Glenmerk Pharmacsuticals Limited

A new way for a new world

PART 1
Btatement of Unaudited financlal rasuits for the quarter and Half yuss anded 30 Beptember 2013 { Ks.in Millions
Btendatons (ladlsn OAAP) © (17Re )
Pastioutars Quarter suded | Quarter ended | Quarter ended | Bix months snded "’::‘:’;"" Year snded Quarter snded | Quarter suded ] Guarter ended “’:;‘;‘:‘;"" 5“:;‘;‘::"" Yeur ended
2013 30/06/20 of
30709/ /06/2013 30/09/2013 30/09/3013 3010912013 31/03/2013 30/09/2013 | 30/06/3013 | 30/09/3012 3010912013 | 3010819012 a1/03/2013
{ Reter notes betow Dasudited} Ornaudited) (Audited Unsudited) (Unsudited) 1Audited)
1. [Tcame from Opertions
() Net Sales / Incumue from Opertions (Net of excise duty) 5,830.26 5070.78 5,250.80 10,950.04 9,162.61 19,352.88 14,630.06 12,978.82 12,550.91 27,008.85 22.955.98 50,128.42
B Other Dpernting lncume 2347 1456 30.74 3803 52.85 140,16 374 3.6 .43 745 6.50 13.60
Totnt Income: from Oporntioss {net) 553,73 X 529055 T0.935.07 5. 21546 1949307 13,633 80 13.982.43 555679 T016.23 23,062.98 0,197 32
2. |ixpenses
4, Cast of Materiats communsed 1025.76 1L219.49 1.080.42 2,245.25 2,056.79 45750 4.027.28 3,596.83 ,521.98 762441 6,694 73 12,7822
b, Purehase of Stock-in-urde 338,30 3na.t0 31185 72149 597.10 1410.68 1,167.62 796.08 121310 1.963.70 1,805.80 3.022.20
€. Changes in lnventarios of Fnished goods, work-in-progress
and stock-in-Unie 109.07 (201.1) (99.19) wavs) ©1.99) (30,67} (126.32) (313.08 309.30} (669.35) teen flanay
4. Euployee benefitx expensc 114269 73L18 84687 147378 1,493.02 203017 269470 2,108.19 201560 175289 367025 7.852.20
e, Drnprociation and AawTtisation exprise 70.51 66.72 62.35 137.23 123.08 260,41 405,21 1874 220.89 55398 595.60 1250.00
£ Otthor expanses 211438 1,647.53 2,027.58 376101 3,185.05 7,606.72 396371 3,740.54 3,100.69 770025 6.837.86 15,605.14
Total expenses 4.800.74 3,816.87 1,362,848 804768 769211 16,419.01 t2,082.23 160,253.35 10,160.14 22,336.58 19,193 61 41,293.63
3 |Peoit from Gperations befora Othes tncome, finunce costa 1.052.99 124747 927.67 2,300 46 152005 3.071.03 212008 239263 4,680.65 3.708.87 8.892.59
& excoptionnl Hems { 32}
4. |Other ncomie 206,53 22156 640063 42809 762.69 116215 134.04 336 65.53 16740 9175 93.67
o [Profit from ordinary netivitios before finamee costs s axveptionil
3 fiems (344) 1,259.52 1,469.03 1,568.30 272855 2,286.00 4,236.18 2068501 216244 2.458.16 4,88.05 3,460.02 8.937.26
6. [Finamen costx 60.53 93.27 153.54 153.80 260.49 13694 48457 364 90 38381 918.97 7644.20 1,600,113
5 [Pradit from antinary nctivities ater fiuance costs bt befate
Exception] ttems ( 5-6) 1,198.99 1,375.76 141476 251475 2,025.55 3,790.54 22080 1,698.04 207438 3,899.08 * 3,006,393 7,997.15
8. |Excoptional items - - .
9. [Bmiit trom Crinwy Activitios biofore tax {78 ) t.198.00 1.375.76 LAT6 257475 2,025.55 3,799.54 220000 1,698.04 207495 1,899.08 3409633 7,337.15
10, | Tax Expense 139.51 97,77 4149 33728 10403 f61.53) 628,01 29 1710 1.020 50 695.16 110715
11| Bet Profit from Ordinary Activitios after tax (9-10) 105948 1,477,909 1,873.27 223747 1,921.52 386407 157300 110555 159725 2.878.58 240117 6,230.00
12 | Extenordionry dems
