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Apax Global Alpha Limited / Annual Report and Accounts

In accordance with the Articles of Incorporation of the Company adopted by special resolution dated 21 May 2015 (the “Articles”), 
NOTICE IS HEREBY GIVEN that the fi rst annual general meeting of the Company (the “AGM”) will be held at the offi ces of Aztec Group, 
East Wing, Trafalgar Court, Les Banques, St Peter Port, Guernsey, GY1 3PP on Friday, 8 April 2016 at 11:00 AM (UK Time).

Agenda of the Annual General Meeting

The business and resolutions proposed to be considered at the AGM are as follows:

1. Chairman of the meeting

1.1. To appoint a Chairman of the AGM.1

2. Notice and quorum

2.1. To confi rm that due notice of the AGM has been given.

2.2.  To confi rm that, in accordance with the Articles, that the meeting is quorate and may proceed to business, by way of reviewing
a summary of those members in attendance by person or by proxy.2

3. Proxy forms and voting rights

3.1. To inform the meeting of the total number of shares cast by proxy and to confi rm those appointed in respect of those shares.

3.2.  To inform the meeting of the procedure for voting during the AGM, in accordance with the Articles.

Members are invited to refer to the notes to the Form of Proxy for information regarding voting procedure and rights.

4. Final dividend

4.1.  To note that the Directors have approved a fi rst, semi-annual dividend payment to members holding ordinary shares in the
Company in the amount of 3.69p which was paid on 5 April 2016 to members on the register as at 18 March 2016 and the shares 
were ex-dividend on 17 March 2016.3

5. Ordinary resolutions

5.1.  To adopt the annual report and audited fi nancial statements of the Company for the period ended 31 December 2015, including
the reports of the Directors and the Auditor.4

 5.2.  To re-appoint KPMG Channel Islands Limited of Glategny Court, Glategny Esplanade, St Peter Port, Guernsey, GY1 1WR as the 
external auditor of the Company (the “Auditor”) to hold offi ce until conclusion of the next annual general meeting.5

 5.3.  To authorise the Board to negotiate and fi x the remuneration of the Auditor in respect of the fi nancial year ended 31 December 
2016.6

 5.4.  To re-elect Tim Breedon as an independent non-executive director of the Company. Mr Breedon was appointed to the Board on 
28 April 2015 and further information is available about Mr Breedon on the Company’s website.7

 5.5.  To re-elect Steve Le Page as an independent non-executive director of the Company. Mr Le Page was appointed to the Board on 
28 April 2015 and further information is available about Mr Le Page on the Company’s website.7

 5.6.  To re-elect Chris Ambler as an independent non-executive director of the Company. Mr Ambler was appointed to the Board on 
28 April 2015 and further information is available about Mr Ambler on the Company’s website.7

 5.7.  To elect Sally-Ann (Susie) Farnon as an independent non-executive director of the Company. Mrs Farnon was appointed to the 
Board on 22 July 2015 and further information is available about Mrs Farnon on the Company’s website.7

6. Special resolutions

The following resolutions are proposed as special resolutions. 

6.1.  To renew the authorisation of the Company to generally and unconditionally for the purposes of section 315 of the Companies
(Guernsey) Law, 2008 (as amended) (the “Law”) to make one or more market acquisitions (within the meaning of section 316 of 
the Law) of ordinary shares in the Company (and to the extent permitted by the Law, to hold such ordinary shares as treasury 
shares) provided that:8

(a)  the Company’s authority to make market acquisitions pursuant to the authority granted by this resolution shall, (except with 
prior shareholder approval) be limited to a maximum of 14.99% of the number of ordinary shares in issue as at the date of this
notice (or, if different, 14.99% of the number of ordinary shares in issue as at the date of the annual general meeting);

(b)  the maximum price (exclusive of expenses) which shall be paid for the Ordinary Share pursuant to this authority shall be an 
amount equal to 105 per cent of the average of the middle market quotation as derived from the London Stock Exchange for 
the fi ve business days immediately preceding the date on which the purchase is made;

(c)  the minimum price (exclusive of expenses) which shall be paid for the Ordinary Share pursuant to this authority shall be £0.01;
and

(d)  unless previously revoked or varied, the authority hereby conferred shall expire at the earlier of 15 months after the date of 
the AGM or at the conclusion of the next annual general meeting of the Company, save that the Company may, prior to such 
expiry, enter into a contract to acquire ordinary shares which will or may be completed or executed wholly or partly after 
such expiry and make an acquisition of such ordinary shares pursuant to any such contract. 

