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® MEGASOFT LIMITED

CIN : L72200TN1999PLCO42 730

_ 6-3-1192/2/1, Kundanbagh, Begumpet
———— ) . Hyderabad - 500 016. India.
_—— Tel : +91 (40) 4033 DOOO; Fax : +91 (40) 4013 3555
' website : www.megasoft.com

MEGASOFT
13 August 2014
BSE Limited Madras Stock Exchange Limited National Stock Exchange of India
Phiroze Jeelee Bhoy Towers Exchange Building Umited
Dalal Street Post Box No.183 Exchange Plaza
Fort No.11, Second Line Beach Bandra-Kurla Complex, Bandra(g)
Mumbai 400001 Chennal 600001 Mumbai 400051
Dear 5irs

Sub: Unaudlted Financial Results for Q2 & H1 of 2014

Please find enclosed the Unaudited Financial results of the Company and the Group for the quarter and haif
year ended 30 June 2014, pursuant to Clause 41 of the Listing Agreement. These results were taken an record
at the Meeting of the Board of Directors of the Company held today.

In this connection, we enclose the “Limited Review Report” of the joint Statutory Auditors of our Company,
M/s Srikanth & Shanthi Associates and M/s TN Rajendran & Co., Chartered Accountants, for your records.

We request you to take the same on record and acknowledge.

Thanking you

CTT T T TVery truly yours
MEGASOFT LIMITED

1 |

GP snﬁu h
Company Secretary

Regd. Office : 85, Kutchery Road, Mylapore, Chennai - 600 004, Indlia. Tel : +91 (44) 2461 6768; Fax.: +91 (44) 2461 7810
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PART [ - Statement of Consolidated Unaudited results for the quarter and six months ended 30 June 2014