13. | Net Profit for the period (11-12) 1,059.48 1L177.99 197327 2,237.47 192152 286107 1,573.03 1,905 55 1,597.25 2,878.58 FRTING] 6.230.00
14. | Shusre of prafit/ (kxe) of nsocintes . - . . . -
15, |Minority ttarest . . . .06 1879 .73 AB.HS 50.90 B2.57
1o | ot Pront e uaxes, minority interest aiwt shage of profit/(ows) of
O {ansnctntes (13-14-15) 1,059.48 1177.99 1,473.27 2,237.47 192152 3,861.07 151297 1,280.76 1,507.52 2820.73 2.850.27 614743
V7. | Prid-up Bauity Share Cupital {Fce valie por siwre Ro. 1) 27101 27092 270.71 70t 7071 270.85 7101 270,92 270.71 27000 20N 27085
o, | Renervex oxchuding Rovatuntion vessivex an per Batnce aheet of
W revlons accounting yrar . . 24,960,93 . 27,3590
19,3 { Enrning Per Stae {before extmordinary iteis)
fof Re 1/- cat) (not saismulised )
fusic Barings Bor Share (in Ra } au1 435 5.07 826 710 14.26 5.09 579 1044 B 27
Ditnted Borvings Per Shive {in ks ) 491 144 507 825 7.09 14.25 508 579 0. w6n 2269
19 i3 Ewrming Per Share (after extraordinary items)
(of Re 1+ cach) (vt aunualiscd |
Rasic Bnrmings Ver Stoure {in Re.j a0t 435 5.07 826 7.0 426 5.60 475 5.79 .44 5.9 2271
Dilated Barsings Pec Share {ia 5 L] 491 .07 825 7.09 14.25 569 475 579 10.44 son 2260
FART I
Batoct for the qunrtes and Helf yeas suded 30 Beptember 3013
Leutara Quarter snded | Quarter ended | Quarter ended | Bix months ended "‘:3:’;““ Voar anded Quarter snded | Quarter snded | Quarter engeg | O montha "‘;S‘:‘;“" Yeur ended
Fert 30/09/2013 30706/2013 3070973012 30/09/2013 010oraoia | 310372013 30/09/2013 | 30/06/2013 | 307092012 3010972013 | 3010019013 31/03/2013
A [Farticulare of Sharsboidiag
1. [Public Sharcholing
Humber of Shares 140,079,736 190,061,405 139,887,339 10,079,736 139,887,339 140,011,454 10,070,736 | 140,068,405 139,847,330 140,079,736 139,587,339 140,014,454
Prrcentage of Sharchokding 51.69 51.70 5107 5169 5167 5149 5169 5170 5167 51.69 5167 54
2. |Peomaters nid promoter group Staehobling
) Plestged/ Encuberes
- Nutber of shares Hil wil Nil M Nil i i Nl Nil nil Nit st
- Pescontage of shares (s 1 % of e total slurehokding of Kil NI Nit il Nl Nit il Nil Nil wit it nit
promoter and prowoter group)
- Peseninge of shares [us @ % of the tot share capitat of the Nil nil Nil Hit wil Ni N wil Nil Nit uil sl
compruny)
t) Noroncitmberod
- Number of Shares 130,926,617 130,856,218 130,827,264 190,225,117 1a0,627.269 130,839, 199 BDO2,617 | 130,856,248 130,827,264 10,925,617 130,827,204 130,832,199
- Pescentige of stuires fas 1 % of the tatad sturchokding of 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100,00 100.00 100.00
promoter ard promoter groug)
- Perseutage of shates (48 # % of the tatn) share capisat of the 4831 48.30 1833 1831 8.3 amn aat 48.30 18.43 .31 4833 A
compiny)
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Quarter endesd
30/09/2013
Pasticulery
B [Investors complaints
Pending at the begibning of (he guarnter -
Besewerd during U quattes 0
Disposed off during the quarter 6}
Reawining atihe end of the quarey -
Hotes:
T The above ieaults were reviewed by the Audit Commiltee and approved 1t the nieeting of the Board of Directors Teld on 31 October, 2013
2 The Compeny is exclusively in the Pharmaceaticnl busioess scgment