 6.2.  In accordance with article 6.7 of the Articles, to authorise the Directors, in accordance with article 4.3 of the Articles, to issue 
up to a maximum number of 49,110,077 of ordinary shares (being not more than 10% of the number of ordinary shares in issue 
as at the date of this notice) or such other number being not more than 10% of the ordinary shares in issue at the date of the 
annual general meeting, whether generally in relation to the issue by the Company of equity securities, in relation to issues of 
a particular description or in relation to a specifi ed issue of equity securities which, in accordance with the Listing Rules, could 
only be issued at or above Net Asset Value per share (unless offered pro rata to existing Shareholders or pursuant to further 
authorisation by shareholders), as if the pre-emption provisions contained in article 6.2 of the Articles do not apply to any such 
issue, and that, unless previously revoked or varied, such authority will remain valid until the conclusion of the next annual 
general meeting of the Company, save that the Company may make prior to such expiry any offer or agreement which would 
or might require ordinary shares or equity securities to be issued after the conclusion of the next annual general meeting 
of the Company and the Directors may issue ordinary shares or equity securities pursuant to such an offer or agreement 
notwithstanding the expiry of the authority given by this resolution.9

7. Any other business

7.1. To invite the meeting to present any other business for consideration by the members.

8. Matters arising from the meeting

8.1. To confi rm any matters arising from the AGM and the appropriate action to be taken.

9. Closure of meeting

9.1. To confi rm the time of closure of the AGM.

Shareholder queries

Shareholders are invited to meet the Board following conclusion of the AGM to discuss any other queries outside of the formalities 
of the AGM.

Should shareholders wish to attend the AGM, address any specifi c queries, concerns or discussions with the Board outside the 
formalities of the AGM or in respect of the proposed agenda of the AGM, please inform the Company Secretary and Investor 
Relations at  AGA-admin@aztecgroup.co.uk and  investor.relations@apaxglobalalpha.com respectively.

Whether or not you propose to attend the AGM, please complete and submit a Form of Proxy in accordance with the instructions 
printed on the enclosed form. The Form of Proxy must be received by 11:00 AM on Wednesday, 6 April 2016 to be valid and must 
be deposited at the address provided in the notes to the Form of Proxy.

Notice of the fi rst Annual General Meeting
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Apax Global Alpha Limited / Annual Report and Accounts

Information Regarding the Agenda and Proposed Resolutions

All capitalised terms not otherwise defi ned in these notes to the notice and agenda for the annual general meeting shall have the 
meanings given to them in the Articles. The Articles are available on the Company’s website at:

 http://www.apaxglobalalpha.com/investor-information/constitutional-documents/ 

1. In accordance with article 20.3 of the Articles the Chairman of any general meeting shall be either:

(i) the Chairman of the Board;

(ii)  in the absence of the Chairman, or if the Board has no Chairman, then the Board shall nominate one of their number to preside 
as Chairman;

(iii)  if neither the Chairman of the Board nor the nominated Director are present at the meeting then the Directors present at the 
meeting shall elect one of their number to be the Chairman;

(iv) if only one Director is present at the meeting then he shall be Chairman of the general meeting; or

(v)  if no Directors are present at the meeting then the members “present in person” shall elect a Chairman for the meeting by an 
Ordinary Resolution.

2.  In accordance with article 20.1 of the Articles the quorum for a general meeting shall be two members “Present in Person”, 
including being present by attorney or by Proxy or, in the case of a corporate member, by duly authorised corporate representative.

3.  The Company will publish its dividend timetable and other information regarding the dividend payment on the London Stock 
Exchange. A copy of such publication will also be made available on the Company’s website at:

 www.apaxglobalalpha.com/investor-information/announcements

  The effect of the Ordinary Resolutions proposed at items 5.1 and 5.7 of the Agenda being passed are outlined below. 
Further information on each of the proposed resolutions may be obtained from the Company Secretary available at: 

 AGA-admin@aztecgroup.co.uk 

Ordinary Resolutions are passed if more than half of votes are cast in favour of the resolution.

