolkata, JA-1, Sector-Ill, Salt L.ake City, Kolkata-700 098
Phone: 033-23351234, Fax: 033-23358246

The Manager 14™ November, 2011

Listing Department

Bombay Stock ange Ltd.

Phiroz Jeejeébhoy Towers, . -

Dal reet, Mumbai- 400001 Type of Security: Equity shares
: (022- 2272 8052) Scrip Code: 533227

Fax: (022-2272 3121 /2037 [ 39)

———> The Manager
Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot No. C/1, G Block,

Bandra — Kurla Complex

Bandra (E), Mumbai — 400 051

Tel: (022) 26598235/36 Type of Security: Equity shares
Fax: (022) 26598237/ 38 NSE Symbol: AHLEAST
Dear Sirs,

Sub: Submission of Unaudited Standalone Financial Results of the Company for the
guarter(Q2) and_half year(H1) ended 30 September, 2011 and compliance with

Clause 41(I)(f) the Equity Listing Agreement

This is to inform you that the Board of Directors of the Company at its Meeting held today i.e. 14"
November, 2011, has approved the Unaudited Standalone Financial Results of the Company for the
quarter(Q2) and half year(H1) ended 30" September, 2011.

Pursuant to Clause 41(I} (f) of the Listing Agreement, please find enclosed the Unaudited Standalone

Financial Results of the Company for the quarter and half year ended 30™ September, 2011 alongwith the

copy of the Limited Review Report conducted by the Statutory Auditors, M/s. § S Kothari Mehta & Co.,
" Chartered Accountants.

Please acknowledge the receipt of submission of the above Unaudited Standalone Financial Results of the
Company alongwith the Limited Review Report thereon and take the same on record.

Thanking-you,
Yours truly,
For Asian Hotels (East) Limited

{Saumen Chattopadhyay) 07/

Chief Legal Officer & Company Secretary

Encl.: as above



ASIAN HOTELS (EAST) LIMITED
REGO OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR IIl, SALT LAKE CITY, KOLKATA-700 098
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2011,

24¢

(Rs. In lpkhs,except share aond per share data)
= S -_3"'Réff'§fe"3r;'-j . HalfYear Year
s, T e “ended U H T ended ended
No. = par,t_l_cu'[a_{? ) S 4 ,30.99:16' 31.03.17
Do Unaudited” [ Unaudited J] - Unaudited - || Unaudited || ' Audited
1 INCOME
a Rooms, Food, Beverages and Other Services { Gross) 1,892.7C 1,857.90 3,853.95 3,798.16 8,255.29
Less: Excise Duty 0.58 851 140 108 2.42
b MetSales 1,892.12 1,857.39 3,852.55 3,797.08 8,352.87
1,892.12 1,857.39 3,852.55 - 3,797.48 8,252.87
2 JEXPENDITURE
a Caonsumption of Provisions, Beverages, Smokes & Others 22371 23111 444,48 44577 923,56
b Payment ta and Provision for Employees 486.15 486,74 1,005.38 907.90 1.843.1¢
¢ Operating and General Expenses 34162 445.37 673.42 801.40 1,750.53
d Fuel Power & Light 21413 313.01 437.54 42049 833,54
e Repairs, Maintenance & Refurbishing 96.68 52.66 180.02 203.90 437.85
i Depreciation 1703.25 169.80 340.50 339.19 67552
1,542.54 1,629.59 3,091.35 3,118.65 5,474.18
3 |Profit From Operations Before Other Income, nterest And 345.58 227.70 761.20 678.43 1,778.71
Exceptional items {1-7}
4 |Other incoma {Net) 408,43 429,33 927.46 843.51 1,842.30
S {Profit from ordinary activities before tax (3+4} 75001 657.03 1,688.66 1,521.94 3,521.01
6 |Tax Expense
- Current 101.47 79.50 277.02 213.39 623.00
- Deterred {5.55) 9.43 (18.74) 18.71 {18.67}
7 |Net Profit for the periad (5-6} 663,09 368.10 1,430.38 1,289,845 3,016.68
8 Paid‘ Up Eguity Share Copital {Face Value Rs. 10/-) 1,144.06 1,140.18 1,144.06 1,140.18 1,140.18
9 |Paid Up Preference Share Capital {Face Value Rs. 210/4) - 2,78 - 2.78 2.78
15 |Reserves {excluding revaluation reserves) 75,892.33
1% | Basic Earnings per share {in 8s.) 5.80 4.93 12.50 11.31 26.46
Ditutad Earning Per Share {in Rs.} 5.80 - 12.50 28.37
13 la  Proposed Dividend Rs 4.50 per Equity Share . $13.08
{Face Value of Rs.10 each)
5 Proposed Dividend of 1% on Preference Share - - 0.05
13 iPublic Shareholding
- Number of Shares 4,682 883 4,544 G80 4,582,883 4,644,080 4,643,080
- Percentage of shareholding %0.93% 40,73% 40.93% 443.73% 40.73%
14 1Promoters and Promeoter Group Shareholding
a}  Pledged/ Encumbered
- Number of Shares il it Nil Nil Wil
- Percentage of shares { as a % of the total shareholding - - .
of promoter and promater group}
- Percentage of shares { as a % of the total share - - -
capital of the company)}
b) Non- encumbered
- Number of Shares 6,757,702 6,757,702 6,757,702 6,757,702 6,757,702
- Percentage of shares { as a % of the total shareholding 100.00% 100.00% 140.00% 100.00% 100.00%
of gromoter and promaoter group)
- Percentage of shares{ as a % of the total share 59.07% 58,27% 59.07% 59.27% 58.27%
capitat of the company}
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Notes:

1) Disclosure of Assets & Liabilities as per Clause 41(l){ea} of the Listing Agreement for the Half Year Ended 20th
September 2011,

Rs. in lakhs

e . -Standalone
: FVNE “omante | emonths | 12momte
= © " particulars erfod ended .| period ended | period ended

No. SRR ) ; , :
o sptember | September | March
©30,2081 0 30,2010} 31,2011

SOURCES OF FUNDS
1 | SHAREHOLDERS' FUNDS

a  Share Capital 1,144.06 1,142.96 1,142.5¢6

b Reserves and Surplus 77,321.62 74,761.82 75,852.33
78,465.68 75,904.78 77,035.28

2 DEFERRED TAX LIABILITIES 2,093.27 2,14%.39 2,112.00
TOTAL ] 80,553.95 78,054.17 79,147.29

APBLICATION OF FLINDS

3 FIXED ASSETS ! 15,544.15 16,145.68 ) 15,874.31
4 INVESTMENTS 51,041.16 61,187.56 61,852.52
5 CURRENT ASSETS,LOANS AND ADVANCES

2 Inventories ‘ 169.22 20036 . 210.29
b Sundry debtors 360.38 331.35 188.57
¢ Cash and bank balances 7.344.12 495,65 444.02
d  Loans and advances 7,988.68 1,137.28 3,125.36
15,862.4G 2,164.64 . 3,968.24

6 LESS: CURRENT LIABILITIES AND PROVISIONS
a  Current Uabilities 1,230.88 951.74 1,058.06
b Provisions 657.88 491.97 689,72
1,888.76 1,44371 . 1,747.78
NET CURRENT ASSETS 13,973.64 720.93 2,220.46
PROFIT & LOSS ACCOUNT - - -
TOTAL 80,558.95 78,054.17 79,147.29

2)  The above results and Statement of Assets and Liabilities were reviewed by the Audit Committes and approvad by
the Board of Directars at their respective meetings held on 14”’November, 2011. Limited Review of these results, as
required under Clause 41 of the Listing Agreement, has been completed by the Statutory Auditors.

3} Disclosure of segment wise information is not applicable as Hoteliering is the Company's only business segment.




)

8)

"tcege;

38,803 Equity Shares of Rs. 10 each issued at a premium of Rs. 376.59 allotted to entities other than Promoters on

conversian of 27,780, 1% Fully Convertible Preference Shares {FCPS) pursuant to the Scheme of arrangement and
Demerger to which the Company was one of the demerged companies has been finally listed and permitted for
trading on NSE and BSE with effect from g® November, 2011 and 14™ November, 2011 respectively. These shares are
ranking pari-passu with the existing equity shares of the Company.

The final dividend of Rs. 4.50 per equity share for the vear ended 31™ March 2011 and t % Preference dividend for
27,780 1 % Cumulative Fully Convertible Preference Shares for the year ended 31% March 2011 was approved by the
members at the AGM held on 24" August 2011 and the same was distributed subsequently.

The management is hopeful of having a reasonable outcome of the ongoing legal dispute engaged into by the
company’s subsidiary, Regency Convention Centre and Hotels Limited and hence the vaiue of impairment, if any, in
the investment and advances amounting to 8s.2579.01 and Rs.430.18 lacs respectively in the said subsidiary cannat
be reasonably determined at this stage.

Information on investor complaints pursuant to Clause 41 of the Listing Agreement for the quarter ended 307
September, 2011: Numbers of comptaints pending as on 1% July, 2011-Nil, received during the quarter- 21, disposed
off during the quarter- 21 and lying unresolved- Nil as on quarter ended 3" September, 2011.

Figures have been regrouped or rearranged, wherever considered necessary.

BY ORDER OF THE BOARD QF DIRECTORS
FOR ASIAN HOTELS {EAST) LIMITED

Place: Koikata
Date: 14™ November 2011 loint Managing Director




€jé1§'

S S HOTHARRI MEHTA & CO

CHARTERED ACCOUNTANTS

21, Lansdowne Place, 4th Floor, Kolkata - 700 029

Tel.: +91-33-32966258, Fax : +91-33-24546786
E-mail : admin@sskmcakol.com, web | www.sskmin.com

Review Report to the Board of Directors
Asian Hotels {East) Limited

1. We have reviewed the accompanying statement of unaudited financial results of Asian Hotels
{East} Limited {‘the Company’) for the quarter ended September 30, 2011 (the “Statement”},
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the
Entityissued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Without qualifying our opinion, we draw attention to the investment in Regency Convention
Centre and Hotels Limited {a subsidiary company) amounting to Rs. 2,579.01 lacs and other
receivables amounting to Rs. 430.18 lacs relating thereto. The value of this investment cannot be
reasonably ascertained at present, resultantly, no provision for impairment has been made in
the said results.

4. Based on our review conducted as above, and read with the foregoing, nothing has come to our
attention that causes us to believe that the accompanying Statement of unaudited financial
results prepared in accordance with recognition and measurement principles laid down in
Accounting Standard 25 “Interim Financial Reporting”, [notified pursuant to the Companies
{Accounting Standards) Rules, 2006, {as amended)land other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement,

For S.5. KOTHARY MEHTA & CO.
Firm registrationl number: 000756N

Place: Kalkata
Date :14.11.2011

145-149, Tribhuban Complex, Ishwar Nagar, Mathura Road, New Delhi - 110065
Tel.: 81-11-4670-8888, Fax : +91-11-6662-8889



