
Dixon 
An ISO 9001 : 201S, 14001: 201S Company 

Dixon Technologies (India) Ltd. 
(Formerly Known as Dixon Technologies (India) Pvt. Ltd ) 

CIN : L32101UP1993PLC066581 

Regd. Office: B-14 & 15, Phase-II, Noida-201305, (U.P.) India,Ph.: 0120-4737200 

E-mail: info@dixoninfo.com. Website: http://www.dixoninfo.com, Fax.: 0120-4737263

13.11.2019 

To 
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Secretary 
Listing Department Listing Department 
BSE Limited National Stock Exchange of India Limited 
Department of Corporate Services Exchange Plaza, Sandra Kurla Complex 
Phiroze Jeejeebhoy Towers, Mumbai - 400 051 
Dalal Street, Mumbai - 400 001 

Scrip Code - 540699 Scrip Code- DIXON 
ISIN: INE935N01012 !SIN: INE935N01012

Dear Sir /Madam, 
Sub: Outcome of Board Meeting and Nomination & Remuneration Committee Meeting 

In furtherance to our intimation dated 24th October, 2019, we hereby inform you that the 
Board at its Meeting held today, 13th November, 2019, considered and approved, interalia 
among other business, the Un-audited Financial Results (Standalone and Consolidated) of 
the Company for the Quarter and Half year ended 30 th September, 2019. 

Following are the key highlights on consolidated basis: 

Particulars Quarter ended Half Year ended 

30.09.2019 30.09.2019 

Amount Up/Down Amount Up/Down 

( In Rs. ct ; j, J ( In Rs. ct ; j, J 
Lakhs) Lakhs) 

Revenue from 1,40,198 90% 2,54,890 91 % t 
Operations 

EBIDTA 6,589 91% A 11,905 93 % A 

PBT 7 4,835 96 % 8,404 99% 

t =t 4,304 162 % t 6,662 PAT 128 % 
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The detailed format of the Un-Audited Financial Results (Standalone and Consolidated) 
together with the Limited Review Report is enclosed for your records. A copy of the same is 
also uploaded on the Company's Website www.dixoninfo.com. 
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Further, an extract of the afore-stated Financial Results shall be published in the manne as 
prescribed under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

Additionally, we hereby inform you that in accordance with the prov1s10ns of the 
Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform you that a meeting of the 
Nomination and Remuneration Committee of the Company was held on 13th November, 
2019 for grant of 4,900 no. of options convertible into equal number of equity shares of

1

the 
Company of face value of Rs.10/- each, to the eligible employees of the Company under the 

Dixon Technologies (India) Limited- Employee Stock Option Plan, 2018 ("Dixon ESOP 

2018") from time to time in one or more tranches. 

T he terms of grant inter-alia are as under: 

S. No. Particulars Description 

1. Brief details of options granted The Nomination and remuneration Committee at 'its 
meeting held on 13 th November, 2019, has approved the 
grant of 4,900 stock options 

2. Whether the scheme is in terms of Yes
I SEBI (SBEB) Regulations, 2014 (if

applicable);
3. Total number of shares covered by 4,900 equity shares (each stock option is convertible to

these options one equity share) of face value of Rs. I 0/- each of he 
company. 

4. Pricing formula The Exercise Price is based on the Market Price of the 
equity shares of the Company which means the la est 
closing price on a recognized stock exchange on wh ch 
the shares of the company are listed on the date 
immediately prior to the date of meeting of committee. 
As the shares of the Company are listed on more tban 
one Stock Exchange, the price of the Stock Exchange 
where there is highest trading volume during the 
aforesaid period has been considered. 
The Compensation Committee has a power to pro de 
suitable discount or charge premium on the price as 
arrived above. However, in any case the Exercise P�ice 
shall not go below the par face value of Equity Sharl of 
the Company. 

s. Options vested Not Applicable, as this outcome is pertaining to Grant of 
Options under DIXON ESOP - 2018. 

6. Time within which option may be The said ·options shall be exercised within a period of 
exercised One year from the date of last vesting. 

7. Options exercised Not Applicable, as this outcome is pertaining to Gran of 
Options under DIXO ESOP-2018. 

8. Money realized by exercise of options Not Applicable, as this outcome is pertaining to Gran of 
Options under DIXON ESOP - 2018. 

9. The total number of shares arising as a 4,900 Equity Shares of face value Rs. 10/- each will arise 
result of exercise of option deeming all granted options are vested and exercised. 