4.  If this Ordinary Resolution is passed, members shall be deemed to have adopted, and to have received, the contents and 
statements included within the annual report and audited fi nancial statements of the Company for the period ended 31 December 
2015, including the reports of the Directors and the Auditor, accordingly the requirements under section 251 and 252 of the 
Companies (Guernsey) Law, 2008 (as amended) shall be satisfi ed.

5.  If this Ordinary Resolution is passed, the Auditor shall be re-appointed to hold offi ce until conclusion of the next annual general 
meeting and may, unless such offi ce becomes vacant before then, be eligible for re-election at that annual general meeting, in 
accordance with article 40.7 of the Articles.

6.  If this Ordinary Resolution is passed, the Board shall be authorised to negotiate and fi x the remuneration of the Auditor for the 
fi nancial year ended 31 December 2016, in accordance with article 40.5 of the Articles. The Board shall have due discretion to the
appropriateness of such remuneration.

7.  In accordance with article 22.3 of the Articles, each Director at the date of the notice convening the annual general meeting shall
retire from offi ce and may offer themselves for election or re-election by the members. Each Director has so retired and is offering 
himself for re-election. If this Ordinary Resolution is passed, the relevant Director shall therefore be re-elected to continue to hold 
offi ce as a Director of the Company until conclusion of the next annual general meeting, unless such offi ce becomes vacant before 
then, in which case a casual vacancy shall be fi lled in accordance with the Articles.

 Where any member may intend to vote against the re-election of a Director, the Directors encourage shareholders to discuss their
intentions and rationale for doing so with the Chairman, prior to casting their vote. If such vote is against re-election of the Chairman, 
shareholders are invited to discuss their intentions and rationale for doing so with the Chairman of the Audit Committee.

  In accordance with article 23.2 of the Articles, the Board is authorised to fi x the fees of the Directors (other than any alternate 
Directors) for their services, subject to an overall cap of £315,000 per fi nancial year on the aggregate fees (such fees being distinct 
from any salary, remuneration for any executive offi ce or other amounts payable to a Director pursuant to any other provisions of 
the Articles). The Board intends to fi x the Directors’ fees for 2016 in accordance with article 23.2. The total of Directors’ fees (and 
expenses) paid for 2015 are disclosed in the annual report and audited fi nancial statement of the Company for the period ended 
31 December 2015, which is available from the Company’s website.

  The effect of the Special Resolutions proposed at items 6.1 and 6.2 of the Agenda being passed are outlined below. Further 
information on each of the proposed resolutions may be obtained from the Company Secretary available at:

 AGA-admin@aztecgroup.co.uk 

Special Resolutions are passed if more than 75% of votes are cast in favour of the resolution.

8.  If this Special Resolution is passed, the Company shall continue to be authorised to make market acquisitions of its own shares in 
accordance with section 315 the Companies (Guernsey) Law, 2008 (as amended) on the basis set out in the prospectus of the 
Company dated 22 May 2015 (Part X: 2.5).

9.  If this Special Resolution is passed, the Company shall be able to issue ordinary shares or equity securities up to the maximum
amount specifi ed in this Special Resolution, without having regard to the pre-emption provisions that are set out in article 6.2 of
the Articles.

Voting procedure and rights

As at 7 March 2016 (being the last business day prior to publication of this notice) the Company’s issued share capital consisted of 
491,100,768 ordinary shares of no par value, carrying one vote each. Therefore, the total voting rights in the Company as at 7 March 2016 
are 491,100,768.

The provisions for proceedings for voting at the annual general meeting and rights as to the votes of members are included in articles 
20 and 21 of the Articles respectively. Members are encouraged to review these provisions before casting their vote, appointing a 
proxy and/or attending the annual general meeting. 

The below is provided as a summary for members. It is not inclusive of all provisions of the Articles and may be paraphrased. 
Members should review the Articles in detail.

Voting procedure – casting your vote 

Shareholders who hold their shares in certifi cated form are requested to complete and return the enclosed Form of Proxy to the 
Company’s registrars at Capita Asset Services, The Registry, PXS 1, 34 Beckenham Road, Beckenham, Kent, BR3 4ZF as soon as 
possible, but in any event, to be valid, so as to arrive no later than 11:00 AM on Wednesday, 6 April 2016, being not less that 48 hours 
before the start time of the meeting.