Tubing he sprarter onded September 90, 2013, parsuant 1 Empl
ks of euity shares,

ce: Btack Oplion Seherme 2008, the Comypsny canunried 87,700 optiona into equity shares of Fe.1encl. As ot Septeaibe 30, 2003, 502,100 options were sutstandng, which upon exercixe are convestible it nquivatent

A Tax exprones it computed after considering MAT credit and other income tax benefit,
5 Diluted EPS hus been computed considering the eflect of conversion of ESOPs
6

o The Company bas volantarity udopted IFRS (tternationad inanciat Reporting §

finwncial

recoRnition and measurement priniples as per (RS and presented in (he ot as por cla

e =

Mumbiai, 31 October, 2013

n of 1h
use 41 of Ihe linting agreement

as per the

The Standilone Financial Statemants have been prepaved in accontanee with accounting principles genrralily uceepted in India including Ihe Accounting Standazds notificd undee the Conpanies fAssounting Standards JRutes, 2000 {ax amended

of SEB cireutar datedt April §, 2010, avcordingly the consstidated results have boon prepaced in seeordance with the

The dirctasite ia ns per clause 41§40 of the hating agreainent and is in lin with the Reviaed Sehedule V1 1 the Companies Act, 1956 mvising the dinclusure and presentation of Siements,

Pervious period's figires have been resgrouped/ re-classifisd wherever nevessazy.

For and on behalf of the Bosrd of Directors

W

Olenn Baldenhs
Chalrmun & Managing Disector




GLENMARK PHARMACEUTICALS LIMITED
STATEMENT OF ASSETS AND LIABILITIES

{ Rs.in Millions)

STANDALONE (Indian GAAP) CONSOLIDATED {IFRS )
Particulars As at As at As at As at
30.09.2013 31.03.2013 30.09,2013 31.03.2013
Unaudited Audited Unaudited Audited
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 271.01 270.85 271,42 270.85
(b} Reserves and surplus 27,246.12 24,960.93 28,256.70 27,359.40
(c} Money received against share warrants - - - -
Bub-total - 8hareholders' funds 27,617.13 25,231.78 28,528.12 27,630.25
2 Share application money pending allotment - - - -
3 Minority interest - - 291.87 243.64
4 Non-current liabilities
(a) Long-term borrowings - - 28,368.68 19,202.96
(b} Deferred tax liabilities (net) 302.44 285.82 - -
(c) Other long-term liabilities 949.88 84945 952.43 850.89
(d) Long-term provisions - - 257.42 209.06
Sub-total - Non-current liabilities 1,252.32 1,135.27 29,578.53 20,262.91
5 Current liabilities
(a) Short-term borrowings 6,776.09 3,088.49 4,591.34 3,678.21
(b) Trade payables 3,786.03 4,262,03 10,704.88 10,455.53
(c) Other current liabilities 2,053.02 4,427.05 5,617.85 6,869.39
(d) Short-term provisions 257.83 710.76 1,732.29 801.72
Bub-total - Current liabilities 12,872.97 12,488.33 22,646.36 21,804.85
TOTAL - EQUITY AND LIABILITIES 41,642.42 38,855.38 81,044.88 69,941.65
B ASBETS
1 Non-current assets
(a)} Fixed assets 4,799.08 4,480.78 30,993.99 27,682.09
{b} Goodwill on consolidation - - 607.08 603.66
(c) Non-current investments 13,171.41 12,943.32 181.18 181.18
(d) Deferred tax assets (net} - - 4,610.86 3,802.60
(e} Long-term loans and advances 10,452,156 10,888.41 148.38 142.13
{fy Other non-current assets 168.56 148,76 37.86 37.16
Sub-total - Non-current assets 28,591.20 28,461.27 36,579,35 32,448.82
2 Current assets
{a) Current investments - - - -
{b) Inventories 2,101.82 1,901.51 9,387.27 8,435.32
{c} Trade receivables 8,774.80 4,850.98 18,782.38 16,400.49
{d} Cash and cash equivalents 488.85 1,677.86 10,105.13 6,051.85
(e} Short-term loans and advances 1,678.37 1,903.80 5,895.79 6,361.89
{f) Other current assets 7.38 59.96 294.96 243.28
Bub-total - Current assets 13,051,222 10,394.11 44,465.53 37,492.83
TOTAL - ABSETS 41,642.42 38,855.38 81,044.88 69,941.65

Mumbai, 31 October, 2013

For and on behalf of the Board of Directors

SR

Glenn Saldanha
Chairman & Managing Director