10. Options lapsed Not Applicable 
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S.N.Dhawan & CO LLP 

Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2019 

To the Board of Directors of 

DIXON TECHNOLOGIES (INDIA) LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results
of DIXON TECHNOLOGIES (INDIA) LIMITED ("the Company") for the quarter and half
year ended 30 September, 2019 ("the Statement"), being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India ("the SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial
Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ("the
Act") read with relevant Rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opiriion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, pre:,)urcJ i,1 accordance with the 
recognition and measurement principles laid down in th2 c.foresaid Ind AS and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement. 

For S.N. Dhawan & CO LLP

Chartered Accountants
Firm's Registration No.: 000050N/N50
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Vinesh Jain 

/;c�� Partner � , 
G'..;\G,\C'l) "

Membership No.: 087701 \ • ::,."-�� 
UDIN No.: 19087701AAAAFP7301 �

Place: Noida
Date: 13 Nove,ni:'=r, 2019

421, II Floor 
Udyog Vihar, Phase IV 
Gurgaon - 122016, Haryana 
Tel: +91 124 481 4444 

s N Dhawan & Co LLP IS registered w,th kmrted hablhty w,th 

ldenbficabon number AAH - 1125 and ,ts reg,stered office 

al D-74 Malcha Marg, New Delhi - 110021. India 
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Notes: 

DIXON TECHNOLOGIES (INDIA) UMITfD 
REGISTERED OFFICE 

514 &. 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Websote: .. ww.doxonlnro.a,m 
STATEMENT OF STANDALONE UNAUDITfD FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER , 2019 

I Ru�es In Lakhsl 
Particu lars Quartu ended Half Year Ended Yur ended 

JO·Sep-19 30-Jun-19 30-Sep-1B 30-Sep-19 30-Sep-18 31•Mar•19 
,_A naudl ,_ .. n l•�n Audl•�n 

Revenue from operatlOnS 116,4)9 9),540 66,415 209,979 118,417 252,577 
Other '"'"""tne ,., 4A 1<n JOO 278 418 
Total Income (1+2) 116 691 93 588 66 565 210 279 118 695 252 995 
l!!xpcnses 
a) Cost of matenals consumed 105,01) 79.35) 58,398 184,366 10),182 218,325 
b) CNnges on invent.ones of finished goods, wo<1c·ln-progress and (2,110) 2,404 (1,269) 29◄ (2,248) (500) 

stock-In-trade 
c) EmoioYees benefits exoense 2,834 2,49) 1,786 5,)27 ),509 7,900 
d) finance costs 951 978 476 1,928 9n 2,430 
e) DeoreaatJOn 1nd 1mortis1uon exoense 705 656 474 1,)61 911 2,004 
n Other ex--- < 12• 4 .,,, 4 »n o n1 8 27& 14 425 
Total expenses 112,521 90,487 64,195 203,007 11◄,607 244,584 
Profit before ucepllonal ltem.s and tax 41170 3,101 2,370 7,272 4,088 8,◄11 

Exceot,onal Items 
Profit before tax 4,170 3,101 2,370 7,272 4,088 8,411 
Tu expenses (Net) 
a) Current tax 806 1,109 564 1,915 1,048 2:116 
b) Der erred .tax (396) (52) 2)0 (448) 212 507 
c) Income Ulx re�ted to eartier years . 91 
Net Profit for the period/year (6-7) 3,760 2,044 1,576 5,805 2,828 5,637 

Other Comprehensive Income ('OCI') 
1) Items that .. 111 not be redlssofied to Profit or Loss (net of tax) (2) (2) (4) (4) (7) (8) 

b) Items that .. ,1 be r9dlssofied to Profit or Loss (net of tox) . . 

Total COmprehe.nslve Income 3,758 2,042 1,572 5,801 2,821 5,629 
Paod-up �u,ty share ap,111 (Foce value per shire Rs. 10) 1,133 1,133 1,133 1,133 1,133 1,133 

Other equity exdud•nQ rev.luatK>n reserve 34,874 

Earning per share o·f Rs. 10/· each (not annuallsed) 
(a) BaSIC (Rs.) 3321 18.05 1).9) 51.26 24.98 49.78 
(b) Diluted (Rs.) 31.81 17.28 13.93 49.09 24.98 49.06 

These finanoal results hive been prepared In ICICOrdonce woth lndl1n Accounting S11nd1rds (Ind-AS) IS prescnbed under sectJOn llJ of Companies Act, 2013 rod .,,th 
Rule 3 of the a>moonoes (Indian AccounUnQ Standards) Rules 2015 and relevant amendment thereafter. 