Shareholders who hold their shares in uncertifi cated form may user the CREST electronic proxy appointment service. In order for a 
proxy appointment made by means of CREST to be valid, the appropriate CREST message (a “CREST Proxy Instruction”) must be 
properly authenticated in accordance with CRESTCo’s specifi cations and must contain the information required for such instructions, 
as described in the CREST Manual. The message must be transmitted so as to be received by the Company’s’ registrars, Capita Asset 
Services (CREST ID:RA10) by 11:00 AM on Wednesday, 6 April 2016, being not less than 48 hours before the start time of the meeting.

The return of a Form of Proxy or the appointment of a proxy through CREST will not preclude a member from attending and voting at the 
Annual General Meeting in person, should they subsequently decide to do so.

The Form of Proxy can be downloaded and printed from the Company’s website at the following address:
 www.apaxglobalalpha.com/investor-information/results-and-publications

Notes to the notice and agenda 
for the fi rst Annual General Meeting
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Apax Global Alpha Limited / Annual Report and Accounts

Notes to the notice and agenda 
for the fi rst Annual General Meeting continued

Voting rights and rights to appoint a proxy

A member shall not be entitled in respect of any share to take part in any proceedings or vote at any general meeting or class meeting 
of the Company or to exercise any right conferred by membership: 

(i) unless all calls due from that member in respect of their shares have been paid;

(ii) unless that member has been registered as the holder of such shares;

(iii)  if so determined by the Board, any member who has failed to comply with a notice requiring the disclosure of members’ interests
and given under article 10 of the Articles, as set out in article 21.2 of the Articles.

Unless one of their number has been elected to represent them and to vote whether in person or Proxy in their name, join registered 
holders whose name stands fi rst on the Register of the Company shall alone be entitled to vote.

Pursuant to the Articles and the Companies (Guernsey) Law, 2008 (as amended):

(i)  a member of the Company is entitled to appoint another person as his proxy to exercise all or any of his rights to attend and speak
and vote at a meeting of the Company.

(ii)  a member may appoint more than one proxy in relation to a meeting, provided that each proxy is appointed to exercise the rights
attached to a different share or shares held by that member.

(iii)  the appointment of a Proxy shall not preclude a member from attending at voting in person at a meeting or poll concerned, subject
to article 21.12 of the Articles.

(iv) a Proxy need not be a member and an instrument of proxy may be valid for one or more meetings.

The instrument appointing a Proxy and the power of attorney or other authority (if any) under which it is signed, or a copy of that power or 
authority certifi ed notarially or in some other way approved by the Directors shall, whether in writing or in electronic form, be deposited at 
the Registered Offi ce of the Company or, if in electronic form, to such address as specifi ed in this notice, not less than 48 hours before 
the time for holding the annual general meeting or adjourned meeting at which the person named in the appointment proposes to vote.

Proceedings at the Annual General Meeting

Two members present In person shall be deemed to form a quorum for the purposes of the meeting. If within thirty minutes from the 
time appointed for the meeting a quorum is not present, the meeting shall stand adjourned for fi ve business days at the same time and 
place or to such other day and at such other time and place as the Board may determine.

A resolution put to a vote shall be decided by a show of hands or by a poll at the option of the Chairman. A poll may be demanded by:

(i) the Chairman; or

(ii) not less than fi ve members having the right to vote on the resolution; or

(iii)  one or more of the members present In person representing at least ten per cent of the total voting rights of all of the members
having the right to vote on the resolution.

The demand for a poll may be withdrawn.

In the case of an equality of votes, the Chairman shall have a second or casting vote in addition to any other vote he may have.

Unless a poll is demanded, a declaration by the Chairman that a resolution has on a show of hands been carried or lost and an entry to 
that effect in the minute book shall be conclusive evidence of the fact without proof of the number or proportion of the votes recorded.

Glossary

Adjusted NAV Calculated by adjusting the Proforma NAV as at 31 December 2014 and 31 March 2015 and 
the NAV at subsequent reporting periods, by performance fee reserves. There was no 
performance fee liability at 31 December 2014.

AEVI Means the limited partnerships that constitute the Apax Europe VI Private Equity fund.

AEVII Means the limited partnerships that constitute the Apax Europe VII Private Equity fund.

Apax Global Alpha or Company 
or AGA

Means Apax Global Alpha Limited.

