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Ref:0211:SEs:BNC February 14, 2012

The National Stock Exchange Limited, |
Mumbai

Dear Sirs,

Sub: Submission of Unaudited Financial Results { Provisionatl) for
the Quarter ended 315t December,2011.

We forward herewith (1) the Unaudited Financial Results ( Provisional) for the
Quarter ended 31 December,2011 , duly approved by the Board of Directors at
its meeting held on date and (2) the Limited Review Reports in respect of the said
Results duly signed by the Statutory Auditors of the Company , for your perusal.

Please acknowledge receipt.
Thanking you,

Yours faithfully,
For SPML Infra Limited,

Qr'» e Jp-l"’k?’

B.N.Choudhary ‘
President — Finance & Company Secretary

Enclo: A/A

Copy to: Bombay Stock Exchange
Mumbai

Calcutta Stock Exchange Association Limited - -
7, Lyons Range, Kolkata

Regd. Office; F-27/2, Okhla Industrial Area, Phase ll, New Delhi-110 020
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Limited Review Report

Review Report to
The Board of Directors
SPNML Infra Limited

1. We have reviewed the accompanying statement of unaudited financial results of SPML
Infra Limited (;the Company’) for the -quarter ended December 31, 2011 (the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. WWe have not performed
an audit and accordingly, we do not express an audit opinion.

3. Aftention is drawn to the non provision of tax liability of Rs. 7162 lacs as on December
31, 2011 (including Rs.7117 lacs upto September 30, 2011) arising on account of the
amendment to Section 80IA of the Income Tax Act, 1961 in the Finance Act, 2009. The
Company has filed a writ with the Hon’ble High Court at Calcutta which has been
admitted as well, challenging the validity of the above retrospective amendment, which
as per legal opinion obtained by the Company, is ultra vires to the main section of the
above Act. Till the matter is decided by the Hon’ble High Court, the liability, if any, in
this regard is unascertainable. Further, because of above, the Company has also not
considered Minimum Alternate Tax of Rs.2090 lacs (including Rs.2010 lacs upto
September 30, 2011) as credit in the accounts. We are unable to comment on the
impact of the above non-provision of tax on the Company’s profit for the quarter. |

The limited review report for the quarter ended September 30, 2011 was also m&diﬁed
for the matter stated above. /é@‘)?;fi}\\




4. Based on our review conducted as above, except for the possible effect of our
observation in para 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard 25 “Interim Financial Reporting”, notified pursuant to the Companies
(Accounting Standards)’RuIes, 2006, (as amended) and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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