2 The cornoony his ldopted Ind AS 116 "Leases• effective Apnl 1, 2019 and appl,ed the mndlrd to Its Leases USlnQ the mochfied retrospect,ve app,oKII. On trans,tlon, 
the adoptoon of new standlrd resulted In recogn,uon of R,ght·of·Use asset of Rs. 2,657 llkhs 1nd 1n equal 1mount of le1se loab1loty. The effect of this ldopuon Is not 
matenal on profit and eamu<t9s per share for the qu.rter and half year ended. 

3 The cornoony hid made 1n Initial Pubhc Offer ('IPO') dunnQ the Quarter ended 30 September, 2017, tor 33,93,425 �u,ty shires or Rs. 10 e..:11, a>mprlSIA9 of 
3,39,750 fresh Issue ol equoty shares by the Comoony and 30,53,675 equity shires ottered for sole by share holders The �u,ty shares were Issued 1t a price ol Rs. 
1,766 per share (1ndud1nQ premium of Rs. 1,756 per share). OUt of the total proceeds rrom the IPO of Rs. 59,928 Lakhs, the company's shire wu Rs. 6,000 Lakhs 
from the rresh ossue of 339,750 equity shares. Fresh equity shares were allotted by the cornoony on 14 September, 2017 1nd the shares of the cornoony were idled 
on the stodt exchlnQes on IS September, 2017 

Details or utilisation of IPO Proceeds are as follow 
····- •- tn ••he\ 

Particular, Object of the Total Utlllzatlon Amount 
Issue as per Up to Sep 30, Pending 
Prospectus 2019 Utlllzatlon 

.. Re•p,ayment/pre·p,ayment, fn full or In part, of certain borrowinos availed by 2,200 2,200 
the Company 

b. SettlnQ up a UM ror manufKtUrinQ of LED TVs It the Torupab (A.P) 758 758 

c. Fononce the enhlncement or our i,.c1<ward 1n�r1bon apabtlot>es In the 886 4)5 451 
loghUnQ products vertlCII It Dehr1dun Faoloty 

d. UP!Jrldauon of the 1nrorm1uon technology infrostructure of the cornoony 1,06) 799 265 

,. f rnrnrvar• ~•� ,c::_ nl'\t• 'h' n.inw "'" "'" 

Cuh.M,., •.71> 4.QQ& �.� 

'h' w• ... , .. 

iTAhO �� 

Notes: 
a. The company has deoos1ted Rs. 716 Lakhs In schedule i,.nks as Fixed deooslt. 
b. Esbmated IPO expenses reduced by Rs. 54 Lakhs and ICICOrd1ngly e.pense tr1nsferred to General Corporate Exoer,ses. 

• The above resolts were rev.awed by the Audit Committee and approved by tl\e Board of Directors In their respectwe meetings held on November 13, 2019. The Umlted 
Review for the qu1rter/hllr year ended 30 Sep, 2019, his been corned out by the Statutory Auditor, as required under ulluon 33 of SEBI (LOOR) Ragullt.Jon, 
2015. 

From the current quarter, the ch,er operoung declsoon moker of the Company which compnses the Company's Board of D, 
perforrNnce on the basis of sales of goods whkh compnses manufKturing of vinous e�ic items under the single 
products, these products do not hive ony d,fferent nsk •nd returns 1nd thus the manogement performed the,r rev,ew i,. 

6 F�ures of the prevtOUS penods have been r�ped /rearranged, wherever necessary 

Place : 
Date 

Nolda 
13.11.2019 

amlnlnQ the cornoony's 
con5'der\ng the noture of 

5e9ment, 



DIXON TECHNOLOGIES (INDIA) LIMITED 
REGISTERED OFFICE 

814 & 15,PHASE 11; NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Website: www.dixoninfo.com 
STANDALONE BALANCE Sl:tEET AS AT 30 SEPTEMBER, 2019 

(Rs. in Lakhs unless otherwise stated) 

ASSETS 

Non-current Assets

a. Property, plant and equipment
b. Capital work-in-proqress
c. lntanqible assets
d·. Riqht of use assets
e. Financial assets

i. Investments
ii. Trade Receivables
iii. Other Financial Assets

f. Deferred tax assets (Net)
q. Other non-current assets

current Assets 
a. Inventories
b. Financial assets

i. Trade receivables
ii. Cash and cash equivalents
iii. Bank balances other than cash and cash equivalents
Iv. Other Financial Assets

c. Other current assets

EQUITY AND LIABILITIES

�
a. Equity share capital
b. Other equity

Liabilities 

Non-Current Liabilities 
a. Financial liabilities:

i. Borrowinqs
ii. Other Financial Liabilities

b. Provisions
c. Deferred Tax Liabilities (Net)