AGML or Investment Manager Means Apax Guernsey Managers Limited.

AIX Means the limited partnerships that will constitute the Apax IX Private Equity fund.

AMI Means the limited partnerships that constitute the AMI Opportunities Fund focused on 
investing in Israel.

Apax Group Means Apax Partners LLP and its affiliated entities, including its sub-advisors, and their 
predecessors, as the context may require.

Apax Partners or Apax 
or Investment Advisor

Means Apax Partners LLP.

Apax Private Equity Funds or 
Apax Funds

Means Private Equity funds managed, advised and/or operated by Apax Partners.

AVIII Means the limited partnerships that constitute the Apax VIII Private Equity fund.

Benchmarks Benchmarks presented in this report, which were obtained from third parties without further 
verification, include: (i) the MSCI World Index, a free float-adjusted market capitalisation 
weighted index that is designed to measure the equity market performance of developed 
markets through the use of 23 developed market country indices; (ii) the MSCI Total Return 
Indexes, which measure the price performance of markets with the income from constituent 
dividend payments; (iii) Bank of America Merrill Lynch High Yield Master II, an index of below-
investment grade, US dollar-denominated corporate bonds that are publicly traded in the US; 
and (iv) the FTSE 250 Index, which is a capitalisation-weighted index of the 250 most highly 
capitalised companies, outside of the FTSE 100, traded on the London Stock Exchange.

Capital Markets Practice or CMP Consists of a dedicated team of specialists within the Apax Partners Group having in depth 
experience of the leverage finance debt markets, including market conditions, participants and 
opportunities. The CMP was initially set up to support the investment advisory teams within 
Apax Partners in structuring the debt component of a private equity transaction. The CMP has 
over the years expanded its mandate to working alongside the investment advisory teams to 
advise on debt Derived Investments.

Custody Risk The risk of loss of securities held in custody occasioned by the insolvency or negligence of the 
custodian.

Derived Investments Comprise investments other than Private Equity Investments, including primarily investments 
in public and private debt, with limited investments in equity, primarily in listed companies, 
which in each case typically are identified by Apax Partners as part of its private equity 
activities.

Derived Debt Investments Comprise of debt investments held within the Derived Investments portfolio.

Derived Equity Investments Comprise of equity investments held within the Derived Investments portfolio.

EBITDA Earnings before interest, tax, depreciation and amortisation.

Gross Asset Value or GAV Means the Net Asset Value of the Company plus all liabilities of the Company (current and 
non-current).



Apax Global Alpha Limited
Registered Number: 59939 

(the “Company”)

FORM OF PROXY
ANNUAL GENERAL MEETING

Friday, 8 April 2016 at 11:00 AM (UK Time) 
at the offices of Aztec Group, East Wing, Trafalgar Court, Les Banques, St Peter Port, Guernsey GY1 3PP

BEFORE COMPLETING THIS FORM, PLEASE READ THE NOTES OVERLEAF

I/We, 	 _ _____________________________________________________________________________________________________________________________________________________
	 (Write your name in BLOCK LETTERS please)

	 of_____________________________________________________________________________________________________________________________________________________

	 _ _________________________________________________________________________________ Post Code:__________________________________________________________
	 (Your address in full including your post code)

being a member/members of the Company hereby appoint the Chairman of the meeting or (refer to note 2)

	 Name of Proxy:_________________________________________________________________________________________________________________________________________

	 Address:______________________________________________________________________________________________________________________________________________

	 _ _________________________________________________________________________________ Post Code:__________________________________________________________

as my/our proxy to vote in my/our name(s) and on my/our behalf in the manner indicated below at the Annual General Meeting of the Company to be held at the offices of Aztec 
Group, East Wing, Trafalgar Court, Les Banques, St Peter Port, Guernsey, GY1 3PP on Friday, 8 April 2016 at 11:00 AM (UK Time) and at any adjournment thereof.

I/We direct my/our proxy to vote on the following resolutions as I/we have indicated by marking the appropriate box with an ‘X’. If no indication is given, my/our proxy will vote or 
abstain from voting at his or her discretion and I/we authorise my/our proxy to vote (or abstain from voting) as he or she thinks fit in relation to any other matter (including amendments 
to resolutions) which is properly put before the meeting.

