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BSE Ltd. The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor
Dalal Street Plot No.C/1, G Block,
Mumbai - 400 001 Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

Sub, : Outcomes of Board Meeting held on 29" December, 2016
Dear Sir,

Kindly note that the Board of Directors of the Company at their meeting held on December
29, 2016 have considered and approved the following:

(i) The Board of Directors unanimously superseded and rescinded their earlier resolution
passed in their last Board Meeting held on November 14, 2016 w.r.t. the fund raising
for Rs. 500 Crore through various fund raising options.

Further, the Board considered the fresh proposal for various fund raising options
inciuding through Qualified Institutions Placement {QIP) in terms of Chapter VIII of
Securities and Exchange Board of India -(Issue of Capital and Disclosure
Requirements) Regulations, 2009 as amended, and approved the enabling resolution
for the purpose of raising of funds for an amount not exceeding Rs. 600 Crore
(Rupees Six Hundred Crore only) subject to the approval of the Shareholders of the
Company through Postal Ballot process and all the requisite approvals as may be
required from regulatory authorities and in accordance with the provisions of the
applicable laws. The fund raising to be done through issuance of Equity Shares or
instruments convertible into equity shares including warrants;

{ii) The Postal Ballot Notice for seeking consent of the Shareholders’ of the Company for
alteration/amendment in the Memorandum of Association & Articles of Association of
the Company and for the above fund raising.

You are requested to kindly take this on your records.

Thanking you

Yours faithfully

For JBM Auto Limited

,&-J./ -

(Sandip Sanyal)
Executive Director
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