Current Liabilities 
a. · Financial liabilities:

i. Borrowlnqs
ii. Trade payables

TOTAL ASSETS 

- Total outstanding dues of Micro, small and
medium enterorises
- Total outstandinq dues of others

iii. Other
.
financial liabilities 

b. Other current liabilities
c. Provisions
d. Current tax liabilities

TOTAL EQUITY AND LIABILITIES 

{�i 
��

As at 
30-Sep-2019

Unaudited 

23,117 
.490 
380 

8,463 

4,500 

828 

1 529 
39,307 

40,473 

64,804 
1,873 
5,112 
1,130 
7 826 

121,218 

160,525 

1,133 
40 684 

41,817 

254 
7,312 

513 
1 281 

9,360 

14,352 

1,612 

86,938 
1;805 
2,076 
1,764 

801 
109,348 

160 525 

As at 
31-Mar-2019

Audited 

20,259 
1,877 

469 

1,800 

500 

813 
25,717-

29,692 

43,938 
895 

1,858 
2,036 
6 201 

84,620 

110,337 

1,133 
34 873 

36,006 

463 

453 
1 392 

2,308 

12,994 

2,284 

'52,488 
684 

2,657 
333 
583 

72,023 

110,337 

-
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DIXON TECHNOLOGIES (INDIA) LIMITED 
REGISTERED OFFICE 

814 & 15,PHA5E II, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Website: www.dixonlnro.com 
CONSOLIDATED CASH FLOW STATEMENT • 

( Rs. In Lakhs unless otherwise stated) 

A, Cash flow from-operating activities 
Profit before tax 
Adtustments for : 

• Depreciation and amortisation expense 
Finance costs 
(Gain) /Loss on Exchanoe fluctuation on borrowinos 
Provision ror Impairment or property, plant and eouipment 
Interest Income 
Provision for doubtful debts / loans and advances written back 
(Profitl/Loss on sale or property, plant and eouipment 
Excess llabllltles, credit balances. provisions etc. written back 
Provision for doubtful debts / loans and advances 
Share based payment or employees 
Bad debts write orr 
Fair value oaln on mutual runds 

Changes In workinq capital 
Ad1ustmeots ror (increase)/ decrease in operatlno assets: 
Inventories 
Trade receivables 
- non current 
- current 

Other financial assets 
- non current 
- current 

Other assets 
- non current 
- current 

Adiustments for Increase/ (decrease) in operatinQ liabilities: 
Trade payables 
- non current 
• current 

Provisions 
- non current 
- current 

Other llabllltles 
• non current 
- current 

Other financial llabllltles 
Cash generated from operating activities 
Income tax paid (net) 
Net cash generated from/(used in) operating activities 

B. Cash flow from Investing activities 
Capital expenditure on property, plant and eouipment and 
lntanoible assets 
Sale proceeds or property, plant and equipment 
Purchase bf Investments 
Purchase of share of Joint Control Entitles 
Sale of investments of Mutual fund 
Income from mutual funds 
(Increase) / decrease In bank balance not considered as cash and cash 

equivalent (net) 
Interest Income received 
Net cash generated from/(used In) Investing activities 

C. cash now from financing activities 
Interest paid 
Repayment or Non current borrowinqs 
Proceeds / ( repayment) or short term borrowinqs 
Dividend paid 
Payment of dividend distribution tax 
Net cash generated from/(used In) financing activities 

Net lncrease/(decrease) In cash and cash equivalents (A+B+Cl 
Cash and cash equivalents at the beoinnlno or the year 
Cash on Acoulsation of Stake In Joint venture 
Cash and cash equivalents at the end of Period/ year 

Half year ended Year ended 
JI! S1:11U:1DIH:C, 211111 Jl M;mb 2!1U! 

Unaudited Audited 

8.404 9,381 

1,578 2,165 
1,923 2,504 

(5) 21
° 

120 
(135) (216) 
(174) (36) 

4 (10) 
(1) (32) 

25 
282 264 
247 240 
(3l (34) 

12,240 14,272 

(8,461) (8,602) 

29,573 (14,599) 
(22,635) (22,052) 

(335) (515) 
97 (357) 

538 422 
(2,347) (1,788) 

(31,594) 15,789 
36,156 22.533 

58 90· 
1,433 (49.) 

(4) 52 
(435) (4,032) 
(176) 358 

14 108 1 522 
(1,�62) !1,!!27) 

12.546 (305) 

(4,206) (8,061) 

127 165 
(71?1) 

(2,700) 
1,521 1,112 

3 34 
(3,694) 916 

135 216 
(8,814) (6,379) 

(1,976) (2,506) 
(257) (90) 
(593) 9,730 
(227) (227) 
(47) (47) 

(3,100) 6,860 

632 176· 
1,443 1,267 

6 
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