Unless otherwise indicated, where you indicate ‘X’ in an appropriate box, it shall cast all the votes attached to your shares in respect of the corresponding resolution. If you wish to 
only cast a proportion of your shares as votes towards a resolution then please indicate ‘X’ and the number of votes you wish to cast.

This form is to be used in respect of the resolutions set out in the notice of meeting as follows:

Ordinary resolutions For Against Withheld Discretionary

5.1 To adopt the annual report and audited financial statements of the Company for the period ended 31 December 2015, including the reports of the 
Directors and the Auditor.

5.2 To re-appoint KPMG Channel Islands Limited of Glategny Court, Glategny Esplanade, St Peter Port, Guernsey, GY1 1WR as the external auditor of the 
Company (the “Auditor”) to hold office until conclusion of the next annual general meeting.

5.3 To authorise the Board to negotiate and fix the remuneration of the Auditor in respect of the financial year ended 31 December 2016.

5.4 To re-elect Tim Breedon as an independent non-executive Director of the Company. 

5.5 To re-elect Steve Le Page as an independent non-executive Director of the Company. 

5.6 To re-elect Chris Ambler as an independent non-executive Director of the Company. 

5.7 To elect Sally-Ann (Susie) Farnon as an independent non-executive Director of the Company.

Special resolutions

6.1 To renew the authorisation of the Company to generally and unconditionally for the purposes of section 315 of the Companies (Guernsey) Law, 2008 
(as amended) (the “Law”) to make one or more market acquisitions (within the meaning of section 316 of the Law) of Ordinary Shares in the Company 
(and to the extent permitted by the Law, to hold such Ordinary Shares as treasury shares) provided that: 9

(e)	� the Company’s authority to make market acquisitions pursuant to the authority granted by this resolution shall, (except with prior shareholder 
approval) be limited to a maximum of 14.99% of the number of Ordinary Shares in issue as at the date of this notice (or, if different, 14.99% of the 
number of Ordinary Shares in issue as at the date of the annual general meeting);

(f)	� the maximum price (exclusive of expenses) which shall be paid for the Ordinary Share pursuant to this authority shall be an amount equal to 105 
per cent. of the average of the middle market quotation as derived from the London Stock Exchange for the five business days immediately 
preceding the date on which the purchase is made;

(g)	 the minimum price (exclusive of expenses) which shall be paid for the Ordinary Share pursuant to this authority shall be £0.01; and

(h)	� unless previously revoked or varied, the authority hereby conferred shall expire at the earlier of 15 months after the date of the AGM or at the 
conclusion of the next annual general meeting of the Company, save that the Company may, prior to such expiry, enter into a contract to acquire 
Ordinary Shares which will or may be completed or executed wholly or partly after such expiry and make an acquisition of such Ordinary Shares 
pursuant to any such contract. 

6.2 In accordance with article 6.7 of the Articles, to authorise the Directors, in accordance with article 4.3 of the Articles, to issue up to a maximum number 
of 49,110,077 of Ordinary Shares (being not more than 10% of the number of Ordinary Shares in issue as at the date of this notice) or such other 
number being not more than 10% of the Ordinary Shares in issue at the date of the annual general meeting, whether generally in relation to the issue by 
the Company of equity securities, in relation to issues of a particular description or in relation to a specified issue of equity securities which, in 
accordance with the Listing Rules, could only be issued at or above net asset value per share (unless offered pro rata to existing Shareholders or 
pursuant to further authorisation by Shareholders), as if the pre-emption provisions contained in article 6.2 of the Articles do not apply to any such 
issue, and that, unless previously revoked or varied, such authority will remain valid until the conclusion of the next annual general meeting of the 
Company, save that the Company may make prior to such expiry any offer or agreement which would or might require Ordinary Shares or equity 
securities to be issued after the conclusion of the next annual general meeting of the Company and the Directors may issue Ordinary Shares or equity 
securities pursuant to such an offer or agreement notwithstanding the expiry of the authority given by this resolution.

Please return this form to the Company’s Registrars whose address is Capita Asset Services, The Registry, PXS 1, 34 Beckenham Road, Beckenham, Kent, BR3 4ZF to 
arrive no later than 11:00am on Wednesday, 6 April 2016 (being not less than 48 hours before the time for the Annual General Meeting, discounting any day that is not 
a working day).

