Glenmark Pharmaceuticals Limitod

A new way for a new world

PART I
Ststement of Audited financial results for the quarter and year ended 31-03-2014 ¢ ke in Millionsy
Standalone {Indino GAAP} Consaltdated ( IFRS )
feulass Quarter anded | Quarter ended | Quarter endod Yoar ended Yoar ended Quarter eoded | Quarter ended | Quarter ended |  Year endod Yoar onded
31/03/2014 | 31/12/2013 | 31/03/2013 31703/2016 | 31/03/2013 3170372014 | 31/12/2013 | 31/03/2013 | 31/03/2014 31/03/2013
{ Refor notes below | {Audited) [Audited) {Audited) {Audited) {Audited) @ {Audited) {Audited) {Audited)
1. lincome from Operations
{0} Net Salos / Income from Operations {Net of excise duty] 6,522.35 5,303.18 4,811.36 22,735.57 19,352.88 16.817.41 15,012.23 13,354.85 59,808 52 50,123.92
b Ower Operating Income 219.30 16.14 10.77 273.47 140,36 218.18 529 3.76 230.82 13.80
Total Income from Operations fnet) 6,741.65 5,319.32 485213 23,009.04 19,492.04 17.035.39 16.017.52 13.338.61 60,069.04
2. {Expenses
a. Cost of Materials consumed 1,386.33 1,047.28 1,033.70 4,678.86 4,157.50 3,268.63 3.427.04 1,705.79 14,319.78 12,782.23
b. Purchase of Stock-iu-trade 479.49 398.73 345.98 1,596.71 1,410.88 1ast.o7 1,362.10 1,014,949 5.687.77 392220
<. Changes in Inventories of finished goods, work-in-progress .
and swck-intrade 16.17 23.58 20.43 {5230} {36.67} {191.93) 583.95 1,049.27 {277.33 {168.41)
4. Emplovee bonefits expense 1,026.74 1,055.01 742.05 3,963.53 3,020.17 277391 2,734.66 2.031.49 10,261.36 7,829.48
€. Depreciation and Amortisation expense 81.30 80.47 54.27 302.06 25041 602,96 611.0t 318.06 2,367.93 1.270.09
. Other expenses 207351 2,004.04 2,128.56 7.860.56 7.606.72 6,006.84 £,260.02 4,952.67 17,977.12 15,605.14
Total expenses 5,066.64 463711 4,334.99 18,351.36 16,419.01 13.822.38 12.978.7 11,076.22 A, 156,75 A1,290.73
3. {Profit from Operations hefors Other Income. finance costs 1,675.01 682.21 51714 4,657.68 3,074.03 3.213.21 303873 2.282.30 10,9325 8,600.49
& exceptional ftems { 1-2)
4. {Other Income 13091 112,34 26580 671.34 1,162.45 {12073 50,80 49.59) a7.47 83.67
L~ |Profit from ordinnry uctivities before fimnce costs and exceptional
> fiems 1,805.92 794.55 7RO 5,320.02 4,236.48 3.002.98 3.089.53 2.232.80 11,030.06 2,990.16
{344}
6. |Finanee costs 72.99 8159 63.32 309.78 43694 6126 47271 435.90 1.RB3.94 160011
. {Profit from ordinary sctivitios wiler fivance costs but before
* |xesptionnt Items 1,733.53 710.96 719.62 5,019.24 3,799.54 2,626.32 261682 1.796.90 9,144.12 7,300.05
{56 =
& |Bxceptional items . - . - - 2,175.36 - -
9. |Erafit from Ordinary Activities before tax {7-8) 173253 710.96 719.62 5.019.24 3.799.54 45286 2616.82 1.796.90 696876 7,390.05
10. | Tax Expense 216.83 126,87 (120.57) 681.00 {61.53 1872 473,51 5.65 £.51273 1,107,135
V1. {Not Profit from Ordinary Activities sfter tax {9-10] 1,536.68 584.00 849.19 4,338.24 3,861.07 434,11 2,143.31 1,751.25 6.282.00
12, |Extraordinary items - . . - . - . .
13, {Net Profit for the period {11-1) 1,516.68 584.00 840.19 4.338.24 3,861.07 3154 2,143.31 1,751.25 5,156.03 6.262.50
14, | Share of profit/(foss) of associates - - . - E . - . . .
15. | Minarity Interest - . - - 3.48 (19.05) 30.36 33.28 8257
16, | et Profit afer taxes, minority intorest and shar of profit/ (lows) of
" {nssocietes (13-14- 1,516.68 581.09 849.19 4,338.2% 3.861.07 430.66 2,162.36 1,720,869 542275 6,200.33
17. | Paid-up Equity Share Capital {Face value per share Re. 1] LR 27132 270.83 271.22 76.85 27122 712 270.85 i 270.85
18, {Rescrves axcluding Revaluation reserves - - 28,782.00 24,56Q.93 - - - 29.561.58 27,339.90
19.1 | Baraing Per Share (before extrmordinary items)
{of Re 1/~ each} ot annalised |
Hasic Eamings Per Share fin Rupecs | 5.59 2.3 314 16.01 7.98 w.01 Frag]
Diluted Exrnings Per Stare {in Rupes ) 559 2.13 ERE] 16.00 797 .00 2260
19.5| Earning Per Share (after extraordinary ftems)
fof Re 1/- each] {not annualised |
Basic Earnings Per Share {in Rupses ) 559 215 ERL] 6.0} 14.26 59 798 2001 2271