Rs lakhs

Smanths | Preceding 3 [Correspondin| Year todate { Yearto date | Previous
5l Particutars ended maonths g 3 morths | figures for fipures for | year ended
No ended ended inthe current the previous
previsus year| period ended| year ended
30-Jun-2014 31-Mar-2014] 30-lun-2013 30-Jun-2014] 30-Jun-2013] 31-Dec-2013|
) Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audlited
1 |Net Sales/ Income from Operations 2,079 2,405 2952 4,454 5,232 10,551
2 [Expenditure
@ |Cost of materials consumed 124 631 - 755 - 857
b |Employee benefits expanse | 792 733 978 1828 1,972 3,868
¢ |Depreciation and Amortisation expense 314 286 269 | 600 576 1,187
d_JOther Exoenses _.580 — 476 -,001 3,060 4,973 9,108
T M LY, 1 I 69 270 04 S3g| ey 1,448
4 |Other Income / (Expense) [(3] 125) 80 (31) 53 346
5 |Profit from ordinary activities befare finance costs and
exceptionai ltems (3 + 4} 263 245 484 508 915 1,794
€ (Finance cost 241 225 340 466 639 1,118
7 |Profit from ordinary activities after finance costs but befare
exceptional items (5 - 6) z2 20 143 42 126 573
8 {Exceptional ltems
Praviston / write-off of debtors - - - - - 380
2 |Profit from oidinary activities before tax (7 - ) 22 20 144 42 126 T 285
10 fTaxes ) {10} 9 3 {1) 5 24
11 | Profit after tax (9 - 10} 32 11 141 23 221 271
12 |Paid-up Equity Share Capital {Rs.10 per share) 4,427 4,427 4,427 4,427 4,427 4,427
13 |Reserve excluding Revaluation Reserves as per balance sheet
of previous azcounting year _ . 15,632
14 |Earnings per Share before / sfter extraordinary items (Rs)
(not annuslised)
Baslc 0.07 0.02 0.31 0.10 c.a8 Q.61
Diluted 0.07 0.02 0.31 0.0% ... .048 0.58
PART Il - Select information for the quarter ended 30 June 2014
A |PARTICLILARS OF SHARE HOLDING
1 |Public Sharehoiding
Numbar of Shares 41,003,337 | 41,063,337 | 41,063,337 | 4L.063,337| 41,063,337 41,063,337
Percentage of sharcholding 92.76% 92,769 92.76% 92.76% 82.76% 92.76%
Promoters and Promoter Group Shareholding
a [Pledged / Encumbersd
Number of Sharas - - - - -- -
Percentage of Shares (as a % of the total shareholding of
promater and promoter group) - - -~ - - --
Percentage of Shares (as a % of the total share capital of
the Company) - - - - - -
b |Non - encumbered )
Number of Shares 3,203,956 3,203,956 3,203,956 3,203,056 3,203,956 3,203,856
fercentage of Shares (as a % of the total shareholding of
the Pramoter and Promater group) 100.00% 100.00% 100.00%: 100.00% 100.00% 100.00%
Percentage of Shares (as a 3 of the total share capital of
the Company) 7.24% 7.24% 7.24% 7.24%) 7.24% 7.24%
B FINVESTORS COMPLAINTS Threa Months ended 30 June 2014
Pending at the beginning of the Quarter 1
Recefved during the Quarter 11
Disposed during the Quarter 12
Remaining unresolved at the end of the Quarter 0
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|PART 1 - Statement of Unaudited results for the guarter and six months ended 30 June 2014 ) Hs lakhs
2 menths Preceding 3 | Correspondin| Year to date | Year to date | Previous
5l Parti ended months g3months | figuresfor figuresfor | year ended
- Particulars
No ended ended In the current the previous
previous year|period ended| year ended
30-Jun-2014] 31-Mar-2024] 30-Jun-2013| 30-Jun-2014] 30-Jun-2013| 31-Dec-2013|
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 {Net Sales / Income from Operations 1,083 1,421 557 2,504 2,101 5,062
2 |Expenditure -
a |Cast of materials consumed 29 514 - 653 - 736
b JEmployee benefits expense 660 418 614 1,079 1,249 2,499
¢ |Depreciation and Amortisation expense 79 77 39 156 121 277
d JOther Expenses 216 200 | 151 416 342 737
Total Expenditure ] 1,310 814 2,304 1,712 4,249
3 |Profit from operations before other income, finance costs -
and exceptiona! items {1 - 2} ' 7] 111 143 200 3gy 813
4 |Other iInceme / {Expense) {9) (26) 55 {35) 28 361
5 |Profit from ardinary activities befare flnance costs and
exceptional items {3 +4) 80 85 ‘198 165 417 1,173
6 [Finance cost 53 61 133 124 |. 323 542
7 |Profit from ordinary activities after finance costs but before
exceptianal #tems (5 - 6] T 17 24 65 a1l 93 632
B |Exceptional items
‘Provision / write-off of debtors - - - - - 320
9 |Profit from ordinary activities before tax (7 - 8) 17 24 BS 41 ) o4 312
10 ITaxes (1Q) g 4 {1) [ 21
11 |Profit after tax (9 - 10} 27 15 Bl 42 [T] 201
15 |Paid-up Equity Share Capital (Rs.10 per share) 4,427 4,427 4,427 4427 4,427 4,427
16 |Reserve excluding Revaluation Reserves as per balance sheet
of previous accounting year 12,940
17 |Earnings per Share before extracrdinary ivems for the
‘| |period; Tor the year to date and for the previous year (Rs) - - -
(not annualised)
Basic 0.06 0.03 0.13 0.09 0.12 D.B6
Diluted 0.06 0.03 0.13 0.89 D.19 0.62
PART il - Select informatlon for the quarter ended 30 June 2014
A |PARTICULARS OF SHARE HOLDING
1 |Public Sharehoiding ‘
Nurmbet of Shares 41,063,337 | 41,063,337 | 41,063,337 | 41,063,337 | 41,063,337 | 41,063,337
Percentage of shareholding 92.76% 92.76% 92.76%, 92.76% 92.76%, 92 76%
2 [Promoters and Promoter Gr;up Shareholding
a |Pledged / Encumbered
Number of Sharas - - - - -- -
promoter and p'mmnt'er grnhp]. ' - e - - - -
Fercentage of Shares [as a % of the total share cagital of
the Campany] B - - - ) -
b [Non - encumbered
Number of Shares 3,203,956 3,203,956 3,203,856 3,203,956 3,203,956 3,203,956
Percentage of Shares (as a % of the total sharehalding of
the Promoter and Promoter group) 100.00%| 10G.00% 100.00% 100.00% 100.00% 100.Q0%
Percertage of Shares {as a 2 of the tatal share capital of R
the Company} 7.24% 7.24% 7.24% 7.24% 7.24% 7.24%
B {INVESTORS COMFLAINTS Three Months ended 30 June 2014
Pending at the beginning of the Quarter 1
Received during the Quarter 11
Disposed during the Quarter 12
Remaining unresolved at the end of the Quarter 0
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Statement of Assets and Liabilitias Rs lakhs Rs fakhs
' Particulars Standalone Consolidated
30-Iun-20 31-Dee-2013] 30-lun-20 31-Dec-2013]
Unaudited Audited Unaudited Audited
Equity and Liabillties
1 [Shareholders' Funds
a | share Capital 4,427 4,427 2,437 4,227 |
b | Reserves & Surplus 12,982 12,939 16,685 16,631
17,409 17,366 21,112 21,058
2 |Non-Current liabiiltles

‘a | Long-term borrowings 4 11 4 1
b | Deferred taxliabfity (net) 29 as 29 35
< | Long-term provisions 123 123 123 123

’ 156 169 156 159
3 |Current Nabilitles
2 | Short-term harrowings 1,691 1 1,651 9,064 7,203
b | Trade payables &02 Ns 2,664 2,793
c | Other current liabilities 102 315 1,434 3,491
d | Short-term provisions 418 413 418 416
2,819 2,785 13,580 13,903
Tatal 20,384 20,330 34,548 35,130
ASSETS

1 |Non-current Assets .