For natural members (individuals), please sign here:

Name:	 _ ______________________________________________________________ Signature:___________________________________________________________________
	                                               (please write your name in full as it would appear on the Register of members)

For legal members (corporations or otherwise), please sign here:

For and on behalf of:	 _ __________________________________________________________________________________________________________________________________________
	 (please write full legal name of member as it would appear on the Register of members)

Acting by:	 _ __________________________________________________________________________________________________________________________________________
	 (please write full name(s) of legal representative(s))

In the capacity of:	 _ __________________________________________________________________________________________________________________________________________
	 (please write in what capacity legal representative(s) represent member, e.g. Director)

Please tick here if this proxy appointment is one of multiple appointments being made. Please refer to note 4 for the appointment of more than one proxy.�



Notes to the Form of Proxy for the First Annual General Meeting
1.	 As a member of the Company you are entitled to appoint a proxy to exercise all or any of your rights to attend, speak and vote at a general meeting of the Company. You can only appoint a proxy using the 

procedures set out in these notes. 

2.	 A member entitled to attend and vote at the meeting is also entitled to appoint one or more proxies to attend, speak, and vote on a show of hands and on a poll, instead of him. The proxy need not be a 
member of the Company. If you do not wish to appoint the Chairman of the meeting as your proxy, a proxy of your own choice may be appointed by inserting the proxy’s name on this Proxy Form in the space 
provided, but where you appoint as your proxy someone other than the Chairman, you are responsible for ensuring that they attend the meeting and are aware of your voting intentions. If you sign and return 
this proxy form with no name inserted in the box, the Chairman of the meeting will be deemed to be your proxy.

3.	 Appointment of a proxy does not preclude you from attending the meeting and voting in person. If you have appointed a proxy and attend the meeting in person, your proxy appointment will automatically be 
terminated.

4.	 If you appoint more than one proxy, each proxy must be appointed in respect of a specified number of shares within your holding, and only one proxy may be appointed in respect of any one share within your 
holding. If you wish to do this, each proxy must be appointed on a separate Form of Proxy. When appointing more than one proxy you must indicate the number of shares in respect of which the proxy is 
appointed to the right of the name of the shareholder at the top of the Form of Proxy, and whether, by ticking the box provided, the proxy instruction is one of multiple instructions being given.

5.	 The Form of Proxy must, in the case of an individual, be signed by the appointor or their agent or attorney duly authorised in writing, or in the case of a corporation, either be under its common seal or be 
signed by an officer or attorney or other person duly authorised to sign the same. Any power of attorney or any other authority under which this proxy form is signed (or a duly certified copy of such power or 
authority) must be included with the proxy form.

6.	 To direct your proxy how to vote on the resolutions mark the appropriate box with an ‘X’. Please note the “vote withheld” option is provided to enable you to abstain on any particular resolution. However, a 
“vote withheld” is not a vote in law and will not be counted in the calculation of the proportion of the votes “for” and “against” a resolution.

7.	 If the Form or Proxy is returned without an indication as to how the proxy must vote on a particular matter or if you select the “Discretionary” option, or, if further matters are raised at the meeting, the proxy 
will exercise his discretion as to whether, and if so how, he votes. 

8.	 Pursuant to Regulation 41 of the United Kingdom’s Uncertificated Securities Regulations 2001, entitlement to attend and vote at the meeting and the number of votes which may be cast thereat will be 
determined by reference to the Register of Members of the Company at 11:00am on Wednesday, 6 April 2015 (or, in the event of any adjournment, at 11:00am on the date which is 48 hours before the time 
of adjourned meeting discounting any day that is not a working day). Changes to entries on the Register of Members after that time shall be disregarded in determining the rights of any person to attend and 
vote at the meeting. 

9.	 To be effective, the Form of Proxy and any authority under which it is executed (or a notarially certified copy of such authority) must be deposited with Capita Asset Services, PXS 1, 34 Beckenham Road, 
Beckenham, Kent BR3 4ZF no later than 11:00am on Wednesday, 6 April 2015 (being not less than 48 hours before the time for holding the meeting discounting any day that is not a working day). Completion 
and return of the Form of Proxy will not preclude members from attending and voting in person at the meeting.

10.	 If you submit more than one valid proxy appointment, the appointment received last before the latest time for the receipt of proxies will take precedence.