Tiiluted Burnings Per Share fin Rupees ) 559 215 a.13 16.00 14.25 59 7.97 20,00 22,69
PART I
Sotect for the quarter and yenr sndod 31.03-2014
Prrticulars Quarter ended | Quarter ended | Quarter ended Yeur anded Your ended Quarter snded| Quarter onded | Quarter snded |  Year endod Year ended
31/03/2014 | _31/12/2013 | 31/03/2013 31/03/3014 | 31/03/2013 31/03/2014 | 31/12/2013 | 31/03/2013 | 31/03/2014 31/03/2013
A | Particuinrs of Bharcholdlng
1. {public Starchotding
Numlier of Shases 140,268,036 140,169,336 140,014,454 140,268,036 | 140,014,454 190,208,036 | 140,169,336 | 140,014,454 140,268,036 190,01
Percentnge of Sharsholding 5172 5170 5169 51.72 5169 51.72 51.70 51.69 5172 5169
2. |Promoters and promater group Sharchokiing
) Pledged/Encumbered
- Nuwber of shares N wil Nil it wif N Nit Nil Nit wif
- Percentage of shares fas a % of the ot} sharcholding of it st Nil Nit Nit Nil Nit wil il Nit
promoter and prometer group) .
- Percentage of shares {as & % of the wotal share capita] of the Nit wif il Nit it Rl Nil Nil it Nl
company)}
) Non-encumbered
- Nixmbor of Shares 130,955,617 130,955,617 130,830,199 130955617 | 130,839,199 130,955,617 | 130955617 | 130,839,199 130,953,617 130,839,199
- Percentage of shares {as a % of the totat sharchokding of 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 10000 100,00
promoter and promotar group)
- Fercentage of shares {as # % of the 1t shure capital of the 48.28 48.30 48.31 48.28 4831 4828 48.30 48.31 828 8.3
company}
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Quarter snded
Particulars 3170312014
B |lovestors complaiats.
Pending at the beginning of the quarter -
Received during the quarter 5
Disposed off during the quarter 25
Remining unresotved at the eud of the quarter -
Rotes:
1 The above results were reviewed by the Awdit Comimittes nud spproved at the meeting of the Bowrd of Dircetors hold on May 8, 2014,
2 The Company is exclusivaly in the Pharmuceutical business segment.
3 During the quarter ended March 31, 2014, pursiant to Bmplayes Stock Option Scheme 2003, the Campany converted 98,700 options into equity sharcs of Re.1 sach. As at March 31, 2014, 262,100 options were sutstanding, which upon exercise ars
convertible into equivalont rumber of equity shures,
7 Tax expenses is computed afer considering MAT credit and othier income tax benclis,
3 Diluted EPS hins been compiited considering the effect of conversion of ESOPs,
6 The Standslonc Financist Statements Juwve been prepared in acoordunce with wecounting principles generally accepted in tndéa inchuding tie Accounting Standasds notified wnder the Companies S JRules, 2006 fas dest)
7
The Compnny has voluntarily sdopted IFRS {international Finscial Reporting i of the i financial s per the requi of SEB circalar dated April S, 2010, accontingly the consolidated rasults Tmve heen
prepared in with the jon and principles as per IFRS and presented in the format as per clause 41 of the listing agreement.
8 The Figures of the quarter ended Maych 31 are the balancing figures between the audited figures in respect of the full financial year and published vear to siate figre upto third quarter of the relovant financial
o e exceptionnd item of R5.2175.36 milfion is on account of the provision made by Glenmark Generies Inc. USA, the US subsidiary towards the clims {inchwling incidental expenses of Abbott Laberatories in the patent Tiigation in rspect of "TARKA".  As
infornud 1o tre Stock exchanges on April 22, 2014, The Conrt of Appesls Jor the Federal Cireuit, USA had ruled in favour of Abbott Tsboratories,
10 The disclosure is ax per clanse 41 of the listing agreement and is in line witl the Revised Schedule Vi 10 the Compartics AL, 1936 revising the di and ion of
1 The Board of Utrectors recommend u final dividend of 200% Le. Rs.2 per equity share of the face vishee of #o. 1 sach for F.Y. 2013-14. The payment is subject to the approval of sharcheklers in e snsuitg Anutal General Meating.
12 Provious poried's figures hnve Lieen re-grontpen /re-classified wherever necessary.