.a | Fixed Assets 4,809. 4,933 9,597 10,314
b | Goodwill on consclidation 10,158 10,158
£ | Non-currentimvestrments 5,856 6,856 1,212- 1,212

11,665 11,789 20,967 21,684

2 |[Current Assats
a | Sundry Debtors 5,640 4,179 8,033 £,613
b ] Cash & Bank balances 141 515 476 1,021
c Loans & Advances 2,538 3,847 5,372 5,812
8,719 8,541 13,881 13,446
Total 20,384 20,330 34,848 35,130
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Notes :

1

The text of the above statement was approved by the Board of Diractors at thelr maeting held on 13 August 20145 2fter a review by the Audit
Committee of the Campany, .

The standalnne financial results of Megasoft Limited have besn submitted to the stock exchanges and are svailabie for perusal on the company's
webslte at www.megasoft.com and in stock exchange's website of both BSE and NSE viz,, www.bseindia.com and www.nselndia.com

Previous periad flgures have been regrouped, reclassified / rearranged wherever necassary to corfortn to curcent neriod's presentation.

The financial statements are prepared In accordance with the principles and procadures for the greparation and presentatlon of consotidated
finandial statements as set out in the Accounting 5tandard on Consalidated Financial Statements of tha Companies (Accounting Standards) Rules,
2006, of the provisions of the Companies Act, 1956. All inter-company accounts are eliminated on consolidation.

The company has a single reportable segment, that of Telecom. Accordingly, Accounting Standard 17 (AS 17— Segment Reparting) issued by iCAl /
Company {Accounting Standards] Rules, 2008 is not applicable,

Other Income / (expenses) include Net Exchange gain / {loss) during the pericd / vear.

Taxes include current tax and deferrad tax.

The company has apazaled against the Orders of the Income-tax authorities in respect of certain additions resulting in demand of Rs 162,80 mitlign.
Based on the advice of the external legal counsel and the Appeals filed, no provisien is considered necessary in the financial ssatements,

The fallowing are the particulars of the company (on standalohe basis):

3 manths Preceding 3 |Correspondin| Year to date | Year to date |  Previous
ended menths g3 moanths | figuresfor | figuresfor | yearended
ended ended in the current the previous
previous year | perlod anded | year ended
30-Jun~2014| 31- Mar-:DMI 30-Jun-2013| 30-Jun-2014] 30-Jun-2013{ 31-Dee-2013
Unaudited | Unaddited | Unaudited | Unaudited { Unaudited Audited

Particulars

Turnover . o 1,083 1,421 957 2,504 2,101 5,062
Profit / {Loss) before tax 17 24 &5 41 94 312

Profit / {Loss) after tax 27 15 61 42 38 291

By Qrder of the Board
for MEGASOFT LIMITED

Place; Hyderabagd GV Kumar

= Date: 13 August 2014 Manuging Director
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Srikanth & Shanthi Associates
New No.34, Old No.103, 1st floor

P3 Sivasamy Salai, Mylapore

Chennai 600004

Tele/Fax: +91-44-24662419/42108419

email: srikanth@sandsca.in

TN Rajendran & Co.

New No.2, Old No.25, st Floor

Chengalvarayan Street, Shenoy Nagar

Chennai 600030

Tel: 91-44-26640640

emnail; tr500@gmail.com
Chartered Accountants

To

The Board of Directors
Megasoft Limited

85, Kutchery Road
Mylapore

Chennai 600004

Dear Sirs

Sub: Review Report

We have reviewed the accompanying statement of unaudited financial results of Megasoft Limited, for the 2nd
quarter and half year ended 30th June 2014 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors / Audit committee of the Beard of Directors. Our
responsibility is to issue a report on these financial statements based on our review. )

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, Engagemenis to
Review Financial Stotements issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement, A review is limited primarily to inquiries of company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not cxpress an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed,
or that it contains any material misstatement. ' i

Jor TN Rajendran & Co.

Jor Srikanth & Shanthi Associates _
Chartered Accountants Chartered Accountanis
Fi istration No.0040065 Firm Registration No,0Q50808

{C Srikanth
Partner

Membership No.18588

Plice:
Date:

Hyderabad
13 August 2014

TN Rajendran
Partner
embership No.28778