Fmand\o.n\h:h-u of the Board of Directors

Gionn Baldanbe
Chalrman & Managlog Director

Mumbai, May 8, 2011
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GLENMARK PHARMACEUTICALS LIMITED

STATEMENT OF ASSETS AND LIABILITIES ( Rs.in Miltions)
STANDALONE CONSOLIDATED
Indian GAAP | Indian GAAP IFRS IFRS
Particulars As at As at As at As at
31.03.2014 31.03.2013 31.03.2014 31.03.2013
Audited Audited Audited Audited

EQUITY AND LIABILITIES
1 Sharchelders’ funds

{a) Share capital 271.22 270.85 271.22 270.85
(b} Reserves and surplus 28,789.00 24,960.93 29,561.58 27,359.40
(¢} Money received against share warrants - - -
Sub-total - Shareholders’ funds 29,060.22 25,231.78 29,832.80 27,630.25
2 Share application money pending allotment - - - -
3 Minority interest - - 132.80 243.64

4 Non-current liabilities

(a) Long-term borrowings - - 24,286.61 19,202.96
{b) Deferred tax liabilities (net) 364.17 285.82 1,081.10 871.75
{c} Other long-term liabilities 518.79 349.45 521.34 850.90
{d} Long-term provisions - - - -

Sub-total - Non-current liabilities 882.96 1,135.27 25,889.05 20,925.61

5 Current liabilities

(a} Short-term borrowings 3,533.16 3,088.49 8,383.11 8,445.73
(b} Trade payables 5,626.82 4,262.03 13,625.84 10,369.42
{c} Other current liabilities 2,236.34 4,427.05 3,914.04 2,187.96
{d) Short-term provisions 956.42 710.76 3,568.67 1,010.78
Sub-total - Current liabilities 12,352.74 12,488.33 29,491.66 22,013.89
TOTAL - EQUITY AND LIABILITIES 42,295.92 38,855.38 85,346.31 70,813.39

B ASSETS

1 Non-current assets
{a) Fixed assets 5,318.24 4,480.78 30,356.89 27,682.08
{b) Goodwill on consolidation * - - 602.04 603.66
{c} Non-current investments 14,092.42 12,943.32 181.18 181.18
{d} Deferred tax assets (net} - - 2,600.75 1,588.86
(e} Long-term loans and advances 6,705.23 10,324.07 3,771.89 3,227.62
(f) Other non-current assets 83.90 148.76 206.62 261.91
Sub-total - Non-current assets 26,199.79 27,896.93 37,719.37 33,545.31
2 Current assets

{a) Current investments - - - -

{b) Inventories 2,104.26 1,901.51 9,328.79 8,435.32
(¢} Trade receivables 11,360.44 5,567.31 21,563.40 16,400.49
{d) Cash and bank balances 1,084.55 1,677.86 8,006.69 6,073.13
{e} Short-term loans and advance§ 1,514.29 1,751.81 8,622.05 6,279.03
(f) Other current assets 32.59 59.96 106.01 80.11
Sub-total - Current assets 16,096.13 10,958.45 47,626.94 37,268.08
TOTAL - ASSETS 42,295.92 38,855.38 85,346.31 70,813.39

For and on behalf of the Board of Directors
= Glenn Saldanha
Mumbai, May 8, 2014 Chairman & Managing Director
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